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Changing 

Conditions 


p«ONDITJONS  in  the 
field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 
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MONTREAL 

Taranto  Winnipeg  Vaneauv.r 
Vie^.ri.  New  York  London,  Eng. 


I  At  the  Lookout  | 

BETTER  OUTLOOK 
WHEAT  SITUATION 
IF  PRICES  NORMAL 

I  But  If  “Ante”  b  Raised  —  As 
i  In  Past — Buyers  May  Be  | 

Scared  Off 

WEST’^ROP  FADES 


Policing  Japanese  Silk  Imports 

Ottawa  Bureau  The  Financial  Timea 

Ottawa. —Special  eattnms  policinc  tliorities  here  were  unconcerned  as 
is  bein?  cal  Tied  out  to  see  tliat  silk  to  the  source.  The  trade  depart- 
iiiiportod  from  .lapan  ciflicr  direct  iiient  .showed  the  sili;  as  coming 
or  indirect  is  subjected  to  the  I!S  I-G  from  the  l.'nttcd  States, 
surtax  whicii  wuir  applied  to  all  .Jap-  .\.s  the  United  States  pri.>duce.s  no 
anese  importp  in  retaliation  tor  ilie  raw  silk,  the  task  of  the  customs  an- 


SHARP  REVERSAL 
OPERATIONS  FOR 


INTERNAT’L  PETE 
!  LIKELY  TO  SHOW 


surtaxes  applied  by  .lajiaii  ( 
leading  I’anadian  commodlticf-: 


ASBESTOS  CORP.!  A  HUGE  SURPLUS 

from  the  U'nttcd  States.  I  -  - 

.\.s  the  United  States  preduce.s  no  |  J3  Cents  a  Share  on  Forthcoming  Report  Expected 

10  I  ::;:it:;i- i  stock  For  First  Half  After  I  to  Show  Large  A^ula- 

I  from  tliai.  country  are  really  of  .Tap-  I  Bond  Interest  I  bons  Since  1920 


The  riistom  in  fhe  past  has  been  |  nnese  origin  and  thus  should  pay! 
to  regard  imports  of  silk  from  the  I  the  surta.x  is  considerably  r-impli- 1 
United  States  as  having  that  conn-  fied  j 


OUTPUT  UP  25  P.C. 


DIVIDEND  PROSPECTS 


City  of  Verdun 

(Montreal  Metropolitan 
Co  mmission) 

5Ji^c  Bonds 

due  M«y  1  ,t,  1 955 


try  for  origin,  simr  the  purchasrs 


latest  trade  figures 


were  made  on  th" 


^  ork  silk  year  records  the  imp 


Early  Prospects  For  Better  Thanlhy  that  time  hem 
Normal  Upset  by  Rust  — I  nited  s 
Frost  Another  Menace — Mar-  ' 

kets  Advance  - ^ - 


niarkPt  by  Canadian  impoitrrs  and  t’..aSfi.lSl  lbs,  of  raw  silk  from  the 
the.  actual  ori.gin  of  (he  jirodui  t  ha%'  I'niied  States  valued  at  S.l.ti.'ia.OI  t. 


I  fiscal  Pnees  on  the  Uptrend,  and  Are  Hopes  For  Stock  Being  Placed 

P"rt  .of  _ Ai _  I  .nr.  D.0.W..1....  A _ I  -c 


r'Vr<'ole  in  Can-idi 


rJ  l.i  -j  Funds 


hy  that  time  hem  o’lscurcd  \ei-  The  previous  year  the  value  was 
thcr  the  United  Stales  nor  Canada  $  1.G27.T121 .  There  is  no  doubt  that 
applied  until  recently  any  ia,\  on  the  origin  of  practically  all  of  (his 


Averaging  Well  Above  Last 
Year  —  ^itlook  For  the 
Stock 


on  Regular  Annual  Basb  of 
$2.50  —  Big  Block  of  Shares 
Distributed 


raw  silk,  so  that  the  mhlom.s  an- I  raw  silk  was  .Japan. 


tne  origin  Ot  practically  an  ot  tms  Perskstent  strength  In  the  stock  of  Toronto  Bureau  The  Financial  Time. 

raw  silk  was  .Japan. _ Asbestos  Corporation,  Ltd.,  in  re-  Toronto.-Interest  remains  .strong  j  i 

cent  weeks  draws  attention  to  the  investors  in  the  immediate 

J  '  i  *  _  _  t  vastly  improved  operations  enjoyed  futufc  for  shares  of  International,! 

E  rCct  V  V  company  during  the  current  Petroleum  Co.,  which  continues  to  be  ■ 

•r  year-  among  the  leaders  on  the  Toronto ' 

S1VJ_1.  Production  of  Asbesto.s,  which  Stock  Exchange.  Behind  the  sdength  i  j 

•  1  tOL  jT  I W  n L  showed  a  healthy  improvement  in  International  Petroleum  shares  i  ‘ 

_  ^  1934  over  the  previous  year,  con-  *'es  the  belief  that  when  the  finan- 1  j 

o  .  AH  r»  an  II  finned  to  expand  during  the  first  statement  of  the  company  is  I 

nut  Mr.  oennett  May  Have  half  of  1935.  and  indications  are  that  tnado  public  for  the  first  time,  pro-  , 
a  Pr*»  Flartion  Siimi'icA  increase  of  about  23  l>er  cent..,  hahly  in  the  latter  part  of  October.  - 

w  A  .  or  40,000  tons,  will  be  shown  for  the  ‘^•’'’re  will  be  shown  an  exiromelv 

After  October  Isl  full  12  months.  Price.s  have  al.so  large  surplu.s  which  has  been  accii-  | 

_  been  show  ing  a  stiffening  tendency,  |  *riula|ing  since  1920.  In  some  qiiar- ^ ' 

I  n  l  average  value  of  export.s  la.st  J*lso  believed  that  tho  .Inne  | 

L-anaua  S  UnraVOraDie  Ddi-  tune  being  approxlmatel.v  .'112.35  a  ton  1  payment  of  SI. 25  will  be  repeated 
ance  of  Trade  Has  SSrimk  h'ph*?r  than  in  1934  at  ST4.77.  This  Ueceniber  1.  and  that  fhe  shares 
_  ..J,  average  selling  price  in  .lunc,  it  Is  mny  even  be  placed  on  a  .S2.50  annuai 

Rapidly  significant  to  note,  was  only  a  lit-  dividend  ba.sis.  ; 

_  _  tie  over  $2  a  ton  less  than  that  oh-  "liether  nr  not  these  hopes  will  be  i 

Ottawa  Bureau  The  Financia!  -PmC,  tained  in  the  fi.scal  year  ended  5Tarch  .lustified  eventually  remains  to  be 
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frost  damage,  in  addition 
I  VV  to  the  Inroads  of  rust,  maferi- 
I  ally  reducing  the  Western  harvest, 
j  and  w>.,h  prices  advaiiciug  under 
!  improved  demand  from  European 
j  importing  countries,  inPirnied  opin- 
;  ion  in  grain  circles  in  Winnipeg,  ac- 
!  cording  to  advices  to  Tlic'l'inaiicial 
I  Times,  sees  an  opportunity  for  fhe 
!  recently  appointed  I  'anadian  Wheat 
I  Board  to  liquidate  a  materia!  por-  ; 
lion  of  the  Dominion  government's  | 
holdings  before  the  end  of  the  year 
The  point  is  stressed  that  the  word, 
‘‘opportunity’’  is  used  advisedly,  as 
any  indication  of  raising  "the  ante"  , 
—  as  has  been  done  in  the.  past  —  j 
would  almost  inevitably  mean  the  | 
loss  of  the  markets  for  1  anadian  | 
wheat  that  are  now  In  sight.  One  j 
prominent  grain  man  looks  for  a  i 
bonanza  market  for  Canadian  wheat  | 
within  the  next  four  months  -pro-  I 
vided  always  that  the  Wheat  Board  ; 
is  content  to  let  the  price  frond  j 
take  its  natural  course 
The  first  meeting  of  the.  newly-  | 
appointed  board  will,  it  is  expected,  j 
be  called  during  the  incoming  week 
and  a.  deep  interest  is  being  mani-  | 
tested  in  grain  circles  in  possible  1 
developments  arising  therefrom.  It  I 
is  emphasized  that  conditions  this  i 
year — with  a  Canadian  crop  far  he-  ; 
iowc  earlier  estimates  and  the  prac-  ■ 
tical  certainty  of  the  United  States  ; 
harvest  falling  materially  short  of ! 
domestic  requirements  —  have  been  ! 


Outlook  for  Trade  Treaty 
With  the  U.  S.  Not  Bright 


Corporation  Earnings 

Increased  by  73  P.C. 

Net  eiirnings  of  261  Uauadian 
corporation.s  reporting  for  the 
fiscal  year  1934-35  w-ere  72.82 
per  cent,  in  excess  of  the  pre¬ 
ceding  fiscal  period,  according 
to  a  compilation  prepared  by 
The  I'inancial  Times,  which 
appears  on  page  6  of  this  is¬ 
sue.  Aggregate  net  earnings 
of  fhe  companies  for  the  last 
fiscal  year  amounted  to  $148,- 
563,720  as  compared  with  $86,- 
543.1  14  for  the  previous  year. 
Total  gross  earnings  of  flie 
group  were  Tip  at  $390,969,872 
from  $336, 42.5, 809,  an  increase 
ot  16.21  per  cent. 


a  Pre-Election  Surprise 
After  October  1  st 

Canada’s  Unfavorable  Bal¬ 
ance  of  Trade  Has  SSnink 
Rapidly 


Price-  106.75  Slid  accrued 
interest 

Yield  to  maturity:  4,98^ 


L.G.  BEAUBIEN 
&  CO-  Limited 

MONTREAL 

Oltcwa  Trois-Rivieres  Quebec 
Parii  Trance) 


GOD’S  LAKE  GOLD 
AT  MAJOR  STAGE 
OF  DEVELOPMENT 


Ottawa  Bureau  The  Financia?  Pm?* 


Ottawa,  -  The  next  six  wreks  ere  31st,  1926.  Mining  and  operating  it  is  a  fact  th.it  aii  !  Pi-cnrram  Ahead  of  Schedule 

.  J  .  J*  «  A.  rusts  have  bcon  tDatcriallv  reduced  nioclc  or  shares  of  In-  r>  j  *  & 

expected  to  disclose  what  .-uccess  past  few  rears;  hence  the  ^vnational  Petroleum  were  recently  With  Mill  Ready  to  Operate 

has  attended  the  prolonged  negotia-  corporation  appears  to  be  in  a' fav-  ''°‘1®'‘WTitten  .md  distributed  by  A  Next  Month 

tions  between  Canada  and  fhe  I'nltcd  orod  position  to  extraet  the  fuUcst  Official  ronfirmation 


States  looking  toward  a  new  trade  possible  benefit  from  a  continuation  lacking  that  this  block  anioiintod 
agreemenf.  The  course  of  the  dis-  nf  (he  expansion  in  asbestos  con- '  257,000  shares  held  by  an  estate 
cussion.s  has  been  closely  guarded  sumption.  i  tivit  the  shares,  offered  Tirivately  at 

but  it  is  well  known  that  niimerous  Operating  results  of  Asbestos ' ''’'^•^"y  under  The  market,  were 


CUT  IN  DUTIES 
HELPS  MARKETS 
LEAD  AND  ZINC 


but  it  is  well  known  that  niimerous  Operating  results  of  Asbestos ' >ne  marKci  wcic 
obstacles  have  been  encountered  and  ‘"'’''P-  fov  »Fie  first  half  of  this  year  i  taken  in  large  blnck.sde.siilte  fhe  fact, 
that  the  original  hopes  for  n  far-  showed  a  material  improvement  tnstltntloTinl  luvesfors 


7,000  TONS  ON  ORE  DUMP 

Toronto  Biiroiiu  Tho  Financial  Timea 

Toronto. — One  year  and  I  month.^ 
since  .slinft  sinking  w.as  fii-.=t  start 
e<i.  the  new  1.50  ton  iniil  at  thoGod'- 


spcclfic  commodities 


ed  to  .$718,291,  a  gain  of  $143,000  :  ann'''s’  of  Canadian  flmince. 


(  Rnibrian  hIupIc!. 


On  October  laSt  the  ‘most-favorcrt  period  of  1f>34  Bnd  :  Yalnes  .4sscts  at  Half  Htllion  ,  prof^idont  of  the  compjiny,  in  nn  in- 

Ltion  treatment*  which  was  extend-  excess  of  the  figure  fci  |  with  14,324,088  common  shares  out- 1  terview  with  Tho  T'inancial  Time.", 


definitelv  favorable  to  the  success-  _  1  . 

ful  operation  of  the  hoard.  The  j  Smelters  Operations  Will  Benefit  I  forded 

market  will  be  available,  it  is  gener- I  u..  r- _ j  o-  lorueo 


nation  treatment’  which  was  extend- i  ^  ,  ,n„o  r-  .  c  i  ...............  . . . . . 

ed  to  Canada  by  the  United  Stales  '*  standing  the  market  values  the  assets  ^  follow-ing  a  lengthy  visit  to  ihe  Man- 

months  expires.  Since  it  af-if^  ^**  ^  .1  ■  ef  International  Petroleum  Co.  at !  itcha  pro.lccf  and  other  mining 

only  the  reductions  of  duties  |  compared  w  ith^  $o^7,16^  for  the  •> !  |5oo,000,d(>0  when  fhe  stock  sells  at  1  fields,  stated  that  the  new^  mill  w  ill 


ally  believed— but  only  if  efforts  to  ! 
create  a  seller’s  market  are  avoided.  I 


Business  Prospects 
Marred  By  Rust 


Further  by  Continued  Rise 
in  Prices 

DIVIDEND  PROSPECTS 


granted  to  Belgium,  Haiti  and  Swe¬ 
den  it  was  of  little  benefit,  except  as 
a  gesture,  to  Canadian  trade.  Two 
weeks  later  the  general  election  will 


I  months  to  .lune  30th.  1934,  and.  as  i 


a  result,  Pjoss  profit  from  mining  5,i,arcs  selling  at  $2 

was  over  .$200,000  higher  at  $25i.59l  Uet  places  a  valuation  o 
as  compared  with  $47,8o0.  Net  In-  Uno  nn  Tmnerial  mi  w-hi, 


$35.  It  is  Interesting  to  note  tliat  bj  turned  over  sometime  next 
with  shares  selling  at  $20  the  mar-  month,  possibly  around  the  15th. 
ket  places  a  valuation  of  $538,000,-  The  6,000  to  7,000  tons  of  ore  on  th" 
000  on  Imperial  Oil,  which  has  26.-  dump  will  provide  millfeed  for  the 


It  will  be  disappointing  to  Cana- 1  Announcement  from  London  this  Lri^e  Mr  Bennett  Is  exne  tcd  to%e 
dian  business  and  industry  generally  1  week  that,  the  British  Treasury  had  Ivpal  what  has  hannooed 
— BO  largely  dependent  on  the  pur- i  passed  an  order  providing  for  a|  i  rf  1  ' 

chasing  power  of  the  agricultural  ;  downward  revision  of  the,  customs'  DeTelopiYienfs  Pelared 


laier  UIC  gciiurai  eicciioil  win  ct,nM-orl  a  narallot  ^'vnanair.n  . . .  . - _ — . ‘ .  . . .  . 

bo  held.  Sometime  before  the  latter  .  bowed  a  parallel  expansion.  910  gyj  shares  outstanding.  Total  mill  until  December.  Mr.  .To^.aey 

date,  possibly  as  an  election  stir-  dcnc1t''of"$33'353^^^’ After  denleck^  Imperial  Oil  are  carried  at  |  stated,  at  whieh  time  ore  from  tho 

prise.  Mr.  Bennett  is  expe  ted  to  re-  Uon  an?  iSe^cM’  requiremXJ  on  5«2-^^4.M2  in  the  balanre  sheet  a^s  |  underground  workings  will  he  sent 
veal  what  has  hannened  j  requtt ements,  nn  .,^3,,  1  he  market,  I  to  the  mill. 

nil  ',1  underlying  bonds  and  the  company’s  ^ot  merely  frying  to,  The  .omplete  mine,  above  ground 

DPTplopiYieBfs  PPlarpd  ;  general  mortgage  bonds,  surplus  for  value  of  the 'nnH  „nd,.r,-L„nd  te 


community— to  have  to  face  fhe  sit- |  duties  against  lead  and  zinc,  w'hile  fact  which  suggest.s  that  dis-  fhe  half  year— before  allowing  for  |  Entering  Into  the  price  arc  '  dm  rhanco  over  takin"  place  from 

nation  that,  so  far  as  Western  Can-  expected  in  recent  weeks,  had  the  nnssions  have  not  marehed  on  as  sinking  fund  requirement.s  —  were  ,  many  other  factors,  .among  which  steam  to  c.Ierfrio  requiring  ahotr 

ada  is  concerned,  early  crop  fore- j  effect  of  further  strengthening  Lon-  expected  us  that  certain  shown  at  $16,989.  equivalent  to  13  i  probably  the  most  important  are  the ’two  w-eeks  The  henefit  immediate 

casts  will  not,  be  borne  out.  The  ;  don  prices  for  both  of  these  metals,  ''anadian  government  trade  .and  i  cents  a  .-^hare  on  the  1.31,399  shares  ,  spcurity  and  comparative  stability  of  he  ^aincd  bv  the  change  ovc;- 

spring  outlook  for  a  better  than  aver- I  On  AVednesday,  August  21.  lead  clos-  lurlff  officials  were  nnfifiod  earlier  of  stooR  e''  standing.  earnings.  International  Peirolcum  1  piprtrm  will  ho  notable  Cod's 

ago  crop  of  high  quality— for  the  i  ed  at  £  16  5s,  a  ton.  w  hich  compared  m  the  summer  to  be  ready  to  leave  "  hh  fix  d  charges  being  fullv  cov-  ; ,  puppoppfUy  on  .In  annual  divi-  ^  portion  of  die. 


sge  nonas  surplus  Tor  j  3m  ^e  asset  value  of  the 'and  underground,  is  being  olertrified, 
-before  .allowing  for  i  Entering  Into  tho  price  arc  ' dm  ch.anco  over  taking  pl.aco  from 


PfHiinCfA^IP  Piffle*  from  rust  throughout  Manitoba  andjas  against  £14  in?,  flie  longer  the  negotiaMons  are  do- j bond  interest  on  the  general  mort- 

illVli  \llWN  SAI  rN  mneb  of  Saskatchewan,  has  been  Average  prices  obtained  by  Con-  (Continued  on  Cage  3)  I  fConiinucd  on  Page  3,> 

UllTJl  iJUllU  UillJiiU  added  loss  by  frost  in  Northern  dis- 1  solidated  .Alining  &  Smelting  for  lead - -  — — - 

PXPANSION  prices  which  promises  to  Isles  Buy  More  From  B.C. 

UlIV  If  rtlfL/*Vii  solve  the  problem  of  the  federal  gov- ;  snectivelv  Hence,  with  the  consid-  rjsm  *  ^  ^  ..  . 

-  ernment  involved  in  what  h.as  been  erablv  higher  prices  prevailing  dur-  /  Alan  A/lC  L/tfier  {^0000.100  irOVinCCS 

Business  For  June  and  July  doscribed  as  the  greatest  wheat  gam- !  ing  the  second  quarter  of  this  vear,  » a  » 

al  j  XI  »  V  hie  in  history.  The  Winnipeg  h  ree  i  mcether  w  ith  the  increased  produc-  v  *  n  tu  1  1  -r. 

Ahead  of  Ust  \mt’  Revers.  p^ss  crop  survev  issued  at  the  week- i , ion  of  both  metals  bv  dm  company,  Va„c„uv„  Bureau  Th,  Fin.ncU!  Tim.. 

ins  Earhei-  Trend  I  pnd  showed  L.sno.neo  acre.s  of  com- |  prospects  arc  for  a  matenallv  in-  „  '  f  I’"''  c 'u  T  T  ' 

T..  r.„b„. !  r  H;- “  r  -r  ■-Virr  ‘  7  r 'r--,- 

lery  of  Simpsons  Ltd.,  shr.wed.  it  ts  |  j,^!Jmly  3.900.000  acres;  rust  damage  i  of  gold  has  coniinuerj  high  ^  Koverument  Ihgures  ;  .Japan  Stood  Fonrth 

understood  from  sources  close  to  fhe  j  ^vaE^  placed  at  70  per  cent.  Rust,  Ore  rcrcipls  at  the  compaiiv's  Trail  Japan,  fonrth  customer  of  British 

(  omp;jn\.  an  improvement  over  the  !  had  also  affected  4.500,000  acres  -  smelter  havp  shown  further  expan-  t  oinmbia  durin:;  the  last  few  years, 

corresnonding  months  of  last  vear  'Saskatchewan’s  13.000,000  aeres;  ;  during  .Tuly  and  August,  almost  T,' ;  ■  rno^nno  I 

iie.p  nUinj^  niontn.  of  ^  ;  ^'Iwhile  Alberta  free  of  rust,  has  been  overv  week  showin-  an  iinnrovement  Sla.oOO.OOO.  Onuis  «o  a  blp  in-  ipnrtnx,  which  has  eliminated  all  B.'" 

Ihe  .mproven.ent  was  progressive.  ,  |;dtle^  Amm^  ov7r  ,L  .  o^eVmm^nr  peHo7  crease  in  lumber  shipments  last  year,  exports  to  that  country,  remains  in 

expansion  in  sales  dm  ing  July  bciiij,  i  ,  ,  .  1034  Prospects  are  for  a  much  im-  .should  record  a  effot-j  for  long.  lapaiTs  buy  ing  in 

relatively  greater,  as  compared  wi  h  ^^rld  Situabon  ’'."I;  ‘  substantial  gain.  The  standing  this  B.' '  .  mostly  in  lumber.  Ing.s  and  pulp 

.he  same  month  of  1934,  than  in  favorable  E?v1oTVl  e  cm  re7r  ve.n?  .a.J  conv  ^  '’"P^r.' totalled  $7.832"o00  in  1933 

flino  I  ••  *  ..QtfiTi  In  fno  iiln  t  ntin’rv  ai...  ..  a*_._  _ i _ _ _ 


Ahead  of  Last  Year  Revers* 
ins  Elarlier  Trend 


Toronto  -  '.Sales  of  The.  Robert 
impson  Co.  Ltd.,  operating  subsid- 


age  crop  of  high  quality — for  the  i  ed  at  £  16  5s,  a  ton.  w  hich  compared  pri  *he  summer  to  be  ready  to  leave  ''  ub  fix  .1  etiarges  being  fully  cov-  : ,  pupposcdly  on  .In  annual  divi 

first  time  in  five  years  for  .some  |  with  £15  5?,  a  ton  on  .Tuly  26tb,  K'’"'  AA'ashington  at  once,  out  th  :y  cffd  from  current  operatton.s  it  scem.s  '  basis  of  $1.50  due  to  tlie  semi 
areas — has  faded,  and,  to  the  damage  ;  while  zinc,  w  as  quoted  at  £  .1i>  a  tijn,  have  never  been  r.nlled  down  there,  reasonable  to  a.ssume  that  payment  j  f,j,pual  payment  of  75c  made  .Tune 


The  longer  the  negotimions  are  de-  of  bond  Interest  on  the  general  mort- 
(Continued  on  Page  3  )  fContinued  on  Page  3,> 


British  Isles  Buy  More  From  B.C. 
Than  the  Other  Canadian  Provinces 

Vancouver  Bureau  The  Finaacial  Timet 

ALancouver. — The  Brit'sh  Isles  buy  due  <o  proteetton  policies.  B.  C  has 
more  goods  from  Brirl.ch  Columbia  |  felt  obliged  to  look  elsewhere  n.s  a 
th<an  ail  tho  rroxinoes  '’r->nihined.  ae-  trade  outlet  and  has  been  rewarded 
eofding  to  .an  analysis  of  the  pro-  fo  some  extent  bv  increased  sales 
Vince's  trade  position  compiled  by  :  within  the  Lmptre. 
officials  of  the  government  Ihgures  , Lapan  Mood  Fonrth 

for  pi33.  the  last  complete  data  avail-  .lapan.  fonrth  customer  of  Brlti.sh 


Saskatchewan’s  13.009,000  acres; 
while  Alherfa.  free  of  rust,  has  been 
hit  by  frost  and  hail. 


corre.sponding  months  of  last  year. ! ‘ 

The  improvement  was  progressive.  ■ '''h tie  Albert.!,  free 

expansion  in  sales  during  July  being 

relatively  greater,  as  compared  with  '  World  Situation 

the  Game  month  of  1934,  than  'n  | 

June.  I 

Jhis  increase  in  sales  during  lune  !  ^ 


substantial  gain. 


InvA  FavnrafilA  r  „  _  vcar  will  depend  a  good  de.al  on  Rus- 

lore  favorable  _  ^ 

Price  will,  .as  alwars,  be  decide.]  pared  with  934  when  $3.i9  n  shai'C 
world  markets,  and  In  this  con-  was  reported  on  the  .lutsta  iding  c.i-  ^  Bize.able  dent  in  British  t  'ol- 


y..-  HI.  .CSC  Hi  uu.iuh  iu...  markets,  and  in  thi.s  con-  was  reported  on  the  .mtstaiuiing  ca- 

and  July  was  a  rex crsal  of  the  ti.'nd  ,,,  re.nssuring  to  find  that  pital  stock  as  compared  with  $1.62  a 

during  the  first  o  months  of  the  ,  pstimnte  of  world  holdings  of  i  share  reported  for  i93;i. 


'car.  business  during  that  period- 
reflecting  fhe  flattening  out  of  gen¬ 
eral  conditions  -  having  shown  a 
slight  decline  as  compared  with 
1931.  Profits  and  carning.s  have  jiuv 


approxim.nlely  429.000.090  bushels  in  In  .Inly  . 
1934 — and  the  same  for  193:1  —  has  <a  dividend 
been  redueod  h'  approximately  290,- ^  compared  i 
000,000  for  1935.  Therefore.  Can- ■  1934  It 
iida  with  187  million  bushels  is  in  a  other  '51.25 


ipment.s  last  year.  expHit:^  to  that  country,  remains  in 
.should  record  a  effect  for  long.  lapan's  buy  ing  in 
The  standing  this  B.' '  .  mostly  in  lumber,  Ing.s  and  pulp 
good  de.al  on  Ruv-  jmd  paper,  tot.alled  $7,832,000  in  1933 
the  did  Couniry  (py  figure  for  1934  will  be  r.m- 
hicli  has  already  siderahly  higher,  but  the  embaigo 
nt  in  British  <'ol-  now  in  force  will  result  in  a  .sharp 
deeline  f<ir  the  halanec  of  Ihe  pres- 
ccs  were  a  good  ent  ye.ar.  Ineidenfally,  provincial 


of  I  .shareVeported  Dr  I93;i.  ^  ‘  umbia’s  sales.  decline  Dr  the  h.alanec  of  the  nres- 

»  in  In  Tulv  of  this  year  Smelters  paid  Canadian  provinces  were  a  good  ent  ye.ar.  Incidentally,  provincial 
has  a  dividend  of  $1  ’’5  on  the  stork  as  second  In  their  purchases  from  Brit-  officials  estimate  that  B.  C.’s  pur- 
90-  I'omparcd  vviih*‘sr'a  share  paid  .lelv,  'sh  r.ilumhia,  the  total  Di  I93:i  he-  chases  in  Japan  h.ave  totalled  not 


^  I  (),  IS  suppo»Teai>  on  nn  xinnuai  Mmo  will  lnk«  n  portion  of  iIk- 

.lend  basis  of  $1.59  due  to  the  semi- j  goner-ated.  There  are  now 

I  annual  p.ayment  of  .5c  made  June  pntmti.il  buvers  of  pnwe- 

last,  but  at  th.at  time  an  extra  Pa.v-  the  ijod’.s  Lake  '  Power  site. 

me.it  e  .-.9r,  per  share  was  9  ^  Peina  .Tnw.sev  l..land  Mine.-: 

made  although  it  wa.s  stated  that  ,  ,  ... 

such  distribution  made,  in  part  ^ 

from  aocumulated  surplus  of 

ronipanv.  Tmpprial  Oil  (*o.  t»pncf»ts  •  j  i 

from  anv  di.stribution  made  bv  Ps  [he  power  rights  .are  ronsidorc  l 
„  ..  .  _  .  .  one  of  the  bin  a.ssets  to  tio.l  s  L.ikr, 

I  Continued  on  r<ago  m.anagenient  broadened  its  earlv 

■  ’  ~~  e.stimate  on  the  nower  and  ha-.  .=ppnt 

CAirC  AMFI  DDnriT  $125,900  nddiiinn.'il  mone.  in 

uALLu  AllI/  1  IlUfll  making  it  an  undertaking  of  in.igni 

tude.  The  Kanuchuan  Rapid',  at*. 

DDrU/rDIItC  HfrHFP?  >”'•  capaMr  nr 

DULWiIiiILJ  lllUnEiX;  erating  .a  total  of  r,090  h  p  per  dv 

_  Pwo  more  iinP:!  ran  bo  .and'-'d  t..  ’hr 

„  .  "j  T-  T-  c"  1  fibst  unit  now  finirdicd.  .a.'  in-. 

Business  and  Earnings  For  First 

Half  of  This  Year  Ahead  The  earlier  idea  .'f  the  ijnri'.  l.al-.e 

of  1934  man.i.ge.ment,  that  along  tim  i;  ino 

_ _  aere  property  whic'o  extends  for  'i  . 

.S.ales  of  Naiiomal  Breweries.  Lid..  along  the  mineralized  break, 

in  the  last  7  montbs  of  this  year  D'9veral  sep  ir.ate  developments  wo„ld 
showed,  it.  is  understood,  a  good  iiii- |  he  established,  ha.,  Iiren  realized  to 
provement  over  the  same  period  of  :  i^'-mc  extent,  imc  tn.ich  a.s  .lowse. 
19;M  Helped  hv  tho  hot  weather  '''hand  i.Dld  Mines,  sub.sidiary  of 

In  Jiilv  and  August  business  of  the  /lod’s  I.ako.  is  devePq.mg  a.  group 


in  the  last  7  months  of  this  year 
showed,  it.  is  understood,  a  good  iiii- 


It  inav  iie  assumed  that  an-  '"81  $14,100,000.  The  United  States  more  than  about  $500,000  a  year, 

I  ’5  (iividend  will  he  iiaid  in  "food  third,  with  $11,531,099.  this  be-  British  Columbia  has  been  selling 


I  conipany  in  its  own  field  in  Qiieboc 
registered  .a  materUil  g.ain  during 
the  active  summer  month.->. 

The  company  has  morn  than  main¬ 
tained  its  position  in  fhe  Ontario 
market  where  it  has  established  it- 


tUieboc  '  h'cated  to  ihe  west  of  the  ma!]. 
during  opeiat.ion.  On  llie  Gold  Sianda'd 
group  nf  clniins  simaicfl  some  2'o 
miles  west  of  the  main  working.-^, 
some  diaiiioiifi  drilling  is  being  .-nr- 
ried  (Hit.  It  is  (il, aimed  to  fnri.i  a 


self  close  to  tho  top  as  a  source  o 
.supply  for  beer  and  .ale  coiisiiniii 


,  ,,f  separate  company  for  thi,' 


tion,  in  wliic'i  God's  I«akc.  .-ks  ahold 


Brands  of  the  company,  which  '|D  comiuiny,  wdl  retain  a  control- 


earnings  during  Ihe  latter  pjirt  of 
tins  year.  Expectations  of  mere 
liberal  buying  throughout  the  west 
.are  an  important  factor  in  fhe  out¬ 
look 


-1  I .onserrahre  Investment 


(Continued  on  page  41 
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«■' rn  (nr.ivirird  mother  51  ’’S  nav-  rangemcnt  ne  maac  wiin  tne  c  niien  imponain  nusiness  ueveinpco  in  aus- 
inent'is  made  in  Uecemberi  as  com-  ""  "ems  produced  in  British  tralia  for  B.  ('.  imodiicls  is  due  al- 

mrcH  wiili  5'’  paid  for  D'Ji  The  '  oliimbia.  the  aggregate  sale  to  the  most  entirely  to  the  preferential  tar- 
boniis  naid  at"  the  end  of  this  vear  I'lihod  Slates  should  adv.anee  ronsid- ;  iff,  w  hich  shut  out  the  United  States.  i 
wrcbiKe^s  de^enr  mahlv  next  year,  hut  with  tho  re- ,  one-time  No.  1  salesman  from  ibis 

jthe  period  and  it  airpears  likely  that  public,  virtually  out  of  the  running  roast,  almost  entirely. 

earnings  will  be  large  enough  to  - — - ^ 

'  permit  of  an  e.xtra  of  $2.59  ,a  share 

i  being  iiuid  — making  t>ata1  dividends  •  i  |R 

and  extras  of  $5  a  sh.arc  as  against  : 

$3  for  1934— and  .still  leave  a  sub-  i 
stantlal  sum  to  be  rarried  info  sur¬ 
plus,  j 


attained  a  high  peak  of  iiopiilarity 
in  Ontario  following  the  change  in 


ling  inioresi 

There  were  upwards  of  .599  on  1h‘- 


the  liquor  laws  in  that  province  Ig'ke  payr.dl  until  rpr.-nt'  • 

last  .summer,  continue  in  substantial  ''ompletion  of  the  powm  project  and 
demand  other  matter.s  will  allow  a  pi-esent 

Operating  results  for  the  first  h.sif  Payroll  of  about  225.  r.^timates  ip  e.si- 
of  thi.s  'ear  are  reimrted  to  have  dent  low-e,'  \  full  fielded  -ovn- 


af  thi.s  !,..ar  are  reimrDd  to  have  dent  low-e,'  \  full  fielded 
vren  better  than  for  the  rorre.MK-nd  she  has  been  built  .at  the  prop 
ng  period  of  1931  wben  the  I'om  f.oithern  Maniioba. 
pany  reported  net  earnings  on  ilu'  A\  ith  the  ch.inge  o-  er  t.o  e 


PROV INCE  of  NOVA  SCOTIA 

3%  Fifteen-Year 
Sinking  Fund  Debentures 

(Son^eallabts) 

Due  September  2nd,  1950 

These  debentures  are  a  direct  obligation  of  the 
Province  of  Nova  Scotia  and  are  a  charge  upon 
all  revenues,  monies  and  funds  of  the  Province. 

PRICE:  99.75  and  accrued  interest 
to  yield  3.02%. 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  MontreaJ 

Hranches  in  all  the  principal  cities  of  Canada 


!  Bank  of  Montreal 

Crop  Report  ' 


j  Crops  are  extremely  spotty  in  Oie 
!  Prairie  Provinces  .and  rust  hai»  done 
!  extensive  damage  'n  Manitoba  and 
I  parts  of  SaskatcVicw'an.  says  the 
i  Bank  of  Alontreal  telegraphic  crop 
I  report,  issued  Thursday.  During  fhe 
'  past  week  heavy  rains  have  delay'ed 
!  harvesting  operations  and  caused 
'  further  lodging,  w  hile  recent  frosts 
i  In  Alherfa  and  northern  Saskatche¬ 
wan  will  reduce  yield  and  lower 
I  grade.  In  Quebec  crop  conditions 
'generally  are  very'  satisfactory.  In 
:  Ontari.'i  gr.ain  harvesting  is  pr.arti- 
!  rally  compicfed  and  threshing  well 
\  advanred,  hut  yields  f.all  below  ear- 
!  lirr  expectations.  In  flip  At.arlt»me 
;  Prrvlnecs  hot.  dry  weather  ovei  a 
'  four  to  five  week  period  has  ad  i 
■  versely  affected  grain  and  root 
'  crops.  In  British  Uoliimbia  tinusu- 
i  ally  coni,  wet  weather  in  tho  inte- 
i  rior  has  delayed  harvest.lng.  hut. 

:  generally  speaking,  crops  there  are 
I  progressing  satisfactortly. 


Manitoba  achieved  a  budget  surplus  of 
$159,4,'>3  for  the  fiscal  year  ended  /\pril 
.30th,  apart  from  relief  expendi¬ 

tures  but  including  sinking  fund  pro- 


com'mnn,  after  v.-ritiilg  off  Sineonon  doidd  d  dr-,  elounient 
to  investment  reserve,  of  $1  a  done  <m  ;-;iturda'. 
Glare.  A.asuming  that  operanon  - .  Mauager  prown  rcpoi 


A\'itn  llio  eh.ingo  o'-rr  t.-i  i-ip, 

doiild  d  dc‘.  elopnient  "Tirk  can  b= 
done  tin  ;kiturda'.  *  ITih. 

Mnuager  fivown  rcportei-l  rhai  nn  -’up 


Province  of  Manitoba 

3'/j%  Debentures 
Due  August  15th,  194Q 
(Callable  1946  at  100) 

Denominations;  $1,000.  $300  and  $100. 

Price:  96.24  and  interest,  yielding  3.8-5% 

Orders  carefully  executed. 

Wood,  Gundy  &  Company 

Limited 

Toronto  gt,  Street 

Montreal  ,,  .  ,  Hamilton 

Winnipeg  Montreal  Vancouver 

London  Ent  Phone  :  H.xebo';!i  21o1  I>ondon,Ont. 


1  during  the  seennd  half  o*  'his  ye;ir  new  iln-d  level  and  the  adv-,an'’e 
will  be  flt  least  as  favorable  .is  thme  we.srward  was  92  feet,  leavtnc  179 
for  the  same  peru'd  of  1934  oaru-  frei  lo  rcaeh  the  ore  .section  on  th.a' 

;  inga  in  exces.s  of  $2  a  share  on  the  ievpi.  Ot,  the  ho! tom  O-'U’-rh  level 

stock  appc.ar  likely  to  bn  reported  there  is  some  289  fe.-i  to  co  wosf. 
foi-  *';ie  12  months.  ward  to  get  imdet  the  seet.nn 


Government,  Municipal 
and  Corporation  Bonds 

1,1st  of  offerings,  nr  current 
quotations  on  anyi.ssucs,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


$44  St  Street 

MONTRPAT. 


330Bay  Stpe-n 
TORONTO  ? 


Hallfaji.  Sa?nt  ‘John,  Qi!fb«t,  Ot*a*»a.  Vanr^uv«v, 

tewn.  Hamilton.  Calgafy.  8^  John  •,  Nlld.,  L??ndon.  Enf. 


r 


tUsdOfiiti  MQntnai 


Ji/  l/lictevct  your 

business  extends  in  Canada  . .  . 
there  is  the  Bank  of  Montreal. 


MODERN,  EFnCIENT  BANKING  SERVICE 

,  m  ,,  the  outcome  of  117  years’ 

successful  operation  •  •  •  • 


BANK  OF 
MONTREAL 


Established  18x7 


COTTON  FABRICS 

I  AND  Yarns 


Dominion  Ti^i®iiMPANY 

MONTREAL  TORONTO ^  ;  VANCOUVER 


lAKEOFTHEWOODSMILLINGCO., Limited 

linkers  of  FIVE  ROSES  FLOUR 

M' 

Montreal,  Erantford.  Keewarfn.  Portace  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  HARRELS 
I  rei  idem 

IRANK  S.  MtlGllENC.M.G. 

I'ice-rretittent  Crnernl  \ranate’ 

I  I  CM  M  ACK  AY.  K.":.  Director!  C.  H.  G.  .SHORT 

^  .  J.  BRI  KN  jrHV  HOBBS  m  en  M.Af;K.AY.  K.O. 

WALTER  MOLSOV  ISAAC  PITBLAOO.  K.C.  R.  W.  RtFORD 

I  T.HON.  LORO  SHAt  eilVKSSY  K.c:.  PAtXF.SISE  (i.W.  ALLAN,  K.C. 


HON.  RODOLPHP.  LEMHI  X  K  C  .P  C 
ctetarx  FR.A.NK.  S.  MEIGHEN.C.M.O. 


J.  W  .  PYKR 
T^eaftiref 
R.R.inTTCHlSON 


A'"'  '  STEEL  STRl  CTl  RES 

r  PLATE  &  TANK  WORK 

CAISSONS,  R.ARGES 

J  RAIL\^  AA^  &  HIGHWAY  BRIDGES 

S\^  ING  BASCULE  SP  ANS 
COAL  &  ORE  BRIDGES 

Hydraulic  Rcpulatinj  Gate?  and  Operatin':  Marhinerv 
Liftlorks,  Turntable?,  Electric  and  Hand  Power  Cranes 
Gear  C.'uftin!:,  (general  Machine  ork.  Eorjrinc? 

DOMIMOX  BRIDGE  C03IPAXY 

TJ.MITED 

Hlaii  <  iFFicK  -  E.\chi.ne  (Montreai  »  Off. 


BKWCir  OFFICE?  .iM>  ^\ORRS; 

M'lNTRFAI  OITAIIA  WTVNIPF.i;  VWCOTVIR 

AMHrR?T  TORONTO  CALGARY 

ACEACIE-;  EIIMOSTON  HEGIAA 


Jlainifacfurers  of  Tlitrli-nrade 


Knifted  Underwear,  Hosiery  and  Outerwear 

DA».^  MILLS  AT 

PARIS,  Onl.  BRANTFORD.  Ont.  LONDON,  Ont.  WATERFORD.  Onl 
COATICOOK.  Qup.  .ino  ST.  HYACl.NTHE,  Qu-. 


ncneral  Office: 

PARIS,  Onl. 


Scllinc  Acrents  to 
U  liolcsalc  Trade; 

•<»'!>  t.OKOOX  K  SOX, 

LIMITED 

Toronto  &  .Montreal 
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Working  Back  From  Depression 

The  Outlook  For  Canada’s  Leading  Investment  Stocks  in  Light  of  Past  Achieve 
ments  and  Future  Potentialities 


I  A  development  of  t  he  depression 
'years  of  1930-33  -was  the  reappear¬ 
ance  In  many  manufacturing  fields 
of  the  small  independent  .  By  1029, 
when  the  Industrial  and  financial 
I'oom  was  at  Its  peak,  there  were 
quite  a  number  of  industries  and 
other  fields  of  endeavor  In  which 
i  the  family  business  and  smaller  op- 
I  crator  had  practically — and  In  some 
j  cases  entirely — disappeared.  In  few 
I  industries  was  this  trend  so  marked 
as  in  the  foodstuffs  field.  The  small¬ 
er  communities  In  the  more  thinly 
populated  sections  of  the  country 
were  still  served  by  the  small  in¬ 
dependent  baker  and  the  fanner in- 
F.ofar  as  such  domestic  staples  as 
bread,  milk,  and  cream,  and  butter 
were  concerned  but  in  the  urban 
■  centres  from  coast  to  coast,  distri- 
•1  bution  of  bakery  products  was  al- 
I  most  entirely  in  the  hands  of  one  or 
'  other  of  the  big  mergers  which 
:  marked  the  years  1921  to  1929.  The 
I  small,  privately  owned  biscuit  man- 
I  ufa.cturer,  fruit  and  vegetable  can- 
1  net’,  .and  fish  packer,  also  di.sap- 
'  peared  in  the  wave  of  refinancing 


No.  10— FOODSTUFFS 

25  Year  Record  Foodstuffs  Companies 


Grom 

Npt 

Not 

T0UI 

Surplui 

Furninc# 

Karninjrs 

("omm^n 

Ansptn 

.\etoeiit«d  Cancer*  .  . 

. .  .1''2R 

$298,638 

$220,795 

$2  76 

$2,054,292 

•$1,960,794 

198? 

.'2.T43 

\2%067 

Nil 

8.2.59,329 

193.S 

13.381 

!«80.87S 

Nil 

2.666.9.58 

d  1,624.089 

Blue  Ribbon . . . 

...  1 980 

2M.688 

129.%02 

2  05 

3.089.413 

121.532 

19.34 

134.389 

7%.2%9 

2.893.694 

71,874 

B.C.  Packer* . 

192'^ 

635.116 

2%.078 

0  09 

10.495.769 

715,259 

1930 

ji.R97,377 

xI,474,aR8 

Nil 

12,454.196 

d759,629 

19.34 

22?>.P39 

X18.187 

Nil 

9.763.597 

63,801.534 

Canada  Bread . 

..  .1912 

165.738 

1.36% 

Nil 

5,242,754 

88,865 

*1980 

717,413 

166,828 

0  83 

8,955.496 

2,004,075 

19.3.1 

849.213 

53.89.% 

Nil 

520.454 

Canadian  Cacnert  . . . 

.  192'$ 

777,'>*>Q 

475,167 

Nil 

21.479.272 

btfSO 

l,02S.037 

X8.610 

Nil 

25,814.618 

851,381 

193,> 

752.612 

877.586 

Nil 

20.766,166 

497,824 

Coniol  Bakeries . 

. . .1923 

844. T43 

*536.662 

1  68 

8.43.5,769 

Nil 

19.80 

.':3l.43'. 

275.269 

0  86 

8.208,862 

151,447 

1984 

3. ‘18. 823 

192,724 

61 

3,679.684 

22.8,427 

David  &  Peer* . 

..  1929 

120.641 

112,581 

2  44 

923.617 

114.196 

1930 

107, 2S9 

97,766 

2  12 

978.369 

160,212 

1984 

21.785 

X  9.5 17 

Nil 

450.222 

25,047 

Eastern  Dairies.  . .  . 

.  1 92!> 

466.800 

63,298 

0  85 

8.810.186 

77,609 

J930 

835,379 

150,926 

t  68 

10,983.604 

248,793 

1 98'. 

439.08.% 

19,448 

MI 

11.032*50.5 

35.773 

Inter  City  Baking  . 

1929 

817.49fi 

1.84.961 

7.71 

3,641.716 

64,960 

1980 

816.2.54 

128,254 

T  32 

4.049..32.5 

122,429 

193% 

250.464 

.56.251 

2  66 

3.P40.824 

197.732 

Viau  Biscuit . 

..  1928 

I92.4.%9 

2.455 

0  10 

2,386.129 

2,455 

1930 

R7.711 

54.811 

2  19 

2.494.4!8 

110.798 

1934 

891.344 

22,712 

Nil 

2.326.765 

d67.S57 

Geo.  WestoD . 

.  .  1928 

202.163 

123,967 

2  47 

1.967.036 

160.727 

1980 

2I0,<3!) 

79.716 

1  59 

2,572.807 

262.94% 

1981 

672,871 

464.339 

2  14 

5.268.115 

874.408 

nlpcg  and  Ihire  Gold  Manufactur¬ 
ing  Co.,  Ltd.,  of  ToTionto,  both  of 

nwlilcli  companies  had  had  long  and 
successful  records  of  operations  In 
the  Importing  and  blending  of  tea, 
coffee,  cocoa,  flavoring  extracts, 
®ve-  baking  soda,  etc.  In  Docember,  1931, 
the  company  acquired  a  controlling 
interest  in  Willard’s  I'hocolates, 
I, Id.,  the  deal  to  be  completed  un¬ 
der  certain  conditions.  Subsequently 
_  some  clianges  were  made  in  the  pro¬ 
visions  and  the  deal  will  he  com¬ 
pleted  this  year.  Plants  are  operated 
in  'I'oronto,  Winnipeg,  and  Vancou- 
Surpiu*  warehouses  in  most  of  the 

$l,9«o,7!>4  principal  cities  of  the  Dominion. 

Capital  consists  of  .M, 492,500  of 


INVESTIGATION  OF 
COMMISSION  IS 
NOW  UNDERWAY 

Report  Received  Regardin»  Af¬ 
fairs  and  Busine£.s  Methods 
of  Saint  John  Body 

NO  SPECinC  CHARGE 

Maritime  Bureau  The  Financial  Time* 

Saint  .lohn,  .V.H. — ’ITie  inve.stiga- 


on  the  preferred  at  the  statutory  *!  ’ 

rate  of  per  cent,  from  August,  loca  ly 

1930,  to  November,  1931:  .50  cents  got  under 

a  share  paid  quarterly  from  Fobni- 

ary.  1932,  to  date.  On  common,  di-  headed  hi 

vidends  were  paid  at  rate  of  50  pAnit  i 

cent,?  quarterlv  from  .Tuly.  1930,  to  1-xtensive  teshmony 

November,  1931 ;  none  since.  L  leen  117.  l’’"- 

’  ’  i  >01;  been  called  and  Hie  inquiry  eou- 

George  Weston,  T/td.  ducted  under  oatli. 

George  Weston,  Ltd.,  was  formed  1  ho  investigation  lias  been  brought 

•Tanuarv.  1928.  to  take  over  a  com-  Rt  the  request  of  .\la,\or  lirit- 


I  stances  leading  up  lo  it  lia\e  already 
I  been  set  forth  in  these  c(dumns. 

The  report  of  the  auditor.  .A.  Gray 


(•'  Capita)  and  Surplua 
id)  I>pficit. 


riiits  and  eandv.  .\u  American  sub-  1 1  ouitnission  t 


sidiary  operate.?  a  plant  at  Passaic. 


and  mergers  that  marked  the' boom  of  rommnn  nnc  ,h.r.  B  preferr^^  ,vhlle  n  British  sub.sidiary  op- 

vears.  lii'  tn  1SS7  common  split  P  for  I,  preferred  ejehonged  one  rhnre  tst  preferred  R  eheree  second  |  Crates  a  plant  in  Edinhurgll.  <  on- 


With  the  depression,  and  eoaise- 
quent  paring  down  of  administrative 
and  executive  staffs,  the  small  inde¬ 
pendent  began  to  reappear  in  many 
indii.stries,  cutting  in  on  the  busi¬ 
ness  of  the  larger  operators  through 


,  chain  store  org.anization.s  also  pro- 
vified  very  serious  competition  .As 
,  the  development  of  this  competit'on 
frera  smaller  inilependenfs  and 
!  chain  stores  p.aralleled  a  drastic 
•  falling  off  in  demand  for  dairy  and 
f  bakery  products,  resulting  from  the 
'aggravation  of  the  unemployment 
I  conditions  brought  on  by  tho  de- 
I  presslon  in  all  urban  centres,  the 


distinctly  unfavorable. 


from  the  producer  on  the  score  of 
an  excessive  spread  between  the 
prices  paid  by  the  dairy  companies 


preferred,  each  2  ^harp». 


25  Year  Record  Foodstuffs  Stocks 


<  ominission  lo  go  over  the  tiooks  of 
the  power  comini.s.sion.  naturally,  fig¬ 
ures  largely  in  the  proccodiii.gs. 

In  a  voluminous  document,  ilio  au¬ 
ditor  (ouches  on  various  aspci  i.s  of 
Ihe  hiisines;!  methods  of  iIk'  jiowcr 
commission,  the  iiiemhcrs  of  which 


.^Morlatrd 

Uanners 

High 


High  High  I/iw  High  I/’'w  High  I. 


frol  of  Stewart’s  Cash  Stioros.  Ltil.,  ; louciios  on  various  Hspoci.s  or 
of  nelfast.  was  acquired  in  j  busines;?  methods  or  iIk^  i»owcr 

In  addition  to  mortgages  of  $251.-  ; ’‘iminission,  the  members  of  which 
.590.  there  are  outstanding  $93,500  of  ;  appointed  by  I  hr  city  coum  il.  In 
,'»n»dlan  7  pcr  ccnt.  10  year  gold  notes  'cporl.  .\lr.  Tiiiru- 

j  Weston  Biscuit  t  o..  I.fd.,  due  Keh- j 


1912-1913. 

3.8 

i«'j 

1914-1915 

1916-1917 

13 

1918-1919 

.83 

16 

1920-1921  .  . 

32  M 

1922- 1 9-23 
1924-192.5  .. 

1926-1927 

HV.a;  .St*; 

66^4 

I3n 

171 

2  3 '.4 

63 

.53 

•17  M 

16 

1<>28- P29 

.32  ■< 

16 

'28'.' 

13 

28 

161  j 

1930-1931  . 

18^5 

.% 

•0 

r.u  0  50 

IO't 

2H 

22 ‘i 

8 

T  9.92-1 938  . 

A 

1 

X  fiO 

10«i 

1*4 

1934-1 93.5  ... 

4'7 

% 

6 

2 

3‘a 

2 

IDs 

David  <6 

('MV 

Mail 

Geo 

ip« 

R  • 

f'a’rir* 

Pskin" 

Pisruif 

Weston 

High 

High 

1y>w 

High 

Low 

High  l/i» 

High 

laOW 

High 

I/OW 

1912-1913.  , 

1914-1915  .  . 

1916-1917 . 

,, 

a  • 

1918-1919  . 

•  • 

•  • 

•  V  •• 

•  • 

»« 

1920-1921 . 

•  • 

»• 

•  • 

•  • 

1922-1923 . 

1924-1925 . 

57t4 

15 

1926-1927 . 

23 

15 

1928-19-29 . 

.  43 

18 

60  *1 

17 

33 

8 

11.5 

18 

1930-1931 . 

.  26 

6 

iiv^ 

4 

29 

17 

18  17 

24'.*' 

6 

45 

18 

1932-1983 . 

.  16ij 

2 

2 

1 

14 

2 

11 

2 

59!^ 

lei-i 

1934-1985 . 

*New  stork. 

.  17 

10-5 

1 

1  <  ^4  11 

6 

1 

47*8 

27 

ruary,  1941;  and  .$200.0i>0  of  6  ppr  j  .  ■‘J’  '’  in  < cnecssion-. 

cent.  1st,  Trort.Eajre  bonds  of  Geo.  i  ^  ntiphr  1»«»  tonued  hnorMu;. 
Weston  Bread  and  (’.akes.  T,td..  fine  i  '  I?  /' 

A«>ii  in»7  r-,r.it,iw,..ir.„  .-r. n e i st s  i  ' le.slnctions  plai'od  tiv  Ihc  foni- 


■  I  ^  lUc.,„wr  2,  ,'.22.  on 

AU  preferred  stock,  and  1«- ^re«  |  ,,in  cl^ons 

^  lf^r,;re=n^n^a  2  l--e 

'S  ‘  ;  basis  was  approved  in  February  this  :  hul'ms' 

Gm  I  ,  .X  #  J  t.  „  I  nrartices.  and.  this  not  hcinc  ,n  nri- 

w^.rnn  1  ^  Dividends  on  the  hreferrH  have  pcu„panv.  these  .  once.ssiot,.-  tn.nv 
High  I/iw  i  been  paid  regularly  not.  ho  utthin  the  provim  e  of  the 

::  ::  were  paid  on  a  basis  of  $1  annuaHy  ^  records,  he  stalr.s, 

..  ..  from  1930.  to  .Tanuary.^ 

::  ::  f  "'a  J  Ll  1  He  llw  available  so  far  hat  k  as 

ary.  1934.  dividends  on  III®  i  was  deemed  nceossaiy  to  go.  Slat- 

ii.A  iR  Initiated  on  a  $1  a  share  I  number  of  trade 

45  18  yearly  basis.  i  accounts,  domestic  accounts,  stove.?, 

47«1  27^’  Tlan  Biscuit  To.  I  etc.,  which  would  eveniutill.v  liave  lo 

Viau  Biscuit  Corporation,  Ltd.,  |  vvritten  off,  the  auditor  goes  on 

-  formed  in  1925  as  a  merger  of  Gic  ;  «  that  -have  been 

5  the  lar-  Iwo  leading  biscuit  companies  eater-  I differenil.v .  one  for  ..  .o.i.... 


c^ndluoirsure^ilj^^^^^^^^  operates  12  bakeries*  in  Montreal.  “f^eirrni"  '“Je^  Vnf  teS  !  ■•ir."’nie 

:;[;ne^.^v’*e4^iX  S  ror^^lit  Sniot  Sr^rindTo^rTarS: :  .S^ge^hcl^ds  f  e  .Tantjar.  1945.  lamiitor  says,  ’.the  ah^  two  tterounls 

See  heH^  subiect  SL  Thomas.  Peterborough,  and  That-  export  markct-especially  in  the ,  and  is  capitalized  at  f  «ncol  100^111^1^  T  U\ 

re  t  ej  are  sunject  to  c  mpeti  L'anifallzation  of  the  comnanv  I  nited  States  has  been  built  up.  In  p.c.  rumulative  1st  preferred  stork,  j,  ,  ,,  viiifn  rr -i  i  i  i. 

tion  from  sources  which  do  not  nam.  xapiiaiizauon  oi  me  louiiuu  y  '  iiTn  nivo  7  n  „  end  ore-  1* VMittcii  off  to  had  dchtM 

come  under  eovemment  reeiilatinn  consists  entirely  of  common  stork,  '  ■I'el  a  total  of  68  canning  plants  i  $470,000  of  7  px.  cumulative -nu  pr  ,  other  ai - 

TlirbreareommlS^  too  nf  "'hlch  there  are  318,440  shares  ,  ''’ero  operated  throughout  4'anada.  56  ;  ferred;  and  25.000  shares  of  no  par  |  i^d  the  procciurl.  "!s  ahm  e 

other  adverse  factor  to’  eentend  outstanding.  Dividends  on  the  stock  m  Ontai to,  8  m  British  Columbia,  j  value  common.  i  has  been  entirdv  wrong."  he  adds 

with  in  thei'r  aSrlltion  wit^the  inaugurated  on  a  basis  of  $2  ,  and  -4  m  Quebec  During  the  cur- 1  preferred  from  Xlarch  1926.  <0  ;  «i  question  the  authoritv  or  the  right 

flour  milling  cL^anier-  most  of  annually  in  April,  1929;  reduced  i  Tf “  the  Annapolis  |  tober.  1932;  Pay«ed  of  the  commission  to  treat  trade  ac- 

the  leading  Lkerv'^g^lzatlonrhr  U  a  share  July,  1930;  12i^  cents,  :  X  alley.  Nova  bcotia,  will  be  complet-  and  none  paid  since  On  2nd  !  counts  in  the  manner  the  al.ove  iwo 

the  ^ding  Mker>  organizations  be  omitted  in  1933;  25  marking  the  entry  of  tho  com-  ferred  dividends  paid  from  Xfarch,  ^  j  .  treoted  ■’ 

mg  controll^  by  one  or  other  of  the  Ld  p  aced  on  Pany  into  the  Maritime  field.  1026.  to  January.  1932.  No  dividends  Pec  i  treated, 

important  flour  milling  companies,  basis’ Ja^^^^^  1935.  i  debt  outstanding  consists  paid  on  common.  lUserepaiioy  Shown 

tnder  anything  like  normal  condi-  yeariy  oasis  juu  y.  $2,273,500  of  6  per  cent,  general  sa  e.  r-x-  '‘m  auditor  also 

tions.  within  the  country,  this  con-  Inter  Titr  Baking  :  mortgage  bonds,  maturing  July.  1950.1  *  *'*^"**  states  that  there  is  a  range  of  about 


;  T’nder  an>-thlng  like  normal  condi- 
•  tions.  within  the  country,  this  con¬ 
nection  should.  It  would  appear. 


Inter  City  Baking  Co.,  Ltd.,  was  ;  There  is  also  outstanding  $892,500  of 


Lid’ on  common!  '  ‘  Biserepano.v  Shown 

T,  -  rrAi.®  report  of  tlie  auditor  ttlso 

BBTia  X  rrere  states  that  there  is  a  range  of  tthout 

David  &  Fr&re,  Ltee.  formed  in  onc-half  cent  per  KWH  bet  ween  the 


work  out  favorably  for  both  the  f^j-med  in  1927  as  a  subsidiary  of  6  per  cent.  1st  mortgage  bonds  of'  1928.  operates  a  biscuit  plant  in  I  lovv  and  the  liigli  net  rates  given  to 
flour  miller  and  the  baker.  With  x,ako  of  the  Woods  Milling  Co.,  I.td.,  ‘  Dominion  Canners,  vvihch  rank  ahead  ■  Montreal.  Capital  comprises  23.- 1  business  firms,  tidding  tliai  "iftcre  is 

hoth  domestic  and  export  markets  merger  of  five  leading  bakery  ^  of  the  Canadian  Canners  bonds.  Ca- j  999  shares  of  no  par  value  class  A  ja  possibility  thtit  compel ition  ma  v 

for  Canadian  flour  in  a  demoralized  organizations  in  Montreal,  Ottawa. '  pital  comprises  $3,844,859  of  6  per  I  et^'iek  and  23,900  shares  no  par  value  j  have  had  considerable  influenec  in 

condition,  however,  the  benefits,  if  Toronto  and  Hamiiton.  A  subsidi- j  cent- cumulative,  1st  preferred  stock;  i  class  B.  Dividends  paid  on  class  A  :  determining  .some  of  the  rttie.s  .  luirg 

any,  probably  accrued  to  the  flour  j^j.y  inter  City  Western  Bakeries,  >  363,732  shares  of  no  par  value  con- '  stock  on  basis  of  $2.25  annually  i  od."  There  is  nl.so  the  iiisitiiice  of  ti 


I  any.  probably  accrued  to  the  flour 
miller. 


Inter  City  Western  Bakeries, 


was  formed  in 


with  '  vertible  preferred ;  and  137,784  shares  from  September.  1928,  to  June,  1931;  |  local  firm,  he  say.s.  "in  wliieh  it  wti 


Bakery  romnanles— Canada  Bread  headquarters  in  Winnipeg,  operat- !  of  no  par  value  common.  The  25  cents  quarterly  paid  September  i  agreed  to  place  an  amoiiiii 

*  ■  ....  ...  ....  4.^  1091  •  VI  nn  A  cln/vA  Xci  :  f  41  tnO  OFArlit  fsf  tllAli'  •■/./o.vtii 


.  .•  •.  -  ,  WITH  cnain  siore  uoiiiptHiiiuu  vuiu- ,  .j  tVvncA  i..., 

lions  and  additions  to  the  organiza- [  par  value  common  stock.  ;  he  lonveilibiriHcfl^  relations  ,  been  sold'  with  tinv  idea  of ‘s,.- 

tion  the  company  has  built  up  a  ■  on  the  capital  stock  were  paid  at  „  among  the  leading  baking  organiza- :  ,..en  -i  sm-ili  -res.! 

chain  of  15  bakenes;  3  in  Toronto. .  the  rale  of  4  per  cent,  annually  ,  ^.®7^Pf_  d;>n  the  basts  of  o  cxnts  a  i  ^hemselvx.s.  The  daiiT  compan^  s  hm  u  s^  i 

;;  in  .Montreal,  and  one  each  at  Brant- ,  from  .March.  1929,  to  .March,  1932;  : -'^PY*’ ‘/Mies  are  showing  .some  improvement,  i  ,.,,^1” 

ford,  -  ornwall,  Galt,  Guelph,  Hamil-i  omitted  until  August,  193.5,  when  !  recovery  in  this  field  is 

ton.  Kingston,  London,  Ottawa,  and  Payment  of  $1  a  share  made.  ;  ,,ntn ’4  IrTi  ’ lom-  )>-  1  .did  i.M  being  retarded  by  provincial 

Walkerville  in  Ontario,  and  one  at:  Intercity  Western  has  been  on  ”  .®“:”  I  vision.  FTnit  and  vegetable  c: 


par  value  comm.-in  stock.  Dividends  j  I  inateM  and  improved  relati.on 

on  the  capital  stock  were  paid  at  ;  *"®  convertible  preferred  dividends  |  ^he  leading  baking  organiza 

thp  rate  of  4  Tier  cent  anniiallv  "Cre  paid  on  the  basis  of  lo  cents  a!,.  iFi^TvionK'Do  TTiP  flnirv  pnmnan 


low  cost.” 
"Tlie  rciiort 


Walkerville  in  Ontario,  and  one  at : 


Distributing  depots  are  default  of  interest  on  its 


honda  P^'*^  from  .luly,  1930.  lo  .lanuary, 
■  1931;  29  cents  from  April  to  October, 


operated  at  I'obourg..  Oshawa.  St., .since  .'lay,  1933.  .\o  dividends  paid;..;’;  7-  i,,  ,  nu  a  t’ 

Thomas  and  Woodstock.  Ontario.  The  I  on  either  preferred  or  common  '  ,  i' ‘l.l.f.l', ’ 

company  gerves  approximately  175,-  stock  Outstanding  fundeni  debt  I  V'  ®®'»  ® 

OOD  customers  daily  consists  of  $1,4.56,200  of  R'A  per  i  ®®“  t 


vision.  FTnit  and  vegetable  canners 
have  been  enjoying  expandin.g  sales. 
Imt  the  price  situation  remains  un- 


Lii)  customers  daily.  I  consists  of  $1,4.56.200  of  6%  per 

As  at  .March  Slst  la.s',  funded  debt  |  cent.,  1st  mortgage  bonds  and  <'om- 


ary.  1934.  with  a  bonus  of  10  cents  in 
Ihe  latter  period;  7 Vi  cents  April  to 


loru,  '  ornwaii,  ijaii,  iiueipn,  namii- I uuiu  miru;  Tn,,n  ,  ,u  .  *  ,  niir  recovery  iii  iiiis  iieiu  in  •■TT.p  voomt  ,  ••tho 

ton  Kingston,  London,  Ottawa,  and  |  payment  of  $1  a  .share  made  :^ntil ’Airil’ 1'130  ”5  Jenis  quarter  v ! retarded  by  provincial  super- 

Walkerville  in  Ontario,  and  one  at:  Inter  City  Western  has  been  on  ®  ‘  C' ;  •  Lu-’  Jo  i  v'-'^ion.  FTnit  and  vegetable  canners  :  ,  aii-.rtmcni 

W  innipeg.  Distributing  depots  are  default  of  interc.st  on  its  bonds  •  -in  opni«  frkJ  AnriWr.  nit  hkl  i  '  owner  statin'-  "As  shown  in  the 

operated  at  Cobourg..  Oshawa.  St.,. since  May.  19,33.  .\o  dividends  paid,  ;;  ;  j;  Jamlarv  and  April’  P''*®®  'emains  un-  „^arv  of  aparinicm  stoves  I'm 

Thomas  and  W  oodstock.  Ontario  The  I  on  either  preferred  or  common  ,0  „„„,7  i,rc> '  to  ’ I  favorable.  B.  c.  Packers  looks  like  ,  ...^Ip  p  j  r  siovcs  wouhi  he 

company  serves  approximately  175.-  stock  Outstanding  fundeni  d®ht  I  ^3-  V' io  lanu ’  ^  in  <i' n 

OUT  customers  daily.  consists  of  $1,4,56,200  of  6%  P®r  1  ^ .a  Cus  S  «'’®®^  1’®"*''®“  ’''®  of  15  per  com.  a.s  a  luaniitv  dVs 

As  at  March  Slst  la.st,  funded  debt  |  cent.,  1st  mortgage  bonds  and  com-  1  ,he’iatier  petlod  714’ cents  Apr  1  'o  I  outlook  for  hoth  classes  of  ,  p^.j^,  33,  j,p 

and  capitalization  of  ,  anada  Bread  ,  pany  Is  ttapiialized  at.  $390,090  cf  filoctober  1<1'’4-  cents  and  bonus  ' aPP®'”'  vague,  fnnditions  are  |  fp  j^.  ,,,p  ,.,j,p  ,p^p,, 

consisted  of  $940,000  of  6  per  cent.  1  p.c.  cumulative  preferred  stork  and  ,  .  j.pnts  lanuarv  lOir-  vniimixofl  >n  hi.scuit  field,  business  ]  j^j,ppp„,p„,  j^^fip  „„  •>!  |ri  ;.. 

1st  mortgage  bonds,  maturing  August  130,000  shares  of  no  par  value  com-  j  f.pnts"\nril  pilR  and  'tl.  cents  luW  '  ^on®  through  the  le.sding  chains.  1  py  various  fitiiis  of  the  <  ilv  and  tl 
Ist,  1941;  $1,250,000  of  7  per  cent., ;  mon.  ,  On ’the  common.  "l24  cents  a  ’ important  factor  with  the  I  Pich  the  power  comiuissiiin  was  ;l 

1st  preferred  stock;  Eastern  T)nlrles  share  paid  quarterly  from  April,  1929, 1  'I'.’'’  Rwuip.  W  eston  ,  p^rty.  'I'he  final  cost  to  the  pur- 

i\7i'v^"ir  liefer  rid  l^oc^^  Eastern  Dairies,  Ltd.,  was  formed  '  to  April.  1930;  increased  to  25  cents;!'?/’  ‘'^’®'®  ®‘'‘''®’  "®‘'' 

flllhaJlslf  nar  ’926  as  a  merger  of  El mh u rst  i  Julv.  1930;  reduced  to  12V4  cents  i ”’®  or  a  differcnco  of  ,$2,639." 

Jl-k  TP« -P' pfL2rr»q  otllb^  woo  ^airy.  Ltd.,  and  Standard  Cream- j  April.  1931;  reduced  to  5  cents  to  , ’vinsdom  markets.  Mom  hers  Get  Free  Sen  ice 

tssued  on  a  shari^  for  share  ?o  ®®-'-  <  ®- p®^.  Montreal,  and  The  Bro- '  January.  1932;  omitted  July.  1932.!  ^  I  The  report,  continues  that  "follou 

common  .stockholders  in  1925,  toge-  Ottaw-a  In  and  none  paid  since.  !  Steady  Revival  Apparent  .mg  a  resolution  of  August  5.  1927. 

thcr  with  one  .share  of  new  common  {’r'  Crescent  reamerj  o.  of  j  |{,  j'.  Backers.  j  Inductrv  of  P  F  I  I®®  o’®niber  of  the  commission  ha.s 

stock.  In  1929  the  common  .stock  acTju trod,  and,  tn  |  ColumbifI  Packers,  Limited.!  Uyster  Industry  Ot  U.t.l.  papi  for  the  use  of  current  for  light 

was  spilt  8  for  1.  No  dividends  have  I  rarmers  Dairy  of  ■  ofonto  ,  a  comprehensive  |  -  1'^”'  Rtoves,  ’  the  c.xceptioii  being  ilte 

been  paid  on  the  Ist  preferred  stock  *’-*'1uirca  ana  mergea^  wi  n  ine  ,j,o,.ger  of  salmon  packers  tin  the  Maritime  Bureau  The  Financial  Times  j  .Mayor,  who  i.s  tin  ox-officio  mcmix'i 

since  August,  193i3;  none  on  the  f  ®®'®  .u  *®^  i  Pacific,  Coast,  operates  a  large  pro- i  Charlottetown,  P.E.I.  —  The  past  ’t*®  commission,  tmd  uho.sc  ai-- 

••H"  rirnforrori  Kinrn  Snntotnhnr  1995>-  IX^lry,  the  new  business  being  opei-  .  ,  oanriinir  in  i  . . .  ennn  o  .nai-Lnrl  rovivni  '  ‘'OUnt  iS  boitlg  fCgtlliirlv  Il.'lid  in  full 


•$2,500,000  of  7  per  cent-  non-cumu- 
lative  "B"  preferred  stock;  and  200,- 


Easiern  Dairies,  Ltd.,  7va.s  formed  to  April,  1930;  increased  to  25  cents; 
'in  1926  a.s  a  merger  of  Elmhurst ;  July.  1930;  reduced  to  1214  cents  i 
;  Dairy.  Ltd.,  and  Standard  Cream- 1  April.  1931;  reduced  to  5  cents  to, 
ery  Co.  of  Montreal,  and  Tho  I’ro-  January,  1932;  omitted  July,  1932,  | 
ducers  Dairy,  Ltd.,  of  Ottawa.  Inland  none  paid  since. 

1927  the  Crescent  '’reamcry  t'o.  of  j  p,  p.  Packers.  i 

acTiuired.  and,  in  |  ColumbifI  Packers,  Limited.  I 


Steady  Revival  Apparent 
Oyster  Industry  of  P.E.I. 


Moiiibers  Get  Free  Sen  ice 
Tlie  report,  continues  that  "follow 
mg  a  resolution  of  Aiigiisf  5.  1927. 
no  member  of  the  commission  hti.s 
paid  for  tho  use  of  current  for  light 
or  stoves,”  the  exception  being  ilte 
■Ma.vor,  who  is  an  ox-officio  r.u'iiilx'r 


”B"  preferred  since  September,  1932;  me  ue»  miau..  .w..u„  o,,.  * 

and  none  on  the  common  since  ated  under  the  title  of  Acme  Farm 


.March,  1931. 

During  the  current  year,  following 
[  closely  upon  a  change  in  the  presl- 


ers  Dairy,  Ltd. 

The  company  has  outstanding  $2,- 
881. OUO  of  an  authorized  $5,000,000 


dency  of  the  company,  shareholders  ,* ®ll/!''®,  " ‘I',‘ ' '  per  cent.  10-year  1st  mortgage  de- •  of  oysters,  practically  ceased  to  exist.  | '^aia,  in  part;  “Cntier  the  lu-ovisions 

were  informed  that  the  organization  /*t®''al  trust,  comer  1  le,  b(,ntuies,  due  .lanuary.  1944,  and  is  1  jn  the  past  four  or  five  years,  how-:"!'  the  said  section  ,5  it  is  .-il.so  oui- 

was  over-capitalized  and  that  a  capi-  «'  *3.940..500_  of  7  per  j  ever  the  trend  has  been  decidedly  "P'"i"u  llitit  the  said  itower  couiiuis- 

lal  reconstruction  would  be  neces-  consists  o  ).  o  t  cent,  cumulative  preferred  stock  and  I  inwards  the  vicld  of  10.160  barrels  |  •‘’i'm  sliotild  he  precluded  from  sttp 

sary.  On  June  27th  last,  commit-  277.662  shares  of  no  par  value  com-!  in**  ,9.34  ’being' the  largest  since  the  .  n.^ns  free  current  for  lighting  or 

tees  representing  the  various  classes'  ^  auinori  .e  ,  c  '  V’  'mon.  Dividends  on  preferred  stock  '  year  1013.  olner  purposes,  to  its  nicmlMos,  <*ii 

of  shareholders  approved  a  revised  ,  from  July,  1020,  to  October,  t"  To-day  it  is  considered  likely  (hat  ''tecouni  of  their  Iteing  a,  UK'inber  of 

plan  of  reorganization  which  provides  '  ‘'®’"®®l’'®”  „Ki;!.”.J’r«  «i  nnn  nnn  ..p  ’93U;  passed  January.  1931,  and  none  '  tj,p  increase  in  lu-oduction  will  con-  ,  the  commission.” 

I  for  it,  reduction  in  the  redemption  Rands  of  the  punii  •  J’  ’ ,  L  ,  paid  since.  No  dividends  paid  on,  finue  allowing  for  possible  flucfua-l  The  section  leferied  I..  in  the  lot- 

value  of  the  1st  preferred  stock  frfim  P®®  .  ®l,J  common  stock.  tions’ In  the  yield  aided  materially  j  I®t  is  a  section  of  the  order  in-coun 

$125  a  .share  to  $110  a  s^hare,  and  'f Till  0011^^^^^  <i»a"G  Tanners.  by  the  assistance  given  through  the  j  ni  passed  by  the  common  council  in 

a  change  in  the  dividend  rate  on  ,  "f  ‘  P®'  *®®,  ®,,  '  '  .  ■  ,  j  i-.  .•  1,1  'Federal  Denarlnient  of  Fisheries  in  Lt^2  ere.iting  Ihe  |)o\ver  commissinii 

that  issue  from  7  ner  cent,  non- :  P'-®f®''rcd  stock  of  Acme  l■aI■mcrs  i  As.sociated  Quality  <  anners,  I J'T.  i  P' /le/a’  '®"^  Tho  value 


merger  of  salmon  packers  on  Iho  ]  Maritime  Bureau  The  Financial  Times  .Mayor,  Wtu*  IS  iill  ex-offici<t  nunilbcr 
Pacific  Coast,  operates  a  large  pro- i  Charlottetown,  P.E.I.  —  The  past  ll*®  commission.  ;md  whose  ai-- 
portion  of  tlie  canning  plants  in  j  few'  years  has  seen  a  marked  revival  count  is  being  regtiltirly  paid  in  ftill. 
British  Columbia,  fleets  of  fishing;  in  the  oyster  industry  in  this  pro-  I®  IhR"*  connection  the  report  che.s  a 
vessels,  pilchard  plants,  drying  ,  vinre,  once  very  flourishing.  Some  '®tt®r  front  a  Ittcal  legal  firm  to  the 
plants,  and  reduction  plants.  'Fho  |  f,w-enty  years  ago,  beds  noted  for  tlie  power  commission.  A  copy  of  tlii;, 
company  has  outstanding  $297,000  G  production  of  one  of  the  best  broods  '  I®”®®  "as  placed  in  evidence.  It 


i®®mpany  has  outstanding  $297,000  G  |  production 


of  oysters,  practically  ceased  to  exist.  !  saia,  in  part;  Cntier  the  lu-ovisions 
In  the  nalit  four  or  five  years,  how-:"!'  the  said  section  ,5  it  is  .al.so  oui- 


1.97.3,976  Vm.slirl 


VANf  Ot  VKH  f.IlAIV  i;.\I*f»ItTS  I  I* 

Vanmuv^r,  i;o.  —  <rrain 
from  Vanroijvcr  for  t)if-  <  rop  >  »  ar 
midnight  July  31sf. 
Totalled  busliol-'^  l-Lvports 

for  th^  193S-34  season  were  r»0. 1  n 
bush6ls.  New  \Vr5itminster  grain 


BECOME  A  REGULAR  READER 

ft  co»t*  only  thre«  dollar*  a  year  for  regular  weekly  delivery  to  a 
Canadian  addreas 

the  financial  times  publishing  CO.,  LIMITED, 

651  Craig  St.  West,  Montrtal. 

Enclosed  find  . . . .  for  . . 

V  lor  which  tend  The  Financial  Times  for . montba  to 


iHi  recousirucimii  wouiu  i  ■  -  ,  ,  i  .  i 

sary.  On  June  27th  last,  commit-  P®r®®®/-.®un>«''V''^®  I'';®f®®®®;' 
tees  representing  the  various  classes  '  -*o,09O,000  authorized,  and  9...  23 


valuo  <if  the  Ist  preferred  stock  from  :  ‘  ceni.  <.uijiuuiuv 
$125  a  .share  to  $110  a  share,  and  "f  ''re.scent  re 

a  change  in  the  dividend  rate  on  ,  Uuu.utiii  of  ,  per  ®®Rf- 
that  issue  from  7  per  cent,  non- ;  P''®!®''f®tl  .”)®’®^,.®®  .j 


tinue,  allowing  for  possible  fluctua- i  J  be  section  icfericd  I..  in  the  lot- 
tions’ In  the  yield,  aided  materially  j  !®t  is  a  seetion  of  the  order  in-coun 
by  the  assistanre  given  through  thejcil  passed  by  tlie  common  cduncil  in 
Federal  Department  of  F'ishories  in  ;  1922  ereating  the  |)ower  commissinii 
the  encouragement  of  oyster  culture  |  and  defining  its  duiies.  The  valne 


inuar.v,  1933.  points  111  the  Iruit  and  vegetable  f;,rnis.  I  commi.ssion  would  rcceitefr 

Dn  the  preferred  slock  of  Kastern  ;  growing  districts  of  Ontario,  t.nd  ;>®"'U  /  ’! "  1  fpl^  for  their  domestic  use 

.iiv.iri.>nrlK  were  lulid  .-pL’ii- :  one.  eroeted  this  vear.  at  Sle.  .Mar-  along  methods  appro  g  .  . 


,a  share),  and  a  change  in  the  divi-  •’anuary,  ,  ‘  1  I  ',  ,  .  .  1 

:  dend  rate  from  7  per  cent,  non-cumu-  !  On  the  preferred  stock  of  -.astern  ;  growing  .  us  nets  of  Ontano.  .nd 

lative  to  5  per  celt,  cumulative  with  dairies  dividends  wore  paid  regu- :  one,  eroeted  H'-s  y®ar.  at  ,Ste.  Mar- 

,  participation  in  further  dividends  fr"m  'nrorpon-tt.on  tint,  lanii-  tine  Qiio.  In  929  a  modern  jam 

jwlth  the  common.  For  the  twelve  i  ary.  1933;  deferred  Apr.  ,  1933,  and  plant  was  es  abltshed  by  the  com- 

I  months  ended  June  30lh  last,  the , '‘"®®  I'a'''  •'""®®-  O"  'I'®  common  pan. y  at  Hamilton.  ,  ,  , 

I  company  reported  net  earnings. '  «'"®l<  dividends  were  paid  at  the  rate  :  _  I  he  c.mipany  has  m.tsiand.ng 


name.... 

ADDRE5S. 


HJBSCKIPTIONS-  In  Canado,  to-OO  a  yaarj  $l.Va  for  ala  month..  Id  Croat 
Britain.  $3  a  y.ar  tjdnadian  Fund..  Id  United  State,  $3.50  «  years 
$2.00  lor  six  mor.tha. 

Make  ail  Chequof.  Orafta  ap.d  Money  Order*  payeb!*  ‘o  the  Company. 


I  company  reported  net  earnings,  ^’"®‘'  diviuenas  wi 
I  after  all  charges,  equivalent  to  .$4.47  "!  R  share  ann 
'a  share  on  the  outstanding  1st  jtre-  !’®r-  1930,  to  Au 

j  ferred  stock;  this  compared  with  a  I'*’'''!  since. 

[net  loss  of  $17,429  for  Ihe  preceding!  Fanatliaii 

I  fiscal  year.  ,  t  anadian  i'aunc 

Fonsolidated  RakerieR.  1923  to  acquire  1 

Consolidated  Bakeries  of  (  anada  i  iJd..  i;?  a  domina 
Ltd.,  was  formed  in  1928.  under  the,fiuit  and  vcgetabl 
control  of  Oglh'7‘  T’lotir  Mills,  to ' '.n 'hiK  country.  I 
1  acquire  the  bakorv  chain  of  North- i  aleo  preserves  anc 


7  of  $1  a  share  annually  from  Novem-  $500.00(1  of  6  per  cent.,  Ist  niortgagr 


scientific  investigation-  *  **®  •®P®rl  ah.')  sttiies  iluii  :i  con- 

In  the  yetir  1913.  tlie  yield  in  1  It's  i  •?! fuel  ion  firm  of  wiiich  .me  of  its 
t(rovinee  was  around  13,000  barrels  I  directors  is  ti  member  of  the  Power 
and  then  depletion  set  in  due.  it  is  I  <  ommission  did  work  for  lluit  body 
thought  tn  some  enidemic.  with  ihe(l"  Ihe  value  of  $1,511.63. 
r'-!iilt  I’hat  up  to  the  year  1923  the;  llvidence  is  being  lakeii  along  tlu‘ 


Evidence  is  tx'ing  lakeii  along  tin 


eiable  canning  industry  Blue  Ribbon  '  orporation.  Ltd.,  to.ir  beins  around  T.non  b*rrfl".  th''  cbaitman  of  ilta  in\esii, gating  com 
y.  The  company,  which  ,  was  formed  in  1930  cs  an  amalga-  .  ,sid  for  la.s'  year  being  the  largest ,  mission,  replierl  •  It:'  not.  They 
sand  cau.s  jams.  Jelliet,  niatiou  of  Blue  Ribbon  Ltd.  of  Win-  jn  that  period.  late  public  bus'uc.s,,. 
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AT‘  HOME  AND  ABROAD 

The  Royal  Bank  serves  Canadians  both  ot 
home  and  abroad.  In  old  London,  for  ex- 
orrple,  a  branch  of  The  Bank,  across  the 
street  from  the  Bank  of  England,  gives 
efficient  aid  to  Canadian  enterprise  and 
offers  friendly  services  to  Canadian  visitors. 


Active  Bond  Changes 
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N.  S.  BORROWS  ON 
LOW  COST  BASIS 


iiTnp  in  iri3(  and  the  nrod  for  larRP 
pblpiTiPnts  of  food  snpplomontod  tho 
iiisual  imrohasos  in  IlK'.l,  and  if  sooins 
likoly  that  asain  in  tiio  ptosonf  fis- 
ral  yoar  tho  I'nitod  Statoa  will  find 
ncoossary  tn  iniport  cnnsidorahlo 
,  A  A'  nnantitios  of  hroad  and  food  whoat 

Co't  of  Only  3.12  Per  Cent,  on  from  fanada 
I.vsue  of  $3,317,000  15 
Year  3’s 


Itovornsos  \  I'notor 


'WAR  CLOUDS  ARE 
HAVING  EFFECT 
’  ON  BOND  MARKET 

P.ic".  Shridlng  Off  c;t  '^c!- 
ume  of  Tradinr;  Indica'inr; 

Apprehension 

'  LOSSES  NOT  SERIOUS 

Yields  Still  Remain  Materially 
Below  Those  of  Early  Sum¬ 
mer — Corporate  Financinn;  ia 
Sight 

!  Toronto  Bureau  The  Financial  Timea 

j  Toronto.  .Siiuo  Aneupf  IJ  tliPt'o 
!  has  hppii  a  slight  rorpssion  In  liigli- 
cradp  bond  prirps  ;ind  ihp  coritora- 
tion  issups  havp  also  slipjtpri  off. 

VohiniP  of  trading  ha?  hpon  light 
and  t’iip  lossp.?  htiv.-’  not  bppn  dtip  to 
heavy  selling.  Mid-snmniPi  lethaigy 
i  may  arconni  for  Ittrk  of  progress  bin 
I  pontiniied  talk  of  war  i?  probably 
rhiPfly  respfinsible,  .‘Should  England 
become  seriously  involved  in  any 
inibroglu)  between  Italy  and  ICihio- 
pia  Iheip  would  doubtless  be  sriine 
selling  of  Canadian  seeut  iiies  in  Lon¬ 
don  and,  conrimis  of  such  an  e\rn- 
fualiiv  bnyers  ate  not  inclined  to 
press  Iheif  bids. 

'I'he  losses  as  :i  whole  are  not  im 
portant  in  eompaiison  to  the  gains 
recorded  from  .lime  I'l  to  August  K*. 

During  this  period  the  average  yield 
on  long  term  Dominion  government 
bonds  declined  from  :’..:’>S0r  to  ".Iti'^r. 

The  average  on  August  Jl  was  ll.L’L’. 

An  .arliele  in  ftarions  this  week, 
headed  “Arc  Canaditm  Bonds  Ton 
High?"  arrives  at  the  conclusion  that 
"U'nile  it  is  aitparoni  that  no  major 
setback  be  aniiciptited  in  the  <  ana- 
dian  bond  market,  prices  are.  ob- 
\iousIy  elose  to  the  lop  and  .Amer¬ 
ican  investors  arc  jiisiificd  in  accept¬ 
ing  the  eapilal  profits  available  at 
present  levels.”  Sinec  this  article 
would  be  widely  read  by  .American 
invcslor.?  it  might  influence  the  New 
A'ork  market  for  Canadian  issues  to 
some  e.xtent  'riie  recent  Canadian 
loan  in  New  A'ork  lias  sold  down 
well  below  the  issue  priee  of  07'''4 

and  at  one  time  sold  '  pany  at  what  probably  constitutes  a 

low  post  basis  for  Canadian 
corporation  financing.  Proceeds  of 
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1 INT.  MILLING  IS 
; TO  REDEEM  ALL 
r  PREFERRED  STOCK 

^  _  ...  I 

7  The  7%  at  $110  and  Accrued 
Dividend  —  The  6  P.C.  at 
$107  and  Dividend 

BEING  REPLACED  ' 


Canadian  Holders  Given  Prior 
Rights  in  New  Issue  $4,500,- 
000  of  5  P.C.  Stock  at  99  a 
Share 


2  00 
2 

3  .00 
2  2  .'. 
unrh 

unrh 


2  50 
1  .70 
unrh 


Thoroughly  Qualified 

Qualified  in  strength,  size, 
experience  and  prejitige  to 
serve  in  any  tru.st  rapacity. 


We  invite  enquirie.s 
regarding  our  ser¬ 
vices  and  charges. 


A  Conservative 
Trust  flompany 
for  the 

Public's  Service. 


Crown  Trust 

Company 

.4*13  St.  .lames  .Street,  Montreal 


MONTREAL  COKE 
&  MANUFACTURING 
BONDS  ARE  SOLD 

Collier,  Norris  &  Henderson 
Dispose  of  $3,400,000  First 
Mortgage  Issue 

REFUNDS  1947  ISSUE 


Toronto  Bureau  The  Financial  Time* 

Toronto.  -  Infernafiontil  Milling 
■Co  will  redeem  both  elasses  of 
preferred  shares  on  October  l.i.  The 
I  7':r  first  preferred  shares  are  re- 
'  deemahle  at  .$110  plus  aceriied  divi¬ 
dend  of  S8c  per  share  while  the  hTr 
I  series  A  preferred  shares  are  re¬ 
deemable  at  $107  plus  aecnied  divi- 
;  dend  of  TUc  per  share.  Baymenf 
will  he  made  to  Canadian  sbare- 
,  holders  by  the  Cana<lian  Bank  of 
Commerce.  2.5  King  street  west,  To¬ 
ronto.  As  of  .Aiigtist  ."I,  Ift.lt.  there 
was  $.'?.,'?51.Sno  of  the  7'r  preferred 
outstanding  and  $807,00(1  of  the  ti''> 
preferred. 

Following  immediately  upon  the 
announeenienf  of  redemption.  Cana¬ 
dian  shareholders  were  advised  by 
i  A.  K.  .Ames  &  Co.  that  they  w  ould 
be  given  prior  rights  to  subscrine  to 
'a  new  issue  of  $4..50O.0OO  of  first 
preferred  stock  at  $00  per  share. 

.This  offer  does  not  apply  to  share¬ 
holders  resident  in  the  ffnited  Stale,? 

No  shareholder  will  be  allotted  a  j  Ottawa,  —  Fnder  the  Dominion  . . . .  .o.c.  ,.-u- 

greater  number  of  new  shares  than  Housing  .Act  if  will  he  possible  tuition  in  business,  areording  to  .1.  M. 
the  ntimber  of  <^7.  and  fi'".  shares  build  a  $5,000  home  with  an  initial  |  .MaeDonnell.  general  manager  of  the 
" J  .  Irapital  of  $l,onn  and  pay  off  the  .  .National  Trust  Co.,  in  an  address  de- 

In  addhion  to  saving  the  company  balance  at  a  rate  of  $28.40  per  month  i  livered  here  this  week  before  the 
some  $,?5.000  annually  in  preferred  in  20  years,  according  to  details  of  *'onHdian  Institute  on  Fconomic.s  and 
dividend  charges,  the  new  stock  is  the  .Act  made  public  by  the  Finance  i  Pf'itics.  has  had  an  unfavorable  ef- 
redeemable  at  any  time  at  $105  per  ;  Minister.  Interest  eharges  will  be  M'ort  upon  business  initiative.  The 
|Sliare  and  a  semi-annuaj  sinking  iat  maximum  rate  of  five  per  rent.  ;  1o**^'oess  man.  lie  said,  was  seriously 
I  fund  of  not  less  than  $45.000  js  to  land  lo.sses  that  may  oectir  will  be  :  ^'^oeerned  to  find  that,  while  doing 
be  established.  Present  snarehold- j^ivided  as  between  the  Government  1 1’*-'’  'o  *ho  fare  of  nnprcr.edent- 


$1,000  CAPITAL 
WILL  FINANCE 
A  $5,000  HOME 

Government  and  Loaning  Com- 
panie.s  Will  Supply  the 
Balance 

MONTHLY  PAYMENTS 


SAYS  GOVERNMENT 
IN  BUSINESS  BAD 
FOR  THE  COUNTRY 

Trust  Company  Official  Believes 
Initiative  Is  Being  Stifled  by 
Intervention 


MIDDLE  COURSE  URGED 

Orillia.  Onf. —  Government  interven¬ 


ed 


Public  offering  wa.?  made  ihi.s 
week  by  a  syndicate  of  bond  dealers, 
headed  by  Griffis.  Kairclongh  and 
.Vorswnrth.' .  I.id.,  of  an  issue  of  $.'!.- 
Sl7.onn  ,5  per  cent  15-year  non-call- 
ahle  sinking  fund  bonds  of  the  Pio- 
X  ince  of  No\.a  Scoii;i,  Offering  was 
made  at  a  price  of  rth.75  ard  accrued 
intere.si  to  yield  .l.itj  per  cent. 

The  debentures  are  a  dirert  ob¬ 
ligation  of  ilie  province  and  are  to 
lie  used  for  the  redemption  of  seven 
hundred  and  sixty  tlionsand  pounds 
.‘-lerling  of  Province'  of  .Nova  Scotia 
'  onsolidated  Stock.  There  is  ti  .sink¬ 
ing  fund  of  one  i>er  <Tni,  jicr  :in- 
num  and  iliis  r.inking  fund  together 
with  all  nmnics  anti  securities  be¬ 
longing  to  the  fiindcel  stock 
redeemed,  imini  he  t  ran.^ferrod 
forthwith  to  form  i>iri  of  the  sink¬ 
ing  fund  of  this  issue.  This  sink¬ 
ing  fund,  on  the  1st  of  .lime.  11125. 
.^mounted  to  ;ippro\imite1.\’  ■fl.lii",- 
coo. 


Another  factor  which  has  led  to 
larger  exchange  eef  commodities  has 
been  the  existence  of  a  large  stock 


an  indication  that  some  bond  houses 
aiienijiled  to  "ride  the  issue”  with 
tinformnate  results. 

Onfario  To  Float  New  I,oaii 
Ontario  intends  to  float  a  new  loan 


Follier,  Norris  and  itendeisnn. 

identiffe’d  with  nianv  GaTa'dian^^mmd  and  the  lending  insfitulion.  If  at  the 

issue.s.  has  sold  a  new  isstirof  .$2  - !  j  time  a  loss  neenrs  the  amount  owing  : 

400,000  first  mortgage  bonds  of  Mont-  w-'i  o’orlgage  is  more  than  the 

real  Coke  and  .Manufacturing  Coni-  ^  , advance  by  the  lending  institution. 

present  preferred  shares.  two-thirds  will  be  borne  by  the  Gov- 

I  International  Milling  <  o.  had  a  ernment  and  one-third  bv  the  lender. 

,  . . . . . . .  "P*  ‘If  ?J>02,700  in  the  nine  if  ,hp  amount  owing  is  les.s  than 

the  issue  is  to  provide  part  of  the  months  ended  31,  IMo.  as  com- |thp  advanre  by  the  lending  institu- 
fiinds  required  for  the  retirement  of  Pored  with  net  profit  of  $1.4,)4..h4  tn  that  body  will  bear  two-thirds 

fho  nroconii,.  ..r  the  fiscal  year  ended  .August  21,ionH  ihr.  Mo-a 


the  presently  outstanding  issue  of 
$2, 157.000  51,2  per  cent,  first  niort- 


of  rhoice  matured  w  hiskey  in  f  an-  hf,fore  the  I'ederal  election  according  ,  gage  bonds,  due  in  11)47,  and  called 


ada  during  a  period  when  the  Fnited 
Slates  was  in  Die  market  for  snrh  a 
commodity,  her  own  manufactured 
storks  not  yet  being  siiffieienily  aged 
(o  meet  with  tlie  law  or  to  satisfy 
r)optilar  taste.  Tn  the  12  months 
ended  .lune  20th  a  total  of  $12,802,- 
714  in  alcoholfe  beverages,  almost 
exclusively  whiskey,  were  sold  to  the 
I'niied  .States.  A\  hile  ilie  passage  of 

time  is  working  against  this  market.  |  (f,  ,,vice”  The  last  (Inlario  issue 
the  popularity  of  Canadian  brands  „„  j„np  ronsisted 

in  the  I  lilted  States  is  snrh  that.  '  „f  noo  dim  of  2  ',' r  two  vear  de- 
wliethcr 


for  redemption  on  December  1,  1025, 
af  lOj  anti  accrued  interest. 


August  .ti.jand  the  Government  one-third. 
11)34.  The  consolidated  balance 
sheet  as  of  .May  31.  11)35,  shows 

working  capital  of  $8. 488. 442  after 
providing  for  redemption  of  bonds 


3'hp  is.siie  was  sold  to  the  sncrcss- 
fnl  sindic.ato,  whicli  was  composed  of 
Gt  iffis,  K.Jircloiigh  and  N'l  rsworlhy. 
Firnited;  Matthews  and  Comp.any: 
Nesbitt.  Tliomson  and  Company,  I,im- 
ited,  I  II  Biiigess  and  Comptin.', 
1  imited .  Ciifiii  .in.  Murray  and 
<  ompany.  I. imited:  B  A  l>:ily  and 
'  onipan>.  l.imilcd:  THinenl.  .Ander- 
poti  and  Comiunn  .  l/ititiied;  Gairdner 
and  Company.  Limited:  lidland 

ftenirities  <  drporal  ion.  Limited;  .A, 
T  Rfiss.  Limiie(i;  .1  <  Mackintosh 

and  idnii'am.  l.imilcd.  at  a  price  of 
08  57,  indic.ating  a  cost  to  the  pro- 
\  lore  of  2  12  per  rent.  Thi.s  ''om 
pares  with  a  <osi  of  2.21 'y  whi<h 
wftiild  have  tesiiltcd  from  the  high¬ 
est  tender  .iihmiticii  for  the  same 
i.ssii''  last  Max.  .\t  that  lime  ail 
bids  were  r''i('cfcfl  .and  flralcrs  wi'ic 
.seeptjcal  as  to  whether  the  province 
xvould  cxer  icc('i\c  such  a  faxorahic 
basis  aciiin. 

Other  t'ids  received  for  the  issue 
xxere  as  folloxvs: 

Bank  of  Moiiliojil.  Royal  Be- 
cnritii's  I'orp,.  Hanson  Bros., 
llarrisoli  <k  Co.,  McTtiggail. 
Hanntiford.  Birks  A-  Gordon  H8.2h 
\\'f)od.  Gtindy  A-  (  o  ,  .A- F.  .Ames 
Co.,  Dominion  Securities 
I'orp..  I^aslcrn  Scenr.  Corp,, 

Royal  Bank.  1  .•inadiati  B.ank 

of  ( '('mmcrcc . Its .  2. . 

Bank  of  Ndx.a  Scoti.i.  Irving. 
Brennan  A-  co..  Fry.  Mills. 

.Spruce  A-  Co..  .McLeod. 

A’onng.  W'eir  A-  <  0.,  Dominion 
B.ink.  Bell.  Goninlock  A-  Co  Ii7.r..'i 

Outlook  For  Trade  Treaty 
With  the  U.S.  Not  Bright 

Kdiilmued  from  I’tige  1  ) 

Ic.xY'd  the  n’ore  serious  wd'  ho  the 
]olirir.'il  d if f IC11I' ies  i'l  t:ix  1  nited 
cra'es.  With  a  presidential  election 
in  itie  Cnited  Si. lies  in  t'CM  ’if ri- 
dent  Roo.Si'xelt  is  iiol  experte  !  in  tie 
meantime  to  xiaiit  tiny  unito,'; mt 
'•  I leea-isions  'xhicli  iiiiL'lit  ho  lucfiii'cti 
hv  his  opponenl.s  as  injiirin.g  .Anier- 
uan  iiidiisirv. 

At  the  coiiferenee  of  ei’onomie  ex¬ 
perts  at  I  '.inloii.  \  A'  in  .Iiine  at 
"  inch  were  jiresent  prominent  mem- 
V'er.s  of  the  Cnited  St  iles  civil  ser- 
X  ire  ami  stif  h  men  :is  Professor  la- 
I  oh  \  inrr.  adviser  on  tariffs  to  the 
Cnited  Stales  administration.  .a 
realistic  view  of  llic  situation  pre- 
xailcd,  2  lie  xaliics  to  certain  indiis- 
irics  ill  Canatla  of  sub, slant  ial  re¬ 
ductions  in  ditlies  on  both  sides  were 
taken  for  granti'd  hnf  then'  xvas  no 
easy  optimism  to  the  effect  that 
mucii  breaking  down  of  existing 
tariff  xxalls  xvas  likely. 

Ifoxx  over,  certain  factors  conducive 
to  a  grciitor  flow  of  trade  arc  rec¬ 
ognized.  Till'  trend  has  been  aiijiar- 
cnl  for  llic  past  eighteen  months  and 
:a'cms  likely  to  coniiiitic.  The  value 
of  ilm  total  trade  (imports  plus  ex¬ 
ports)  hclwci'ii  (aiiada  and  the 
Ciiiled  States  for  the  fiscal  yetir  re- 
ceull.v  ('tided  (March  2ls(,  11)25)  was 
5.52  I ,,222. (Kilt  which  x' !is  a  sulislanHal 
gain  over  lltc  i>re\  ions  year.  x\  hen  it 
xi  as  $  )27.52'i.('(iti :  and  a  still  Iarg"r 
gain  oxer  Hie  low  point  of  1(i22-32 
x<  hen  the  x  iilne  stood  at  $2.81,1)77,000. 
Pile  relative  failure  of  the  F.S.  wheat 


fn.in  Canadian  branch  fac¬ 
tories  in  Ilie  Fnited  Stales  or  direct, 
being  from  Canadian  distilleries 

nctit  maret  for  a.  considerable  quan 
tilx  is  believed  to  be  assured. 

The  improvement  of  bnsine.ss  In 
the  Fnited  States  has  already  begun 
to  affect  faxorahly  the  purchase  of 
nexvspriiil  and  other  pulp  and  paper 
prodnels,  advertising  grows  and 
the  size  of  newspapers  is  enlarged, 
the  lonnace  ref|tiirrd  xvill.  it  is  ex¬ 
pected.  steadilx  advani’c.  Canada  is 
the  onlx  l.'irge  source  in  flic  xvorld 
for  such  a  commodity  Similarly 
xviih  nickel,  whicli  stand.?  to  ht'nefit 
from  the  rehiluliialic.n  progr.am.s. 
the  nexv  housing  and  so  forth,  xvliirh 
is  it  feature  of  tlie  return  of  better 
times  in  the  ((uitilrx-  to  the  south. 


statement  by  Premier  Hepburn 

who  stales  that  the  offering  xvill  be  -  r  ,  ,  r  u  r 

made  direct  bv  the  province  to  in-  Thf  new  isstie,  which  is  divided  i^f  a  Rail  Maiehouse  A-  Llexa 

vestors  and  that  no  tenders  will  he  Inlo  $1,200,000  of  Sls'/r  serial  bonds  'or  Co.  and  refunding  of  the  present 

asked  from  bond  houses  and  banks,  maturing  each  year  from  1028  to  1040  preferred  issues.  This  enmpares 

The  last  time  the  province  ranie  into  and  $2,200,000  U’-year  4%  bonds  due  "ith  working  capital  of  $S.171.1iS4  at 

the  market  no  bids  were  rx'ceived  and  T'’”-  ’’oon  distributed  mainly  August  31.  1034. 

to  hanks  and  insuranre.  comiianies.  the 

Prineiptil  and  semi-annual  inlerest  Lake  A:  Rail  Warehouse  A-  Flevalnr 

are  payable  in  Canadian  funds  .ind  <‘n.  xvere  eallod  for  redemption  at 

there  is  a  sinking  fund  provision  eal-  105  on  .Tune  1,  1035,  It  is  now  pro- 

eulated  sufficient  to  retire  the  entire. posed  to  refund  this  issue  xvith  $1.- 
Issne  hv  tnainrity.  The  bonds  are:500.00il  of  49^  first  mortgage  bonds 
eallnhle  ;if  10114  on  or  before  Sep-  of  I.ake  A-  Rail  Warehouse  A-  Flleva- 


difficnlties.  he  was  looked  upon 
a  great  portion  of  the  masses  as 
I  a  public  enemy.  If  xvas  not  true, 
I  tho  speaker  said,  that  the  business 
man.  in  the  aggregate,  is  selfish  and 
interested  only  in  profits. 

ft  appeared.  .Mr.  MacDonneTf  said, 
thaf  the  hulk  of  the  people  refused 
to  believe  that  industrialists  could 
bo  on  good  terms  xvith  their  em¬ 
ployees  or  nnderstanil  their  point  ot 
view.  There  are.  he  pointed  out, 
xvell  over  20.800  separate  organiza¬ 
tions  in  tho  field  of  raanufacturing 
(ilono  in  (  finada  xvith  an  average 


if  .Mr.  Heitburn  is  reported  correctly 
he  has  staled  that  the  province  "i.s 
not  g-oing  to  be  stung  by  the  same. 


of  $20.0i)().(KK1  of  2L'r  tw 

perm-t  momriHos  were  .SSd 

pc  rm.i-  .jj  pj,,.  ^vere  priced  so  gi'tierousl.x 
that  the  issue  wtis  absorbed  hv  large 


18.  11H1. 
tliey  are 


sidiary  of  International  Milling  Co. 
While  International  Milling  Co 


\d.i!i>(iiig  lli(>  ItalaiK'e 

cine  of  the  )isvrhologii:iI  f.Tctors 
xvhtcli  has  alw;iys  enh.ineed  the 
problem  Ilf  negoti'ilion  with  the 
Cnited  Slates  is  that  the  adverse 
h.-ilaiice  Ilf  iradi'  lias  in  recent  years 
tieen  verv  great,  giving  rise  to  re 
seiilmeni  on  iliis  side  of  the  line 
that  the  Cnited  Slates  should  ox- 
jiccf  a  fn'cr  market  In  Canada  wnilc 
jhiiying  so  tniicli  less  from  thi.s  coitn- 
llrv.  The  factors  ineiit  ioiK'd  aliove 
iliaxe  been  iiarlly  responsible  for  a 
;graf|ual  decreasi'  in  this  nnfavorahle 
j  li.ilanei'  of  ir.idc.  :iiid  af  the  present 
limn',  certaml.x  if  tlie  lonrisi  traffic  is 


.  investors.  While  much  political  ciip- 
\  ital  xvas  made'  of  the  success  of  the 
offering  the  bonds  xveic  largelv 
'  placed  by  lianks  and  bond  dealers 
'and  the  province  has  vet  to  P'ox e  | 
lint  it  can  do  its  own  financing. 

N'exv  corporaio  financing  thus  far 
this  year  has  largely  been  fc'r  put - 
poses  of  refunding  existing  Imnd 
issues  at  more  favorable  r.'ilos. 
Slioilld  the  bond  ni.'irket  retain  its 
jiresent  strength  following  the  Fed 
oral  loan  and  the  I'ederal  election 
this  fall  a  number  of  corporation  re- 
fiindilig  iistics  can  he  I'xpected.  Ba- 
tisf/irtory  from  the  standpoint  of  the 
cor)>otalion  whieh  is  Ihns  able  to  re¬ 
duce  its  fixed  charges,  this  trend  is 
creatine  problems  for  investors  xx  ho 
must  arce))t  liic  redenipllon  priee  on 
sound  securities  and  are  tiien  faced 
xvith  tlie  diffii'iill  ies  of  r('  investment 
of  funds. 


operates  three  mills  In 


thereafter  until  Septeinhei 
after  which  nnlil  maitiriiy 
redeemable  at  par. 

The  capitalizaf ion  of  tin  company 
aiithorized  and  onistandiiic  as  at,  De¬ 
cember  31.  1034.  adjusted  fo  rcfb'ci 
tin'  sale  of  this  issue  and  redemption 
$3,457.non  first  mort¬ 
gage  bonds  of  11147  is  as  follows;  - 

j;MoSrorxv^c!f'^4ooS.o 

outstanding;  $3,00(1, non  nf  fi  per  rent. 


For  the  ronsiruetion  of  a  single 
dwelling  nr  a  larger  building  fo  he 
used  for  residences  only,  the  Govern¬ 
ment  and  approved  lending  institn-  . . 

tions  will  advance  SOey  of  fhe  ap-  I  nnniher  of  20  emplovees.  The  few 
praised  value  or  estimated  cost  xvhieh  large,  centralized,  and  higlily-organ- 
ever  is  the  lesser.  The  approved  n^ofi  industries  xvhieh  were  the  target 
lending  institution  will  advance  i  of  ”profossinnnl  critle.s"  gave  a  false 

first  mortgage  bonds  of  '***’  Government  2097.  j  picture  of  Canadian  industrial  life,  he 

Contracts  under  xvhicTi  the  Govern-  .contended, 
ment  and  the  lending  companies  will  !  The  initiatlx-e  Irf  government  htisl- 
operate  hax-e  been  dtstrihntod  .and  ,  ness  intervention  had  curtailed,  Air. 
xx  lien  finally  signed  the  Act  xx  ill  be  I Donnell  asserted,  xva.s  of  the  typo 
in  operation  and  ready  for  appliea-  I'osponsible  for  the  "building  of  the 
tions.  Prospective  builders  xvill  ap- 
pl.v  direct  to  lending  companies.  The 
Government  xvill  receive  only  three 
per  cent,  on  its  money  and  the  con- 


Ganada  I’^^Kct  xvill  provide  that  not  more  than 


.through  a  subsidiary  company,  Robin 
‘Hood  Mills  T,ld..  principal  opera¬ 
tions  are  carried  on  in  the  Fnited 
Bictes  and  the  company  operates 
I  under  a  Delaware  charter.  The  re-; 
;  funding  of  til"  iircferred  stock  In 


lucforrcd  stock,  and  too.ono  common 
.?liarcs  of  no  par  v.iliie  both  oiii- 
sla  tiding. 

’Peg  Electric  Plan  Meets 

Approval  S.  R.  Transit 

,A  second  instance  of  approval  of 
a  pl.'in  of  reorganization  of  Winni- 
pe.g  Flcctric  Co.  and  its  stihsidiarios 
xvas  accorded  af  a  meeting  of  hond-jwill  he  ttiken  tip  by  Canadian  share¬ 
holders  of  Biihiirhan  Ratnd  Transit  |  holders,  it  is  believed,  and  thrrr'  may 


five  per  cent,  is  charged  the  hor 
rower. 

Provision  Is  also  contalm’d  In  the 
.Act  for  similar  loans  to  lociti  au¬ 
thorities  in  community  housing  pro¬ 
jects.  In  the  case  of  homes 'built  for 
of  the  loan  is  xviihheld 
enf  preferred  issues  were  originally  !  until  satisfactory  .sale  has  hren 
sold  and  are  noxv  largely  held  by ‘completed,  and  in  (he  case  of  apart- 
Cnnadians,  The  refunding  operation.  1  ments  the  same  percentage  is  held 
howexcr.  is  understood  to  he  one  of  back  until  leases  have  been  signed 
the  first  undertaken  by  an  .Amer-jfor  OOrj,  of  the  axailahle  acconmio 
lean  company  in  Canada,  since  ihe  dations. 

I'.  .'^cciirit irs  Act  went  into  effect  j  First  mortgages  xvill  he  taken  as 
in  Inly,  1'i3.2.  Bince  the  new  issue  ,  .deciirity.  jointly  in  the  name  of  tho 
is  roj  registered  xvith  the  F.  s.  I  King  in  the  right  of  the  Dominion. 
Beenrities  Commission  no  offering  land  the  lending  institution.  They 
ran  be  imtdc  to  shareholders  resident  ‘will  he  for  10-year  periods  subject  to 


in  the  Fnited 
portion  of  the 


Btates.  The  m.ajor 
nexv  )>referred  issue 


(Mtifulifin  lifttid  Sales 


An  anatysi.K  of  Canadian  bond 
sales  up  to  .August  td.  11'35  compiled 
by  .\.  F,  Aiik's  A-  Co.  Ltd.,  siioxvs 
total  to  dale  of  .n  15 1 .0110.874  as  com- 

lakcu  inlo  aicounl.  till' shoo  is  on  the  I'O'ft'  "  ''I'  $31  1,722. 45't  foi-  the  same  |  emiijiany.  Tn  addition, 

other  fool,  and  Canada  is  selling  I'oriod  of  I0:!l.  and  $208,515,152  fer  |  receive  4,000 

mon'  to  llic  riiilcd  .'Slides  than  she 
IS  huyiiig. 


Co.  held  In  Montreal.  With  Hon.  .1. 
F.  Riilslon.  KC.,  in  ih*'  chair,  hold¬ 
ers  of  $.258,000  out  of  $500.0(10  of  the 
oiitsliinding  voted  iiiiidiimonsly  in  j 
r.'ivor  of  the  plan  sutuiilttod  to  them. 
Tills  call.s  for  an  exchange  of  the  ; 
first  mortgago  5  per  cent,  bonds  of  i 
the  compidiy  (due  in  1028)  to  he  1 
cxcliangi'd  for  a  similar  amount  of  | 
new  gcnoi'id  mortgage  bonds  of  the  1 


In  ih('  12  ruonths  ended  .inne  20ih. 
the  following  hiil;iiic('s  arc  rccord('d 
hx  the  Ciiiiiidian  dc]iarlmciit  of  trade 
and  enmiimrcc: 

Catiiidian  nnporl.?  leorno- 
dities)  from  the  Fnited 

.'-'tides  .  $202,787,078 

Ciiiiiidi'iii  expolls  to  the 

Cnid'd  Biides  .  215.001.102 

Fiifavoriihlc  tiiilidice  on 
iihoxi'  figiires  57.785.872 

Imiioris  of  coin  and  bul¬ 
lion  from  the  F.  B  872.(101 

Exports  of  coin  and  hiil 

lion  to  the  F.  B  .  77,141,208 

I  The  faxoriihle  hiilidicc,  when  coin 
land  bullion  Is  ttiken  inlo  iicconni. 
IS  Ihns  oxer  $10,000,000.  This  is  tho 
first  time  for  nianv  years  that  im¬ 
ports  iiiid  exports  beixxa'en  the  txxo 
coiintrii's  have  so  nearly  halatici'd. 
When  (lie  favorable  halanee  of  ton 
rist  revi'iiiie  is  added,  it  shoxvs  that 
id  last  the  Fnited  Biides  has  begun 
to  tiny  at  Ii-iisi  as  freely  from  Can¬ 
ada  IIS  Ciinada  i,?  doityg  from  tlu' 
Cnited  Slides. 


the  same  period  of  102:;.  1  sliiires  of  nexv  class  A  stock  and 

Those  arc  classified  as  folloxvs'  -  i  $:!,r,.ooo  of  ('.-intingcnt  certificates. 
x-Dominion  Government.  $2. 1 7.i  oO,- 1  Rapid  Tiiinsit  operidcs 

(100;  x\-Provincinl  Goxenimem.  $72.-  (,•,,]lJ;p|,i•liltion  services  and  supplies 
rKl.'i.oOn;  Mnnicil'iil.  82 1 .1;  17.27  I ;  and  i  electric  energy  in  sexeral  iminici- 
Corixorat ion  $28,078,800.  j  Iialitics  outside  of  Winnipeg.  The 


(If  the  total  there  wen'  sohl  in 
cid'adii  $275,000,871,  iind  in  tin'  I'tiil- 
.  led  Billies  $78.0ni1.i1(10 


:  The 

following: 

is  a  romparlson  of  ' 

sales 

hy  months 

diirim: 

the  past 

throe 

voars: — 

191^ 

1934 

193  T 

$ 

$ 

$ 

1  Ian 

29, 192. n  in 

419  1  R.nnn 

3  7.30fl  OOO 

Teh. 

209  nnn 

262. 6S4 

23.S49.70O 

Mu  rch 

98‘».728 

29  101,044 

16.3  77.974 

Apr. 

1  ^  'i44.'i18 

3  V2  ?9,9nn 

70. 1  4  !  .800  I 

\tav 

3,642.649 

7V30h.737 

6R.9  77.I6’ 

90.7  1  1 .736 

9.3  4  3,7  2  4 

62.667,683 

ItiP' 

7  7.499. H  t 

68. ’S’. 100 

6?  407.23  3 

1  AtiiJ. 

9  1  !7:9.43('. 

33. 268. 300* 

-108,3  4  1.600 

Tnt. 

298  >  1  T.4L*  ■ 

M  1.7: ’.4  3  1 

4S  1 .990.874 

To  KhI- 
X  Inrluri^** 

pua hn 
XX •  Inrlurip' 
CuaTantPorl 


rnfii'P  Jimounf  of  romnmn  stnrU, 
ivDYO.nOd,  is  owned  hy  Winnipec 
<■(».  Tlio  bonds  were  issued 

in  nos 

Acadia  Apartments  Paying 
September,  1933,  Interest 

Holders  of  the  'iL'  Pfr  cent, 
first  mortgage  bonds  "f  .Acadia 
.\tiiirtm('nis  Limited  are  being  iid- 
vi.-cd  by  the  eontpan.x  that,  interest 
coupon  wiiich  originally  fell  due 
Beptenihrr  1.  102.2,  will  he  paid  on  l 
or  after  Beiitemhrr  l.=t,  1035. 


mxt  he  any  pnhlie  offering. 

Sharp  Reversal 

Operations  For 

Asbestos  Corp. 

I  (Continued  from  Page  I  ) 

gage  bonds  will  he  resumed  xvith 
the  coupon  due  .liintiary  Isl.  1038. 
There  will  still,  hoxvexer.  he  much 
to  be  (lone  hefori'  any  consideration 
ran  he  given  to  sharelnddcrs.  .As  ;d 
.Itil.v  Ist  last,  arrears  of  interest  on 
the  general  mortgage  bonds  casli 
payments  on  which  should  have  com¬ 
menced  .liimiiiry,  1034  amounted  to 
0  tier  cent,,  or  $212.10(1.  In  iiddilion 
sinking  fund  arrears  on  iinih'ily ing 
bonds  (otallcd  $170,755,  and  airciirs 
of  redemption  on  generiil  mortgage 
bonds-  xvhieh  should  he  redeemed  iit 
Ilie  rale  of  $250,ooii  annually —were 
.$825.(10(1 

■As  at  December  31st.  1031,  the 

corporation  reported  a  surplus  on  its 
hiiliince  sheet  of  only  $0,557  Ni't  | 
working  capital  xvas  shoxvn  at  $851,- 
000  xvith  current  assets  of  $031,510.: 
eqtiiil  to  almost  3i.j  times  current  I 
liabilities  of  $28(1,510.  Of  the  ciir-  , 
rent  assets,  $507,533  represented  in-  I 
ventories  and  $172,788  rccriviibles-  I 


10-year  renewal. 

Rail  Equipment  Orders 

Expected  In  Near  Future 

■Approxal  of  the  Governor-General 
to  orders-in-connri]  relating  1o‘  the 
Pulxlic  Works  Construction  Act  will 
he  necessary  licforo  details  will  he 
mode  aviiilable.  It  is  expected,  how- 
rvor.  Hint  tliese  orders  refer  to  ad- 
x’iini'i's  I'f  .$1.5,0(10,00(1  to  t  h(x  (  an - 
adian  National  and  tho  C.T’ R.  to  fi¬ 
nance  rail  e(|nipmrnt  orders.  Of 
these  .'irdets  it  is  e\pe.cted  that 
Canadian  Car  and  Foundry  Co.  will 
get  $1,(1(10,0011;  Niitional  Bteel  ('ar 
cn. (100. 000  iind  Fiistern  Car  Co  $2,- 
000,00(1, 

Officials  of  .Niitional  BlocI  (';ir  Co. 
arc  in  Oiiiiwii  conferring  with  the 
goxcrnmcnl,  iind  railway  officials. 
Blioiihl  the  National  Btcel  Car  .or¬ 
der  iimoiint  to  $2,000,000  it.  is  ex¬ 
pected  that  an  additional  700  men 
will  he  cmpl.-iycd  by  the  company  in 
Hamilton  xvhilc  some  50ck  of  the 
order  xvill  he  let  out  to  other  firms 
including  Itotninion  Foundries  A- 
Steel.  Steel  Co.  of  c.nnada.  raniidii 
Iron  Foundry.  Westinghonse,  etc 


nation.”  "Oiir  salvation  must  come, 
not,  from  new  or  strange  method,  but 
b.y  doing  better  xvhat.  xve  hax’o  been 
doing  and  in  nyx’-  opinion  this  de¬ 
mands  the  maximum  amnnnf  of  free¬ 
dom.  economic,  as  well  ;ia  every  other 
kind.” 

The  middle  rnur.se  had  heen  at¬ 
tempted  with  marked  success  bv  the 
nations  xvhieh  compose  the  Briti.'-h 
Fnipire.  he  proceeded.  ".Bocialism 
cannot  preserx-e  this  freedom  and  it 
would  lose  for  ns  our  birthright  xvith- 
nnt  even  providing  a  niess  of  put- 
lagt'" 


TnvestmenL  Trusts 

*  ompiIpH  by  .TriiVfl,  fruynp**  A;*  * 

Shnfr? . 4  1 

•Rriti«h  Typo  FnvpRFor^  .2* 

KiinH.  TriiBt:  Sharpi '  i’l 

Do.  .•  H”  4  61 

TTpitpd  G'»H  KniiHiPs  »'f  .  t  9” 

•SijpprA'iPDri  Shams  1  42 

<*an.«'\rppriPBn  2*a 

Dan.  FntprnrtionHl  Tnisf  4’(i 

•Div.  Trust  Sprios  '  IV’ 


T  )o. , 

•  T)o.,"r>'* 
rirpt  all  Danadian 

Do..  1943 

'InrlpnpnHPMGP  Trunt 
•Quartorlv  Inromp  Sliarps 
•T'nifrd  Kixpd  . 

•I’nifpd  Insurancp  Trust  .  , 
•T’lilfpd  Hank  I’rtisf 

•t^nitf’d  Dil  Trust 
IMstrllnilorx*  Group  Itip. 
Nor.  Amor.  Tnift  Sharps 
Do.,  19.r..3 

Do..  19.'.6 . 

Do  .  I't.'-X 

•C’umuifitivp  Trust  Sharps 
Aiiiprirnii  Uoptt'-lfor  Dorp. 
•N’f-w  Coro  Trust  Shnrt's  .\Fr 

*  I )«»-,  I  *i«t  'il> 

'Fi\'P  V»'ar  Fixed  Trust  Sharps 
•Olfl  Corporntp  'Fru.'Jt  Sharps 
I'ahlii  ItiilliM'k 
Danadian  InApstment  Ftind 
KIog.  lJ4:ht  (V  Fow  •  \". 
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’  ?'m.  ,  Votinj: 

‘Nation  Srpuntios  ‘  \V 

’  1  'o. ,  \  ot  iiijf  .  .  . 

•IJ.S.  Funds. 

Oil  Stocks 

Supphrd  bv  .Irn|s 


Hesiilts  of  Tenders 


t4fl,400.An0  of 


Pnminion  ' 
I 

F’rnx  mcial  I 


Is 


e  s  S  o  I  d 


International  Bonds 


U.S.  Tax  Amendment  Of 
Silver  Has  Been  Dropped 


Linton  Apts.  To  Extend 
Bond  Maturity  Five  Years 


.Apartments, 
bonds  will 


Holders  of  Linton 
l.imilcd,  8'^f.  15  year 

mi'cl  Bi'plcinhcr  lib.  at  Room 
511  I’liHti  d'Armes,  Montreal 
c.'insidi'i'  in  (qioscd  chiinges  in  the 
trust  deed,  Thi'se  include  posltionc- 
ment  of  piiynit'iit  of  intorSst  due 
.Inly  1.  1025,  to  BcitK'iiihcr  1.5th;  to 
extend  malnriiy  of  Hk'  bonds  for 
fixe  yt'itrs  from  .laniiar.x'  1,  10.28,  to 
.liiniiiiry  I.  1011;  to  n'diicc  interest 
rill','  during  Hint  interval  from  (('7 
to  Ocf  ;  to  iniy  inti'ia'sl  by  cheque 
1  after  .liintiiiry  1,  1028;  to  tirzivide  the 
coni)xany  w  iili  right  to  reiiay  Winds 
I  at  anv  lime  within  the  extended  pe- 
!  rlod  of  five  years,  on  20  days’  iio- 
’  tic('. 

i  Bondholders,  in  order  to  xotc,  are 
I  required  Ir.-  produce  the  bonds  Iield 
•  by  them,  ati  tlie  meeting. 


.August  12  (  itx  of  Three  Rivers. 

CJiK'..  $120,2011:  I'f;  in  yis.;  ser  ;  L. 

G.  Beanhien  A  at  fnl.JS,  cost 

basis  1.22'f 

.Angn.“i  II  nonunion  of  Caniidii, 

,  $20,niKl,iKi(l,  (ri'iiiniry  hills,  iiayable 
till,  i  November  15,  ri2.5;  sold  af  00.8028;), 
to  I  averagi'  yield  1.222.',. 

•Angtisl  15  I’rovince  .'if  Nova  Beo¬ 
tia.  $2,817,000;  15  yrs.;  Griffis. 

Fiiirelmigh  A-  ,\orsw  oi  I  by ,  Ltd..  Mat¬ 
thews  A-  Co,.  Ni'shitt.  Thomson  A- 
Co..  ('.  11.  Bnrg''ss  A-  (d.,  (dehriin. 

Mnrrax'  A’  t'o..  Ltd..  R.  .A.  Dal.x'  ifc 
Co.,  Dymc'nt.  .Amh'ison  A-  Co..  .1.  L. 

Griihain  A-  Co.,  Gairdner  A  Co..  Mid¬ 
land  Beenrities  Corp.,  .A,  T.  Ro.'-s. 

Ltd..  .1.  C.  M  iekinlosh  A-  C,o  .  Ltd..  - 
at,  08,57.  cost  liasis  Olfered  at  I  i{„„„a„i 

00.75,  yield  2.02',. 

.Aiigil.'l  18  Montreiil  Coke  A-  Man- 
nfaetnring  ('o,,  $1, 200.00(1: 

Bepleniber  18,  1038-10;  $2,200.(100, 

I'L  Bepleniber  18.  1017:  offered  by 
(.'oilier,  Norris  &  Henderson,  Ltd, 

I 


:  Supplird  bv  Irnks,  (Juvripc  A-  Co. 

I  Hut 

I  Xrtinqina  K\t.  \  "’p  194*'.  .  . 

1  ■Xrpi'litinp  IKfil  ....  "X?, 

•Xii'itralia  .X’'i  Ifi.X.X  .  .  tat 

Ri’Iciiim  fi'.a  Iti.T.X  tat’-, 

'  llorlin  Kxt.  6'a  10.18  ...  gt’*' 

.  Hoiivia  T’a  Ilg'S  ...  8 

Brazil  «'-'s  lO.ST  ISX, 

Ulicn'ia  Air.-s  fi's  lOfil  ,  Mill 

,  Chili  8'«  tl'8l  FM 

I  Ciilllmhia  8'r  1081  g'Z 

Cdt,  Miirt.  Iianka  'jai, 

Ciilia  I’lili.  W.trk.R  .X’i's  104X. 

Ilrnniark  4’  '‘r  1082  oa 

Krcnrh  Ib'n.  7'r  1040.  COe,, 

(b'rman  's  tOa.X  .  2'Ui 

■  (ierman  K>t.  7*r  I''40  :i‘t 

Italy  7'r  10.M  ,  ,,  .'.7'; 

.lapan  .X'.j ‘r  tti8.x  .  .  88 (j 

Kreugrr  A  'foil  X'r  10.70  2.7' j 

Milan  8'., 'r  10.72  47'.^ 

'  Narth  (iornian  I.lnvri  8'r  1047.  77 

'  \(.rway  Kxt.  8's  10,72  ia2L 

‘  Peru  ft's  1080  I  Cl 

,  t'olanl  8  r  I!t40  SC, 

I’ni.Rxia  Krop  Si.atp  8's  10'2  *21 

‘  (.liipptislanil  K\i.  .8  K.  8'r  1041  10.8 

'  Itin  (Ip  tanpirn  8 1  .:*a  1 072  12 

10.72  tS'j 

Uoumania  M'tnopniipa  7'fi  1(170.  20 

San  t’aiil'i  7‘b  tl'40  '  77' j 

Sprhs.  < ft .  A  B .  7  *R  1 082  27 

linllPil  Kingdom  71-*r  t('27.  Ill’s 

I'rngnay  8’s  1048  .28’., 

War^iaw  7'r  1078  71', 

X  oktiliama  8'r  1  071  ... 

Minas  (Jpras  8i._,  19.78  IFf 

Minas  (ieras  6', 's  19,79 .  14'* 


A.k 


98 1, 


Despite  (he  faet  that  the  tax  hill 
conferees  in  Wasltington  deeided  to 
drop  the,  .MeCarran  amendment  whic’h 
1041*  I  provides  for  eliminiition  of  the  5()''r 
ia.7M  ,  nn  silver  trading  profits,  some  triid- 
f’''s  in  the  silver  pit  of  Canndiiin  <  'om- 
Hii*  modity  Fxehaiige  still  think  ihiii  the 
(Ki  tax  iiiiiy  he  aholished  hefon'  Coit- 
.1,*,''.  j  gress  iidjourns. 

'2.2  I  .Abolition  of  the  lax  is  synonxinons 
08^  wiili  the  resimi|iHon  of  silver  iritding 
17.7  ■’ I  in  .New  Adrk.  anil  several  loeal  trad¬ 
ers  look  for  an  ini'ieased  xdluim' 
here  if  such  should  he  the  case.  Ar- 
hitfiigt'  facilities  liplwccn  tin'  Iw'i 
markets,  they  siiy.  would  bring  more 
business  to  the  loeal  ring.  Others, 
however,  think  thill  resiimiition  of 
futures  trading  in  tho  wliiie  metal 
in  the  Fnited  States  will  not  niulor 
any  circumstances  be  toleriited  by 
the  Administration  forces  as  long  :;s 
silxer  forms  )iart  I'f  tlie  country’s 
currenc.v  base- 

Abolition  of  the  protils  tax  xvould 
mean  the  release  of  latent  buying 
power  on  the  part  of  the  Fnited 
States,  who  at  present  play  a  passive 
role. 


Toronto  Biirpau  Thp  Financial  Tims* 
Toronto  Stewart.  Scully  A-  Co. 
has  been  a  warded  $27.80(1  44'^''$ 

bonds  .')f  (he  Town  of  ITeston.  ma- 
tnring  in  20  iinnuiil  equal  instal¬ 
ments,  on  a  hid  of  102.28  This  gixes 
the  town  a  co:?t  basis  <if  approxim¬ 
ately  I  12''i  Bids  snhmUted  for  the 
issue  xxere  ns  folloxvs: 

Btexvart.  BciiBx  A-  C<> . 10,2.38 

N'eshitt.  Thomson  A-  C<> . 101.52 

C.  11.  Burgess  A  (  " . 101.13 


Atlantir  UGfjnmc  roni 
Y’ipf'  I-ino 

Kur»ka  I’ipp  ?-tnp  .  .  .  . 
Inrli.iiLi  f  »p#»  Lino 
National  Transit  .  .  . 
Nf-rtborn  Pipo  Linn 
Ohio  Oil 

SniM hnrn  Fnnn.  Oil 

SDijthorti  Pino 
StanHarrl  Oil  of  Dalif 
StandarH  Oil  <‘f  Truliana 
>tan(lard  O'l  of  N  J..  . 
Onion  Tank  (  ar.  rom  . 
Imprrial  Oil 
Inlftrnuf ionat  T’otr.  com 
Suoonv  Vaouunj 


nnr  Cry 
HiH 
.  23 


461^' 

22 


1  01 
K« 

1  38 


46’-  ^ 
2.3 ’i' 
19%' 
361.; 
13 


II  ■III!  j 

Invos'Cor's  r&sLti 

Ehe  Jfinanctal  ftmes 


(H 

The 


\M)  (  <).  SMM'  .lOIIV,  \.R. 


22'.; 

.79' ; 

87 

26 

.'n 

79 

102’, 
1 .7  1 4 
82 ' , 
27I4 
108'., 
12'.; 
50'.. 


281 

112 

297 


8.71, 

I4\ 

14*4 


City  A’  County  of  B'dini  .loiin, 
N.B,,  has  sold  $|ii7,10o  of  3*29f.  de- 
henlures  maturing  seriiilly  i;)3il  to 
l!)5.5,  to  W  .  C  Bitfield  A-  Co.  at  101.17. 
The  iivei'iige  miiliirity  of  the  bonds 
is  iipproxiniiiiely  .*x  years.  Bids  sub¬ 
mitted  for  the  issiu'  on  August  21 
xvere  reported  as  folloxvs: 

W.  ( '.  Bitfield  A-  Co . 

.1.  M.  Robinson  A  Co . 

A.  K.  Ames  A-  Co..  T.  M.  Bell 

A  Co . 

Wood,  Gundy  «'o.. 

Seeurifies,  'Biink 

Beotia  .  . 

Irving  Brennan  A  <.'o. 
bitf  Thomson  . 


TOOLE,  PEET  &  CO. 

LIMITED 

Frxwn  VF  \r:KVT^ 

Appraisers  and  Valuators 
Estates  Mcitiagcd 

('\LGVKY  CAN  AT)  V 


Eastern 
of  .Nova 


Nes- 


101.17 

•10(1.75 


00.84 


00.140 


07.18 


jBid  on  3  lots  100. aO,  100.75.  and  101. 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Farm  Lands,  Mortgages  and 
Insurance 

son  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  .  MANITOBA 
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]  lUnn  AITPUPAI'T  T\1  *hp  world  nowsprint  mnrket  the  re- 

I  IMPROVEMENT  IN 

ATi\n|  1\  DnCITIGM  produres  noHrly  throp  times  .as  much 

fVIIKIill  I  li^l  I  llini  iis  ‘■•tiV  oihpv  country,  accounts  for 

^  TlVltUV  a  VrUAAIVll  of  the  total  world 

I^An  MI7II7CDDIMT  tt”"'  ii'''’’''*'  than  50 

pllK  IM  WW  K  I  jl  I  per  rent,  of  all  idle  capacity.  It  is 
'  only  nattiral  that.  ;is  the  largest  pro- 

1  ,  *  -  ducer  and  particularly,  as  the  lar.g- 

Review  by  “Nemac”  Secretary  et^t  exporter,  ctmada  should  have 
Finds  Siens  of  Reversal  m  <’’•’  ‘'hit’f  Mifferer.  first  from, 

^  redticed  demand  10:11-19:’.!>.  and  now 

Conditions  from  .a  dr.tstically  lower  price,  fan- , 

-  --  ada  should,  howeevr,  as  we  have 

WIDER  MARKETS  SEEN  seen  tti  the  preceding  sections,  re- 

—  -  .  -  reive  the  chief  benefit,  of  increasing  I 

With  European  Countries  In'  "■•irld  demand  unless  a  sharp  upward  | 

_  •  r"  i'  c.  j  I  price  swine  brings  obsolete  sotirces 

crcasins;  Con.sumption  Stead' I  production  again  or  promotes, 
tly — Canada  in  Good  Posi-  new  constrticiion  and  development 
tion  to  Supply  Demands  '  t^uch  as  occurred  in  Canada  from  , 

j  to  I 

In  a  revieu  of  the  newsprint  in- '  "  _  - 

dustrv  in  r.anadn  and  its  relation  to  '  O  \  Off  NftX 

the  world  market,  for  the  product.  ■  D»  /a*  Ullj  1(3  ll  V  1 

K.  K.  Alartin.  secretary  of  the  News  |  DFlIf  I  IMP  IM  I17I7CT 
print  Export  Manufacturers'  ..\sso-  |)K|I  I  INIf  l|l|  ffP,^| 

ciation  of  Canada  (.\emac)  says  that.  l/lHUEtlilU  *11  ff*J(-r* 

“.although  the  industry  iu  t'iinada  has  !  - 

been  and  still  is  beset  by  i>ressinir !  Company,  However,  is  Invest!- 
problems,  there  are  now  indications  j  Alberta  Sources,  De- 

th.it  natural  forces  of  wm’ld  su|>ply  '  i  ^  d  'j  »  irii 
and  demand  are  workin.i:  toward  .a  '  dares  «  resident  tllswortn 

reaction  from  the  extreme  huver  s  - - 

market  of  recent  years."  The  re- 1  Toronto.— While  British  .American 
view  deals  with  three  phases  of  the  <^>1  is  not  drilling  in  Turner 
newsprint  situation:  the  present  and  '  Talley,  it  is  investigating  possibili- 
tiitnre  world  demand;  present  and  ties  there,  .'/'cording  to  a  statement 


Gold  Reserves  of  the  World 

The  total  visible  gold  reserves  of  the  world  (apart  from  the 
r.S.iaR.)  decre.ased  by  about  ^fiO.OOO.OOn  old  t'nited  .“States  gold 
dollars  during  the  second  quarter  of  1M,5  i.e.  by  2^/r  of  the  world 
stock  at  the  end  of  March. .  The  most  important  decreases  between 
March  and  June,  1935.  were: — In  France,  $4.55.000.000;  Switzerland. 
$99,000,000;  Netherlands,  $75,000,000;  Netherlands  Indies,  $7,000,000; 
Italy,  $8,000,000.  A  slight  deerease  is  also  recorded  in  New  y.caland 
and  Lithuania,  while  in  Danzig  reserves  were  reduced  I'y  more  than 
50Cf.  Visible  gold  reserves  increased  during  the  seeond  quarter  of 
19,35  in  terms  of  old  U.S.  gold  dollars  hv  324.000,000  in  the  r.S.A.. 
45,000,000  in  Belgium  (after  the  devaluation  of 'the  belgai,  S. 000,000 
in  Norway,  4,000.000  in  Japan,  .and  2.000,000  in  Yugoslavia.  .\  slight 
increase  is  also  recorded  in  Germany.  F.stonia,  the  I'nited  Kingdom. 
Sweden,  Turkey,  and  Brazil.  , 


AT  THE  LOOKOUT 


1832 


1935 


>oun 


^3. 


usLmss 


B.A.  OILISNOT 
DRILLING  IN  WEST 

Company,  However,  is  Invest!-  ] 
gating  Alberta  Sources,  De-  j 
dares  President  Ellsworth 

Toronto. —  AVhile  British  .American  | 
Oil  Co.  is  not  drilling  in  Turner  i 


(Continued  from  Page  1) 


I  er<atp  recession  from  the  levels  of  j 


to  29,000.000  bushels,  with  the  pros-  last  year.  The  economic  index  in  the 
pect  that  before  the  end  of  the  year  week  under  review  was  101.5  against 
that  country  may  be  an  Importer  ra- 1  94.4  in  the  same  week  of  1934. 

ther  than  an  exporter.  .Modifying ,  - - 

this  favorable  situation  is  the  cir- 1  Further  Improvement 

cumstance  that  crop  prospects  in  |  R-g_j  q  Income 

Europe  are  said  to  indicate  that  the  *"come 

1935  harvest  will  he  at  least  50.000,-  !  ♦  ontinued  iniproYment  In  gen- 

000  bushels  greater  than  in  1934.  ,  business  based  on  purchasing 


Rust  and  Frost  Take 
Toll  Of  Prairie  Crops 


Continued  improvement  In  gen¬ 
eral  business  based  on  purchasing ' 
power  is  forera.st  by  Brnokmire.  Ac-  ! 
cording  to  the  Brookniire  Income  ! 
Map.  prospective  income  for  the  next 
six  months  will  show  an  improve- 


tiiture  world  demand;  present  and  Ilf's  there,  .'/'cording  to  a  statement  Dominion  Bureau  of  Statis- i in  the  I'nited  States  of  19c/ 

fuTuro  world  supply;  ;ind  ("anada's  I  l^y  A.  T*.  Kllsworth.  pr^sidpiif.  com-  reports  spott.v  but  bea-vy  frost  (  anada  of  11'^  compared  ■with 

I  position  in  the  world  new.sprint  mai- M’lf'iV’i’S  en  recently  published  ru-  damage  in  the  grain  areas  of  the;*^''  previous  six  months;  compared 


Dealing  with  the  question  of  world 


mors.  Peac 

•■■British  .\merican  Oil  is  an  inde-  ^iver 


demand  the  review  .shows  that  world  pendent  Can.idian  company.  Ninety-  running  fro 
production  (and  apparent  eoiisump-  six  per  cent,  of  our  shareholders  Srott,  Sask. 


damage  in  the  grain  areas  of  the  '  months;  compared 

Pe?.ce  River  dlstriet  of  Alberta  and  "’"h  ‘he  corresponding  period  of  the 
over  a  250-mlle  stretch  of  country  Past  three  years,  the  improvement  in 
running  from  west  of  Edmonton  to  ,  ‘hf  1  nited  Slates  is  expected  to  be 


showers  and  and  in  Canada  22'" 


tion)  of  newsprint  paper  reached  a  live  iu  fanada.  We  market  our  fin-  min  caused  lodging  of  crops  in  the  ; Pf’ih‘f*f1  fut  Ihat,  as  recorded  on  fills 
new  high  mark  of  7.342. hon  .short  tons  ished  products  solely  in  vanad-;.  Tt  ppace  River  country.  iniap.  the  improvement  in  the  I'nited 

in  1934,  a  gain  of  !i21.oon  tons  over  is  therefore,  in  the  national  inter-  Information  from  .Manitoba  and  :  Elates,  whieh  has  now  gained  mark- 
1933.  The  size  of  this  figure  was  est  to  procure  in  Canada  the  raw  south-eastern  Saskatchewan,  where  ffl  acceleration,  lagged  behind  the 
due  to  record  eonsumption  in  oier-  niateriaL  for  our  refineries,  and  tf,p  previously  reported  rust  attarkiPaee  set  by  Canada  during  the  ear- 
seas  markets  whirli  have  been  stead-  with  this  in  view.  British  American  niost  se-.Vre,  is  extremely  pes-  Her  stages  of  the  recovery.  Follow- 

ily  increasing  their  share  of  tottil  Oil  has  betm  fully  investigating  the  simistic.  and  very  little  bread  wheat  in^-'  •ore  romparaiive  figures  for 
xvorld  consumption.  Turner  A’alley  and  other  potential  „.}]]  worth  threshing  in  .Manitoba  Canadian  provinces  .and  Canada  as  -a 


“M'hile  1934  eonsumption  in  the  areas  in  .Mberta.^^  he  said 


since  the  vields  are  low  and  the  whole: 


I'nited  States  and  Canada  was  403.-  He  also  stated  that  the  company  grade  poor.  Durum  wheat  also  was  ! 

Ooo  tons  above  1932,"  tlie  review  eon-  had  not  entered  V.ineouver  and  ar-  periouslv  affected.  The.  heavy  straw  ' 

tinucs.  “ii  was  still  573.000  tons  bo- ,  ranged  for  distribution  of  its  pro-  jjj  lodged  and  tangled  so  that  bar-  CanaHa 

low  I929's  record  figures,  and  209.000  duets  through  representative  out-  vest  is  a  laborious  and  expensive 

tons  below  1927.  The  extent  of  rlie  lets.  Marketing  in  B.c.  has  been  operation.  Sa«karh 


decrease  in  .North  American  eon-  chiefly  in  the  Okanagan  Valley, 
sumption  is  sometimes  lost  sight  of  .Sliipments  t.o  B.  C.  are  being  made 
due  to  the  fact  that  the  current  pro-  from  the  refinery  .at  Coutts,  .-Mta.. 
duction  of  the  Canadian  industry  is  bought  last  year, 
on  approxim.ately  the  same  level  ns  - 


operation .  Sa«kachpwan 

Similar  reports  come  from  south-  ■ 

eastern  Saskatchewan,  and  rust  is  Q„ebpr 


Kstimatprt  fnroinp  Nrtf  S  Months 
fnmp.arrd  with  I.ast  (!  Months 

a  yr.  .(vps. 

Ta  J.  1 1 

h  Columbia  --8^^  ^23*% 

ta  .  -A  15''^ 

chpwan . .  ....  .. 

toba  . .  -*-10'-;,  4-22^r 


1929.  The  principal  rea.snn  for  this  A U  1  r(  I  , 

is  that  r.  S.  production  has  deere.ascd  Agricultural  Development  I 
to  the  extent  of  some  4.5o,iion  tons  per  Board  Is  Now  Discarded  I 
annum  since  1929.  On  the  other 
hand,  in  193).  the  rest  of  the  world  „ 

used  599.500  tons  more  new.sprint  Toromo.-  Economy  screws,  tight 
than  in  1929.  In  spite  of  depressed  ‘'if'  Ontario  Cabinet  in  i 

general  business  conditions,  overseas  f=es>ion  this  week,  sqtieozec 

markets  have  steadily  increased  their  .Acriciiltural  Hovel 

demand  for  newsprint  and  particular- 

ly  their  .share  of  the  total  market."  ^nve  which.  Premier  Hepburn  said 

would  atlei’t  ihree  major  depart 
Supply  T.ess  Safistaefory.  Uo;iUh.  Northern  Develop 

.  On  the  question  of  vorld  supply  ment  and  Relief, 
the  review  points  out  that,  although  The  ,\grirultural  Developmen 
"world  production  and  apparent  eon-  Board,  thrown  oiitirelv  into  the  dis 
•  sumption  reached  an  all-time  high  of  eard,  was  organi.ted  by  the  formoi 
I.342.O00  tons  iu  1934.  and  that  there  Drury  Government.  Provision  wa: 
are  indic.-itions  of  increased  world  made  to  collert  the  .^  to.ooo, ooo  invest 


Alta.,  now  causing  damage  to  late  crops 
north-west  of  Moose  Jaw.  The  cen¬ 
tral  area  of  Saskatchewan,  contain- 


Npw  Rrunnwirk  . .  -*  0'  ^ 

Nova  Scotia.  .  .  -t  8*"^  -^18''^ 

r.E.  Island  —18'';  , 

As  Rubstantiatinp  the  ronrltision 


Coast 

to 

Coast 

in 

Canada 


NEWTOUNDLAN©, 

JAMAICA, 

CUBA. 

PPEBTO  RICO, 

DOMIMCAN 

REPl'BUC 

• 

NEW  YORK. 
CHICAGO. 
BOSTON, 

LONDON, ENGLAND 


This  century-old  Bank, conserving 
a  rich  heritage  from  Canada’s 
past,  stands  ready  today,  as  it  has 
for  over  one  hundred  years,  to 
lend  its  assistance  to  sound 
business  enterprises. 


IV orld-ivide  facilities  in  every 
department  of  banking 


qhe  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 


ing  about  half  the  ■wheat  acreage,  busines.s  revival  is  now  un' 

e.ontinues  promi.sing.  while  coarse  I  points  to  the 


er  dates  from  1920,  at  which  time  iter  to  make  public  a  full  account  of  |dustry  and  faith  in  the  eompany'.s 


Torimio.—  Economy  screws,  tight-  weather  in  Alberta  du 
ened  by  the  Ont.ario  Cabinet  in  a  week  was  very  iinfa^ 
special  session  this  week,  squeezed  '"ost  was  hindered  in 
out  the  Ontario  .ygriciiltural  Devel-  ripening  in  the  north 

oimient  Board  and  started  a  thrift  - - 

drive  whieh.  Premier  Hepburn  said.  Economic  Index 

would  affect  ihree  major  depart- |  » au  i  cua 

ments.  Health.  Northern  Develop- I  Above  lOU 


eonsumption  in  the  future,  the  sup- 1  od  in  farm  loan.® 


drive  whieh.  Premier  Hepburn  said.;  Economic  Index  later  date,  and  fh“  opinion  is  ex- 

r  /Vr,  V  ^‘"■'■lAgaui  Above  100  pressed  that  it  will  begin  this  fall 

ment  and  Relief.  Reflecting  advances  in  four  mu  of  ’ 

The  .ygrieultural  Development  the  six  major  factors  used  in  the  P 

Board,  thrown  eiitirelv  into  the  dis-  eompiitatie.n,  the  eeononiie  index  1*'  ‘^'•^’ro'o  politiral  atti- 

caid,  was  organi.ted  by  the  former  I  moved  up  to  10)  5  in  the  xveek  end-  '“'‘f'.’-"  <>‘’^'raWo  >'■  Permit  sustained 

Drury  Government.  Provision  was  ed  August  10.  from  99.3  in  the  pro-  re\i\ai. 

made  to  co’ilerf  the  .$49, ooo, ooo  invest- 1  ceding  week.  The  index  xvas  higher  _ 

ed  in  farm  loans.  than  at  any  time  for  ahotU  two  Recovery  Shown 


type  of  bii.siness  usually  presages  a  output  has  been  handled  by  Imperial  jed  that  the  company  has  usually  if  |  taken  at  some  future  date  to  force 
rise  in  productive  activity  at  some  oil  Co.  in  Canada,  and  Standard  Oil  i  not  always  shown  a  surplus,  in  ex- I  companies  to  distribute  excess  sur- 
later  date,  and  fh“  opinion  is  ex-  fo.  of  New  Jersey  In  other  parts  of  ecss  of  dividends,  which  has  been  |  pluses  and  in  such  an  event  it  is 
pressed  that  it  will  begin  this  fall  fjie  world.  Only  with  amendment !  ploughed  back  into  the  business.  felt  that  Pete,  would  have  a  substan- 
and  carry  forward  to  an  indefinite,  of  the  Dominion  Companies  Act  to  1  Faith  in  the  management,  faith  in  tial  “melon”  to  cut  for  sharehold- 
liigher  level.  If  is  suggested,  h.iw-  force  companies  with  a  Federal  char- j  the  basic  soundness  of  the  oil  in-  ers. 


business  will  be  made 


the  was  the  most  eonstruetive  indicator.  I  car  loadings  on  (".anadian  rail- 


direction  of  James  Fraser.  Mr.  Hep-  recording  a  marked  gain  over  any  of  ways  for  the,  week  ending  August 
burn  said  it  would  be  the  govern-  the  intervening  xveeks  since  June  5.  lO.'niimhercd  41.74.5.  or  1,432  more 


ply  side  of  the  newsprint,  problem  :  Final  w  inding-iip  of  the  farm  loan  months.  The  gain  in  b.ank  clearings  In  Car  Loadin.g.s 
is  not  nearly  as  satisfaetory.^’  The  '  h„<;ir,P5!c;  ntade  under  the  was  the  most  eonstruetive  indicator.  I  car  loadings  on  c.anadian  rail- 

two  principal  factors  in  this  Conner-  direction  of  James  Fraser.  Mr.  Hep-  recording  a  marked  gain  over  any  of  ways  for  the,  week  ending  Atigtist 

tion  are:  burn  said  it  would  be  the  govern-  the  intervening  xveeks  since  June  5.  lO.'niimhercd  41.74.5.  or  1,432  more 

“1.  A  very^  eonslderable  o\rr-ex-  nient’s  policy  to  liquidate  the  bus!-  After  passing  through  a  period  of  tfian  for  the  same  wVek  a  year  ago. 

pansion.  192o-1929  (particularly  in  nes.-  cradimllv  at  siirb  times  as  the  consolidation,  stork  markets  showed  according  to  the  weekly  report  of 

North  Amerlea)  which  gave  the  worbi  loans  matured,  and  when  it  was  i  ea-  an  appreciable  advance.  The  high-  the  Dominion  Btiroan  of  Statistics, 

t  1000 )"  collect  the  grade  bond  market  was  strong,  with  Of  the  11  commoditv  groups  eight 

1  .  Tn  fart  the  situation  in  T-  nionev.  a  steady  advance  in  quotations  from  registered  gains  anci  three  losses, 

,  disenuntcd  future  jnercaises  in  de-  ^  xhe  Premier  said  the  govern-  the  latter  p.art  of  June.  The  artivity  I  The  index-  rose  from  70  to  72  42 

•  ‘•.T'lO.oiKi  tons  ri,pn,  ^vas  not  harring  farmers  from  in  speculative  trading  has  also  been  '  Miseellnncous  freight  was  larger 

‘'"ildmc.  fiy  this  action,  berause  the  a  factor  in  recent  weeks.  The  pro-  hv  700  pars  and  gram  and  grain 

P  193n-l9o,o.  whirTi  has  much  more  than  pprieral  Government  had  steppe  ,  in-  nounced  rise  of  2.3  p.e.  in  the  eeon-  products  bv  310.  other  commodity 

offset  the  501  ,  K  o  tons  or  so  of  high  to  the  field  He  added  the  govern-  omlc  Index  over  the  preceding  week  groups  to  increase  were,  pulp 

cost  rapaeity  in  the  t  nit  eel  states  of  bate  had  to  borrow  money  showed  the  predominating  influence  and  paper  bv  184  roal  bv  1/3 


the  gnvern- 


Gerniany  and  other  countries,  which 
has  been  more  or  less  permanently 
shut  down  or  transferred  to  nihci- 
grades  of  paper  production". 

■■.\part  from  Pinl.and.  Newfound¬ 
land  and  the  increase  in  Canad.i."  th‘> 
review  points  out.  "this  expansion 


to  ine  tieici  HP  annea  tne  govern-  omic  index  over  the  preceding  week  groups  to  increase  were,  pulp 
ment  of  late  had  to  borrow  money  showed  the  predominating  influence  and  paper,  by  184,  roal  by  1/3. 
to  re-loan  under  the  agrieultural  de-  of  the  four  factors.  The  economic  livestock  by  171.  lumber  by  127,' 
velopnient  scheme.  index  crossed  the  too  p.c.  line  in  ore  by  SO  and  eoko  by  IO.  Decreases 

E.atest  figures  showed  there  were  an  iipw'ard  direction  in  the  week  of  w-ppp  recorded  b,v  nierehandi.se  of 
15. .500^  farm  loans  made  and  more  August  10.  Since  the  beginning  of  Ipss  than  oar  load  lots,  which  was 
than  500  farms  were  f>n  the  govern-  1935.  the  index  has  fliirtiiated  ahmit  d  .wn  214,  puipwood  down  51  and' 
n;fnt's  hand.s.  Mr.  Hepburn  said  it  :  the  base  line  representing  the  aver-  ether  forest  prodiiets  down  IS 


Mr.  Hepburn  said  it 


review  points  out.  "this  expansion  posting  the  government  morp'a;Tr,  for  1925.  The  indexes  for  1933 

was  rreatpd  to  look  after  sharply  in-  00,,^  p^,,.  ,,pp,  pollect  on  ■  and  1934  have  been  grea'tiv  exceeded  n  S  Slee 

ereaspd  dom.e.snc  demand  m  England.  ,.,„pr  the  interest  or  tho  capital.  30  weektv  of  the  present  Vr'crir 

T  rance.  Rus.sia  and  .tapan..  which  .  .  _  .  - -  vear  50'^r 


d  iwn  214,  puipwood  down  51 
ether  forest  products  down  IS 


jiasscd  into  history  and  attention  is 
now  directed  to  the  )iossibilil ies  of 
the  new  193.5  ;i5  season.  E.xperience 


have  apparently  preferred  to  make  IIRTUIK  lOW  KOR  B.C. 

them.selve;;  largely  sclf-suffieient  in  ^ 

newsprini.  aiiiiotigii  England  and  i 1  ' 

•i •  c  i  1  J.  for  r.ntiph  ^  oh 

nrf'.  r.f  df-pf ruk^nt  iir»-  ;  •  ,  ,  , 

,  en  Seandina.ian  and  Baltic  pulp. 

,  This  has  mrant  that  the  exporting  ^be  loan,  '-/nabh 

countries.  '  anada.  Newfoundland  and  ''fee  to  miet  it>  ebor 
'  Seandmavia.  have  not  inereased  'heir  he  secured  ba 

'  overseti.:  siles  of  newsprint  to  il'e  bill  beaimg  mtert'.-t  at 
rvtent  that  ihrv  oiherwi.^e  would  •  To>obl''  half-yearly 

hai'e.  It  i.s  obvious,  howeevr,  tlsat  — . — - 

this  e,\jians!on  in  Isiimiie  cannet  TIZ  1  1 

•  continue  beyond  tlie  wood  rapac|t\ 
of  the  .wrandinavian  and  Baltie  conn  ^  !  IKr* 

■■Ii  IS  e.=tiniatrr|  hv  ,'5randina\  ians  ,  ,  ..  , 

.  .Xno'her  crop  \ear  ch 

tbemsehes  that  the  rnnnal  ciit  in 
I  Sweden.  Norwav  and  Einland  e>  b.i  disa]>poinimg  miiport  d 
I  ce-'-is  the  annua!  grrnvth  by  an  ap-  jiassed  into  history  and  f 
l>reciahle  margin  Rfcen»ly.  there  p,,^^  directed  to  the  i.oss 

has  been  aritatir>n  m  Sweden  and  ,, , 

...  ,  r  the  new  h.hi  .  5  seasmi. 

Norwav  against  over-exploitation  of  ,  ,  c  ■.  , 

■  the  forests.  Ml  in  all.  it  seem.,  pr.p- 

'bable  that  the  .-^eandinavian  expato  ™Por.  dem.and  made  at  th 
sion  of  the  la,-,  few  leat-p  -  atmo.  be  ^  'o  f'on-idern 

com, n, led  tem  mue|,  longer.  There  sp.ine  preliminarv  ol 

|s.  however,  a  eonslderable  potent  al  probable  siipidies  ean 
;  supply  in  Itussia  which  is  already  "’bb  some  assurar 

selling  ptllrt  w  ood  in  England.  figui<  -  on  v.  oild  shipme 

,,  ,  ,,  ,  ,  I  1  934-3.5  totalled  les.s  than 

Better  I  ban  If  laioKs  .  ,  ,  , 

bu.'diels.  with  a  ver\  high 

“The  pres.mt  estimated  w.uld  c,i  ,  j,, 

pacitv  is  9.744.00,,  tons,  which  would  of 

mean  that  in  1931  the  world^s  opera'-  restrictions,  reduced 

mg  rano  was  ,  .aM  ,tnd  t.he  aj.pa rent  carcfull v-wat 

excess  capact.v  2.I02.000  tons.  tin  halames,  the  size  of  the 
the  fare  of  ...  this  seems  a  very  un  Kingdom  crop 

satisfactoty  position  hut  the  sitiiu-  r. 

tion  is  prohahiv  no.  as  bad  as  the  a  nomrolling  factor  stne 
figures  would  indicate  A  large  part  n.shes  a  guide  as  o  th- 
of  this  excess  capacity,  particiarl:.  «'‘d  extent  of  imports^  I 
in  Germany,  and  to  a  lesser  degree  European  crop  of  r-.u  le, 
in  other  European  countries.  I'nited  stocks  tather  thr 

States  and  fanada.  is  not  capable  of  creased  import::  Eiiropi 

prodijrinc  nowj-print  at  present  priro  forpi^rn  whe:it  artually 
levels  or  even  with  a  nuflerate  price  dechn''  of  abftiit  20  milli 
advance,  although  there  is  some  addi- .  "f  ■>"<'  compared  with  1 
tional  rapacity,  particularly  in  the  figures  f  arry  overs  in  1 


pet  tent.  TO  foiieci  on  nnd  1934  have  been  greatly  exceeded  IJS  Stool  Onorationa 
ilio  interest  or  the  capital.  jn  32  weeks,  of  the  present  SO'"  of  Capacity 

RTlll  R  low  KOR  H.r.  i‘  xhe  inde;,-  for  the  week  of  Aug-  Steelworks  nper.ations  ,n  the  T'ni 
w  a  .A  further  relief  loan  of  1  ust  10  wa.s  7.7  p.c.  greater  than  in  States  last  xveek  advanced  above 
,0  for  r.riti.sh  Coitimbia  has  !  the  same  week  of  1934.  The  index  ■’‘'  ('“r  rent,  produrtion  point 

irunted  by  the  Itomin'on  trea- !  of  inverted  Iiond  yields  was  9.8  p.e.  j “’c  first  time  since  February, 

The  loan,  to  mahle  the  pro- ’  greater  than  in  the  week  of  August  t^ajs  the  inaca/ine  Steel  The  rise 

to  iiT,  et  its  share  of  relief 'lE  1934  Common  stork  prices  ad- , 'abed  to  increasing  de- 
will  he  securerl  ba  a  treasury  j  vanced  15  .5  p.c.  and  han't  clearings  1 '^^onds.  bringing  operations  up  to  5) 
xiring  interest  at  four  per  I  were  IS  p.c  greater.  Car  loaiiings  Por  cent 

payable  half-yearly  ;  and  wholesale  prices  showed  mod-  Steel  say.s  that,  one  of  the  nnder- 


Ot'-iw  a  .A  further  relief  loan  of .  ust  10  was  7.7  p.c.  greater  than  in 
$135.1110  for  r.rifi.sh  Coitimbia  has  !  the  same  week  of  1934.  The  index 
beep  granted  by  the  Itomin'on  trea- !  of  inverted  Iiond  yields  was  9.8  p.e. 
riirv.  The  loan,  to  enable  the  pro- ’  greater  than  in  the  week  of  August 


cr...-t-:,  will  he  securerl  h, 
bill  bearing  interest  at 


World  Wheat  Situation 


liararterized  tries  in  the  light  of  existing  infor 


Steel  says  that,  one  of  fhe  under¬ 
lying  le.i'rons  for  the  ‘"unusual 
bulge  in  .\iigust  steelworks  opera¬ 
tion.-:  “  i.;  the  heavy  specifieit ions 

front  automobile  nianufarturers, 
with  instructions  t.o  roll  the  mater¬ 
ial  anrl  bold  it  ready  as  soon  as 
needed  -fo--  new  moflels.  The  pnb- 


b.T  disappointing  impr.rt  demand  has  Otation,  admittedly  meagre,  it  seems  lieation  states  about  2.5  per  rent,  of 


likely  that  the  1934-3.5  leve 


from  that  industry  last 


ports  will  be  mainfainer)  in  the  new  j  w-eek  were  for  immediate  shipment,  j 
season.  Steei’s  scrap  comiiosite  is  tip 


season 

.A.s  has  often  been  pointed  out. 


show  ;-  tliai  definite  calculations  of  the  world  cannot  an.v  longer  he  con 
imiiort  demand  made  at  this  dat"  are  sidered  as  a  unit  in  forerasting  thi 


eight  rents  to  $11.95,  the  highest' 
since  .lantiary.  The  iron  and  steel  I 


later  subject  to  considernhle  chance,  i  prob'shle  trade  in  an.v  commodity, 
bu'  some  preliminarv  oh.servatinns  AkTieat  trade  is  certainly  no  excep- 


idererl  as  a  unit  in  forerasting  the  ;  P'’'<’o  composite  is  up  four  cents  to  i 
rob'shle  trade  in  an.v  commodity,  i  $32. 5S.  on  tho  advance  in  scrap, 
Went  trade  is  rerfninlv  no  eveen-  I  "'bib'  the  finished  steel  index  re- 


nn  probable  supplies  can  now  be '.ion  to  this  rule  and  the  extent  to  |  "t  .*.54.  | 

ntade  with  some  assurance.  Final  which  many  countries  have  with-  I  niagazlne  says  the  Tinusiial  i 

ficuii:  on  world  shipments  during  drawn  into  'water-tight  compart  'midsummer  demand  for  iron  'jod  | 
1‘, 31-35  totalled  les.s  than  .525  million  iments'  from  a  trade  standpoint  was  '  create  the  host  shipping 

burdiels.  with  a  ver\  high  proportion  amply  illustrated  in  1934-3.5.  It  ;  on  fhe  Great  Eakes  since 

127';  i  going  io  destinations  ex- Total  world  production  of  cereals  or  ''  season  estimated  ti*  lie  about  I 

Euroiie.  In  these  days  of  severe  im-  grains  were  considered  together',*"  ^o''  emt.  above  last  year.  | 

port  restrict  ions,  l  erluced  foreign  ex-  with  the  eomposite  deficit  of  these 

rhar.'-e  anil  carefully-watched  ii'ade  commodities  (either  in  Europe  or  Of f o»*»»g»cc  Inrlov  ' 


unusual ; 
on  and  ' 


season  on  the  Great  Eakes  since 
1930  a  season  estimated  ti*  lie  about  I 
23  per  ernt.  aboye  last  year.  1 


arrfully-w  afebed  iradf 


halantes,  the  size  of  the  European  fhe  worldt,  the  inevitable  ronrlusion  '  ouat 

anrl  I'nited  Kingdom  crops  is  almost  was  that  more  would  be  needed  from  A - -  — - - — 

a  controlling  factor  since  it  fur-  e.vporting  countries.  This  conclu- ; 
nishes  a  guide  as  to  the  necessity  sion.  of  course,  did  not  materialize 
and  extent  of  imports.  'Kite  reduced  simply  because  the  impediments  to  Bank  r,fhit«. 
European  crop  of  l"34  led  to  reduc-  trade  between  countries  were  too,  ^'*'0;/""'’ 

tion  of  stocks  rather  than  to  in-  formidable.  Even  grim  necessity  \>ie  o 

creased  import::  European  takings  rould  not  he  given  the  usual  atten  I  o,hnM‘r''’''s'th,i<.  > 

of  foreign  wheat  actually  showing  a  tion  This  introduces  a  very  trou  !  rtc  imn  'Tilr^ 
declin''  of  about  20  million  bushels  hlesome  factor  Info  calculations  of  E'“ci  -'"re 
or  :>''r  compared  with  the  1933-34  import  demand  |  ’} 


Business  Index 


iporf  demand  j  .In'v 

Tt  must  also  rf*mombFrod  that  [  ifOiicUnRs: 


ira,729.2^6 
12,291 .73r» 


ond  Auk  1  ^ 

^  umiilaHvft 
C  F*  R  I'rom  VW'^k 
Auk-  I  1 
L  H,  nrt  Jump 
N  R  <irosR 
A'h?  M 

C  \  R  nrt  .lunp 


The  world  visible  supplies 


I  Balari'-n 

if  .  Stoi  k  Markets 


tional  rapticiiy,  partieulnrlv  in  the  figures  t  arry  overs  in  Europe  and  -  Tt  must  also  he  remembered  that  f»r  Loaiiinijs: 

E'nited  States,  which  is  not  included  ’be  Cnited  Kingdom  at  .Ittly  31.  1935  the  wheat  crop  of  any  given  year  rnmnia’Ju-e'”’^  i 

in  the  figures  and  whieh  might  he  w-ere  definitely  lower  than  they  were  (unlike  pprlshable  commodities  such  f  P  n  "*  I'rom  WV'^k 

available  for  production  with  anv  a  year  ago  perhaps  to  the  extent  as  potatoes)  cannot  be  considered  as  c  e'n  " 

materia)  increase  in  price  "f  7.5  ii,  lOO  tiiillion  bushels.  At  an  anual,  independent  phenomena  f  n  r  "(.'ross'^Wcpk 

In  retichiiig  a  coneluidon  m  con  |p'‘e::rnt.  Imwever,  f  rop  virospects  in  The  extent  of  carry-overs  from  the  ,  V'>t  i* 
neciion  with  the  world  supi'ly  sitiiii-  Europe  indicate  that  the  1935  har- |  previous  year  may  offset  any  change  Tr'iU' hi  ituly-”'''^  ' 

lion,  the  review  say;;:  “Allowing  for  Iveit  will  be  at  least  ,50  million  bus  in  the  produrtion  estimates  while  the  Export  '  $’e. 

the  necessary  sntall  margin  of  sur-.hels  gnater  than  in  1934  The  im-  price  trend  of  the  previous  period  is  (mporix  4S 

plus  capacity  for  contingencie::.  it  iportant  increases  are  found  in  the  also  important.  B»lanrx.  '  v 

may  lie  said  that  the  entitc  iiew.s- '  Ralkans,  Germany  and  Italy ;  the  im-  The  world  visible  supplies  of  |  t'to- k  Markets: 

jirint  rapaeity  of  the  world  i.s  filled.  | porting  countries  as  a  whole  have  w-heaf  for  1935  at  the  end  ftf  the  I  ) bariyoid  week  mH 

except  for  (  anadii.  I'nited  Statc.s  ami  '  ])oorer  harvests  than  in  1934.  .Tud-'rereal  season  July  31.  amounted  to  ifept.i'r*'  Aub. ‘2i  si-^rents,: 

Gei  uiany.  ( 'r'lisiderable  doubt  exists  ;  j-or)  py  the  experience  of  last  year,  289,500,000  bushels.  This  compares  j  "’1"“'  A'ir  .’'5E 

^  as  fo  Ibe  efticienry  of  the  tlermau  ]  yvhen  reduced  crops  tlid  not  lead  tO|With  a,  total  of  419.100,000  bushels 

'  capacity  at  present  prices  and  in  any  I  ,pf.i-eased  f-ikings,  no  material  in-  for  1934  and  shows  a  reduction  of  |  - 

event  a  large  part  of  this  rapacity  is  irrease  in  European  imports  of  whetit.  129,.500.000  bushels.  The  following'  Intm-nafinrinl  Prtr 
ii.sed  for  both  newsprini  and  other  i,j.  pmhahle  during  1935.  table  gives  eornparative  figures  sitce  ; 

grades  of  paper,  Tlie  I'nited  Btate'i  j  (•fuistilertng  the  ex-European  coun-  11928: —  I.,ikcly  tO  Sh< 

excess  capacity  is  almost  certainly  |  World  Inrludmo  a  ij,, 

higher  tost  than  the  idle  rai'aeiiy  in  iXrar  fot»I  US. A  Canadian  ^ 

Canada  as  a  whole  and.  moreover,  is  j  'OJR . . .  d  ontinued  front 

not  likely  to  be  available  for  met-  j  •  •  •  ■  •  •  •  •  •  •••  jAt.'jon.'oon  iImoo.ooo  los'Mn  onn  ■‘''•‘‘f"’!'’’''"  “  h"'’* 

8eys  markets.  Any  sunstantiyJ  ’n-ji93i  _  .  . .  44t,600.000  245. 200.000  iiolsoo^ooo  nf  the  lnternatif)i 

rreaso  in  World  demand,  therefore,  i  I932  . . .  . .  380, 400.000  i9i. 300000  n6  40o’noo  stork  outstanding. 

Is  likely  If.  be  felt  immediately  >”  I  ,'’3”  ;  ^',’;*?2S:ooo  IISC  Im'5oo  ooo  international  Petrob 

Canada.’  1 1935 . .  .  . .  2«?.600.000  28.700,000  iso’ooo'ooo .  H'  ttl  incorporated  in  (  t 

,  Referring  to  Canada’s  position  In  '  .tlthough  the  present  co 
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t.40.'’>.812 


•?2.9:.LTI7 

f)4n4.rn2 


S’Fi.l.n.OOO 
48. 41.^1, OOD 


\  Riy  r^nts,  N. V. 

I  Aug.,  86 '4  f  pnfs,  Winr.ipf'i 

i  with  rfirr<»3pond:nK  p.nrit»<i 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


N  OW  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world's  leading 
authorities  on  marketing 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro' 
blem  of  contacting  these  selected 
customers  or  prospects  —  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  can  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 


11928:  — 

World 

InrIiiH 

in« 

fotnl 

USA 

r^in^Hiari 

i96.ion.oon 

54.900.000 

69  600.000 

J  1  2.500,000 

1  18,900,000 

107.000.000 

447,300,000 

1  48,600,000 

108.600.000 

441,600,000 

245,200.000 

1  lO.SOO.OOO 

380. 400. 000 

191.300  000 

1  16  400  000 

419,000,000 

138,700,000 

I95.JOO  000 

419,100,000 

1  12.600.000 

16  1.900.000 

289.600.000 

28.700,000 

186  900.000 

I  .ikcly  to  Show  | 

A  Huge  Surplus; 

(I  ontiniicd  front  Page  l.t  j 

.‘-itbpidiary  since  tt  hnld.s  some  .58  per  ' 


International  Petroleum  Co.  was  j 
'first  incorporated  in  Canada  in  1914,  M 
'  .although  the  present  company’s  char- 
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Canada,  Is?  pumniarf.rnd  as  follows. 
Hayinp  is  now  pracHonlU-  complpt- 


to  10  btislip's  and  gradine  No 
N’orthp>'n  to  fppd  Tliorp  Hiii  bp 


CONSOL.  BAKERIES  ““  The  Harvest  Progresses  [ 

EARNINGS  EXCEED  The  Dominion  Bureau  of  Rtatis-  i  lowcrinp  of  grades  and  yields  ol 

*'**^^'  telegraphic  crop  report  coarse  grains.  Wbent  crops  already 

I  IlnnhNI  ‘lllVlllhNII  ^'^''’’^tin.g  crop  conditions  throughout  combined  at  Carman  are  yielding  5 
Vvltliljll  A  l/l  I  V 1/  Canada,  Is  summari.red  as  follows,  to  10  bushels  and  grading  No  4 

_  Haying  is  now  practically  complpt-  Northern  to  feed  Thorp  ryii!  be  an 

Bread  Prices  BeH*ir  and  Mont-  throughout  the  Domimon  and  the  ahundance  of  winter  feed  in  the  itro- 
1  "rj.r  "  e;.  *  "  c’ttting  of  spring  grains  is  well  un-  vince.  Rust  has  also  de^oioned  ran 

real  i^iruanon  onows  ^tlgns  der  way.  In  the  Maritlmp  Provinces,  idly  .over  n  lar.ge  part  of  Pasiiat.rhe 

of  Iroprovenient  the  weather  of  the  past  two  weeks  wan.  It  is  now  reported  that  much 

- -  has  been  too  drv  for  grains  hoed  of  tbp  bread  wheat  in  contbeastern 

MAY  EARN  $i  SHARE  creps.  pasture  and  fniit.,  hiit  it  f^n-  Sashka tr-hewon  iH  not  prc*inro  ^ 

<■ _ _  abl^d  tho  farmer?  to  finlpb  tbojr  romrnorciril  ^-rop  On  th^ 

Toronto  Bureau  The  Fitiancial  TIraea  haying  without  serioiis  loss  ofpual  side  of  the  province,  drought  ha.sre 

Toronto.— Earnings  of  Consolidat-  ''Tl  Through 

ed  Bakeries  thus  far  this  vear  have  although  weathering  nut  snuth-rentral.  central  and  parts 

been  more  than  sufficient  to  cover  ''a'''ered  the  duality  in  many  coun-  of  northern  Saskatchewan,  manv 

SwdeX  at  thren^r^nt  ties.  The  cutting  of  spring  grains  good  yields  are  anticipated,  fenc¬ 


ed  throughout  the  Domimon  and  the  abtindance  of  winter  feed  in  tbe  itro- 
ctitting  of  spring  grains  is  well  un-  vince.  Rust  has  also  de^ctonecl  ran 


MASSEY-HARRIS  M.&0. PAPER  HALF 
BATAVIA  PLANT  YEAR  OPERATING! 
TO  BE  RE-OPENED  PROFITS  HIGHER 

Ccnso'ir'ation  Brantford  Plants  ^  Returns  of  $160,739  Compare  j 


der  way.  In  the  Maritime  Provinces, 
weatbpr  of  papt  two  v'ooks 


idly  lovor  n  1ar£re  part  of  Papkat.rhp 
wan.  It  is  now  r<^ported  thai  nmrb 


I  bap  been  too  dry  for  i^ra.lns.  bo^cl  of  tb<^  h^'^^ad  wV'oat  in  soiitbcastpm 
I  crops,  pasture  and  fruit.,  but  it  on-  Saskatr-bewan  ill  not  produce  ^ 


Beitrg  Considered,  Slates 
President  T .  R.  RusssH 


V/ith  $11,091  in  Pre- 
inous  Year 


abled  the  farmers 


commercial  crop 


On  tb^  WC?;tOrn 


COLL  ECTIOrJS  FAVORABLE  i  LIQUIDS  ARE  HIGHER 


haying  without  serious  loss  ofpual  side  of  the  province,  drought  ha.sr" 
ity.  A  heavy  cr.op  of  hay  was  sav-  suited  in  very  low  meld.s  Through 


[  Toronto  B’jroau  The  Financial  Times 
[  '!  oronto  The  Batavin.N  A"  .  plant 

f'f  Massey-lTarris  l  o  mil  rcKunir 
niierntlons  in  the  imniedaito  future, 


Times  I  Toronto  Bureau  The  Financial  Times 

.  plant  I  Toronto. . An  operating  profit  of 

reKUtiir  |  $160. Toll  for  the  first  six  months  of 
ftiture,  !  Ifl.'l.l,  against  $11„0ni  for  corres- 


rate  of  80c  per  year  and  when  di-  started,  w’ilh  near-average  yields  ally  speaking,  there  is  a  very  wide  i  T.  A.  Russell,  president  of  the  coni-  ptinding  period  of  previous  vear  Is 

rectors  meet  early  in.  September  if  arrin  good  conditTr.n''’"f  "o I  !  pany,  informs  The  Financial  Times,  reported  bv  the  tru.stees  of  the  Min¬ 
in  Avn^rtAd  that  th#>  *>np  navmr>nt  pooQ  conciiiion.  In  Unt.a Tio.  )  not  and  ary  weather  has  r>een  very  (  ,  ,  ,  ,  ,  .  i  _ 

du©  October  1  will  be  derlaj-ed  harvest  of  spring  grains  is  gen- |  favorable  for  Alberta  crops,  parti- I  hundred  workers  will  he  nasoia  &  Ontario  Paper  Co.  and  sub- 


B^Ldnri^l  have'hften"Lt"f7r'‘“a^d  wYth  '  some  I  cuiariVYhe  go.td  employed  throughout  tJie  winter  in  I  sidiary  companies.  Sales  increased 

urcaa  prices  nave  noen  petter  and  fu-.-bim.  Hr.no  .n  u-ocom  i  .u. _ .i,  _ i  _ _  , _  the  manufacture  .of  the  nsua  ines  from  .Hi. hi!). SOS  to  s.=;  .6!)!)  7«s  nnH 


will  be  declared 


pany,  informs  The  Financial  Times.  '  reported  by  the  trustees  of  the  Min- 
Several  hundred  workers  w  ill  he  1  nesota  &  Ontario  Paper  Co.  and  sub- 


PA  ID-UP 
CAPITAL 
AND 

RESERVE  I 

$4,500,000 


Montreal  trust  company 

has  every  facility  for  serving  you  to 
the  best  advantage,  in  the  following 
capacities 

Ti^ustee  *  Executor  -  Administrator 
Assignee  ■  Guardian  -  Liquidator 
Curator  •  Receiver  -  Sequestrator 
Trustee  for  Bond  Issues 

Transfer  Agent  or  Registrar  of  Stcclte 
of  Companies 


SIPHEBRERTS  MOI  T,  HOhJ  A  J  B»OWN,  ICC.. 

Pffsid^ot 

F  G  DONALDSON, 

General  Mars«sf  r 

^X^S  GRLENE-J  P  ANGUS. 

s.  A5$i$tdo(  Oci'cral  Managers  ^ 


ly  better,  the  operating  offi¬ 
cials  of  the  company  are  more  in¬ 
clined  to  sacrifice  volume  for  profit 


the  sizing  of  fruit  in  the  .Niagara  '  Alberta  will  have  good  crops,  but  .  fo  ')<?  used  in  the  nininiiactiire  penses.  general,  rent,  insurance. 

Peninsula.  j  frost  in  the  same  period  would  .  'ocls  and  tractors.  The  program  taxes,  etc.  of  .$l,I43.1h8  Cup  from 

In  Manitoba,  the  grain  harvest  is  !  cause  serious  losses.  ^  tu  Batavia  is  the  larges;  to  be  un-  .$1.1 1G,:1I6).  the  net  profit  as  nien- 


rntber  than  nrnfit  for  volume  Thia  ...e...  ..we.  .  ftiem  i.:-  ;  cau.-se  .serious  losses.  -  . . .  . . .  .... 

attRnde,rtnes*^notphar».efer  of  8®neral.  Damage  from  Stem  rust  is  I  In  British  (.'olumbia.  cool,  show-  !  det  taken  since  I!131.  iioned  above  w-as  arrived  at. 

ten  laree  haWeriea  o  scrious  than  WHS  expect-  i  efv  Weather  has  delaved  the  havand  ‘  ‘  •'‘t  Plant  in  Toronto  and  the  two  income  from  other  sources 

nrhoJ  neve  toon ®  two f  ’taoot-h  OT  SI*  weeUsago.  Some  ;  grain  harvests  but  more  settled  con-  Brantford  plants  are  ciirrenily  em-  amounted  to  .$63, 2, 65,  an  increase 

nom  na  e  eveniuaiij^  round  inai  southern  districts  report  a  total  ;  diti.ons  now  prevail.  Good  crops  are  I'loyiug  approximately  l.Ourt  men  from  $28.54i,  to  bring  net  Income, 
larger  volume  or  sale?' does  imt  ne-  failure  of  bread  wheat  and  serious  1  now  anticipated  which  is  somewhat  below  the  peak  hef.iie  charging  interest,  deprecia- ! 

cessanly  mean  larger  net  profit.  ^ _  :  reached  some  months  a.ao  While  lion  and  otlier  special  deductions,  to  ; 

In  addiuon  to  oper^.ing  mcome,  r  .  l>i>'vesl  season  in  the  Argentine  $223,r)!il.  compared  with  $3!i,G.35  for 

onsolidated  Bakeries  has  undoubt-  V^T^Clttle  Drtr  /  ‘1'^'^“^  ’*"1  ""1'*  mid-October  tbe  the  first  six  months  of  1!)31.  Net  1n- 

edly  received  a  greater  rincome  from  ^  ^  CrdMCilC  iWMt  •  M^CVlTlbOTl  company  has  been  preparing  for  an  come  was  sufficient  to  lake  care  of  ! 

investments  many  of  which  are  blue  Montreal  Better  Bu.me..  Bureau  Bulletin  increase  export  demand  which  lias  interest  on  notes  secured  hv  rceiv-l- 

chip  equities.  Investment  holdings  "  jiccounted  tor  ftonie  of  ihe  plynf  nv-  er's  ceitificMies.  Intfucsf  on  fnndod  i - 

have  also  resulted  in  a  substantial  Jesse  Jules  Levinson  has  come  and  Levinson’s  offices  has  already  beeni^iviiy  in  Canada.  Questioned  as  to  debt  of  subsidiary  companies,  and 
appreciation  of  capital  thus  far  this  gone.  Montrealers,  particularly  cer-  referred  fo  in  a  previous  bulletin.  In  the  oullook  for  Kail  colleciions  in  uher  current  inttuesf  accrued  and, 
>ear,  a  factor  that  is  not  to  “be  over-  tain  elderly  ladies,  have  paid  dearly  March  last  “Lee  Shelly,”  an  orches- ,  t'anada.  Mr.  Russell  staled  that  in-  beins:  paid  aniountinf:  in  all  to 
looked  since  market  value  of  in-  for  his  two-year  stay,  as  he  has  left  tra  leader,  applied  to  ihe  Depari-  dications  were  fqvorahle  hut  that  re-  $73.f>!)4,  and  leave  a  lialance  c.f  $1.5ii,- 
vestments  at  the  end  of  l!t34  was  them  the  poorer  by  an  amount  esti-  ment  of  Pensions  and  Public  Health  '  iiii  ns  would  not  start  lo  come  in  3ni  a.gainsi  loss  of  $:’.S.!)7(i  for  the 
vl,_11.083  and  mated  at  from  .$50,000  to  $100,000.  at  Ottaw  a,  requesting  permission  to  iiniil  ISepiember.  con  esiiomling  six  months  of  Foi  l. 

earned  on  the  booRs  at  $084,-  The  versatile  .Mr.  Levinson  arriv-  run  a  series  of  dance  programs  Consol idal ion  of  the  two  plants  in  .After  allowin.g  for  interest  ac-  ' 


lioiied  above  w-as  arrived  at. 

Income  from  other 
amounted  to  $63,2,55,  an  i 


company  has  been  preiiaiing  for  an  come  was  sufficient  to  take  care  of 
increase  export  demand  which  lias  interest  on  notes  secured  hv  receiv-l 


Montreal  Trust  Company 


irveorporated  1889 


511  PLACE  D'ARMES,  MONTREAL 


Lendo»,  Ens* 


Scope  of  Monetary  Management 

Bank  of  En«rland’s  Position 


ine  versatile  .Mr.  Levinson  arriv-  run  a  series  of  dance  programs  Consolidation  of  the  two  |>lants  in 
ed  in  Canada  in  .Inly,  1933,  as  a  Can-  across  Canada,  the  net  proceeds  of  Brantford  is  reported  to  he  in  pro- 


The  baking  business  shows  a  sea-  adian  “settler.”  it  being  stated  on  which  would  go  to  the  King  George  gress.  hut  Mr.  Russell  slat 

sonal  falling  off  in  the  summer  I  entry  that  he  intended  to  embark  in  ^  Silver  .Fubilee  (’ancer  Fund.  Per-  while  such  consolidation  ha 

months  and  lesumes  v'tolume  in  early  the  drug  business.  Instead,  Mr*  I^er'-  mission  to  associate  the  fund  in  this  [considered  by  the  directors 
September.  Success  of  operations  in  j  inson  very  shortly  thereafter  gravi-  venture  was  officially  refused-  I  finite  plan  of  action  h.as  been  set- 

thc  last  four  months  of  1935  will  tated  fo  the  firm  of  .1.  .1.  Reilly,  Inc.,  |  Notwithstanding  the  refusal,  plans;  tied.  Directors  of  the  comp.any  con- 


301  against  loss  of  $:’.S.970  for  the 
con  esiionding  six  months  of  1!):i4. 

■After  allowing  for  interest  ac- 
cnied  hut  not  paid  of  .$ 1 . 1 57,ii:’.!).  de- 


ha\©  u  ronsidcrabl©  off©ct  upon  now  sine©  clos6d  up  but  at  that  tim©  |w'©r©  proc66d©d  with  and  from  the  of-  I  tinue  t/)  sludy  ways  and  meiins 


$658.!!  4:1,  hroughl  net  loss  for  the 


earnings  for  the  fiscal  yiear  but  on  |  carrying  on  a  business  in  promo-  fices  which  this  recent  Canadian,  j  carrying  on  operations  in  a  manner  jiei  iod  to  $2,093,561 
the  basis  of  experience  tjo  date,  per  tional  mining  stocks.  After  a  brief  1  this  Mr.  .1.  .1.  Levinson  occupied,  !  conducive  to  highest  efficiency  of  Liquid  iiosition  a 


■share  earnings  between  POc  and  $1  period  Mr.  Levinson  went  to  Rain-  appeared  a  dummy  for  a  program 

w.iuld  appear  to  he  quifle  probable,  ville,  Hayden  &  Company,  also  "deal-  featuring  (he  King  George  V  Silver 

- - -  ers”  specializing  in  mining  stocks.  .lubilee  Cancer  Fund  Tour  Associa- 

nAMTMTAlT  PTAAPP  which  firm  had  a  comparatively  tion.  This  program  was  to  be  com- 

IIIIMINMini  .MIIKh.l  brief  existence.  Plete  with  pictures  of  Royalty  and 

*'''*'*****''*"  Mr.  Levinson,  not  content  to  work  Vice-Royalty,  as  well  as  portrait  of 

emre  TIUDDAUTIklP  pickings  were  I. Mr.  Maurice  Levinson,  son  of  .1.  .1. 

•lAI.r.n  lilll  Kll'VIlin  fo''°ied  a  company.  The  I>evinson  and  professionally  known 

UAUuU  lllfl  ll\F¥l4i\J  Chartered  I>ian  &  Finance  Corpora-  as  'T>€e  Shelley." 


lion  Ltd.,  of  which  he  was  presi-  Advertising  in  these  programs  was  !  Premier  HeDburn  States  That  '■p''  review 
dent,  but  the  maioritv  shares  of  so  citcH  n _ _  _  rremier  nepoum  .,7(aies  t  nai  _ 


Latest  4- Week  Period  indicates  but  the  majority  shares  of  solicited  from  Toronto  firms,  can- 

Dron  of  4  P  C  •Aeainst  9  "hich  were  held  in  the  name  of  his  vass  having  been  early  prevented  in 

^'aurice  Levinson,  in  Montreal  through  information  on 
r.A,.  rreviousiy  trust.  Mr.  Levinson  also  formed  1  Bureau  files  Tnmntr,  ainhr,rifio= 


four  weeks  ended  August  10th.  For  a  campaign  to  sell  the  7%  certifi-  Association  withdrew  its  program  as  Maclaren  Comnanv"  and’ will  refuse 
the  period  sales  totalled  $]  .313.961,  cates  of  Chartered  Loan  &  Finance  gracefully  as  possible.  to  accent  furThT  delh erics  of  Que-' 

compared  with  $1,372,530  in  the  Corporation  Ltd.  *  ♦  *  *  ^  power  scheduled  for  October, 

.same  period  of  1934.  This*  consti-  It  is  asserted  In  connection  with  Another  creation  identified  with  “it  is  definite”  he  said  ”l\'e  will 


ejllember.  con  esiionding  six  montlis  of  tfCi  t.  Midland  Bank  Review  I 

)lidalion  of  tbe  two  i.lants  in  .After  allowing  for  interest  ae-  -  - " ■  ■" ■“  ' 

ltd  is  reported  to  tie  in  pro-  crued  hut  not  paid  of  $I.I57,ii39.  de-  'I'he  concliistoii  fo  wliich  statistics  !tion  of  the  circumstances  before  an 
hut  Mr.  Russell  stales  that  precialion  of  .$:i8(i.!)63.  and  de[)letfon  .lead  and  it  is  one  supported  by  increa.se  is  asked  for.  granted  or 
uich  consolidation  has  been  of  *$102.3,8,  there  was  a  deficit  of  common  knowledge  and  banking  ex-  made  lasting.  In  a  sense,  then,  the 
red  by  the  directors  no  de-  $1,490,680,  compared  with  $1.66h.-  pcrieiice  reveals  a  great  advantage  system  gives  the  necessary  power 
dan  of  action  lias  been  set-  390.  Ollier  ad  just  menis.  including  I, >njoyed  h\  the  Hank  of  Kngland.  in, to  provide  currency  in  whatever 
rectors  of  the  companr  con-  lo.ss  on  sales,  capital  assets  of  ' com pai  isoii  w  iili  all  other  leading  (|uanlily  required,  and  yet  guards 
)  study  ways  and  means  of  $6.i8.94.1,  hroughl  net  loss  for  Hie  ceniial  hanks,  in  the  pursuit  of  a 'against  demands  set  up  by  unhealthy 
g  on  operations  in  a  manner  period  to  $2,093,561.  well-considered,  steadily  maintained  e.xiiansion. 

ve  lo  highest  etficienc?  of  Liquid  [losition  at  .liiiie  3o,  193.,.  moneiar.?  policy,  I  In  the  circumstances  now  exist- 

in.  shows  impr.ovemeni  with  excess  i-iir-  notes  in  circulation,  on  the  ling  there  need  be  no  fear  that  an 

,  I'PPl  assets  oyer  linhililie.'s  of  $.i.S39.-  average  of  the  .lime  reiurns.  amount  jexpansion  of  note  circulation,  even 

1  Af  A  TA  with  .$5,434.h2»>  at  i,,  nearly  L  ieu  millions,  leaving  lif  it  demands  an  increase  in  the 

Ajllll  flTIJKIJ  III  V'i'  ’‘iiproyeniont  in  ,*„,mi,iy  millions  in  Hie  reserve  fiduciary  issue,  is  "inflationary.”  in 

liquid  position  IS  due  chiefly  to  pay-iuj  banking  Deparimeni.  If  Hie  this  country  infla'tion.  if  it  comes  at 
[<ITCC  ril?I  lUCDYCC  bayahle  secured  by  ,p,,vpments  to  the  end  of  the  year  -jHI,  eomes  not  through  the  note 

rUdlJ  l/ljlil  Y LiIiIIjU  non  eerti  icates  amounting  to  |),p  „siial  course  the  eireiila-  issue,  hut  through  bank  deposits. 

1  VMU  no.onn  and  other  note.s  pa  yah  e  of  chri.stmas-the  highest  point  which  are  the  governing  portion  of 

7 - .  TU  Jfinr  rovTow  ^  'h^  veaf  will  probably  reaeh.  Hie  money  supply.  Nor  can  expan- 

Flcpouim  dtates  Inat  say,  4;4l.'cl2h  millions,  leaving  £30-  sion  of  the  note  issue  be  taken  even 

tude  Has  Not  Changed  *  depos-  ,*pKerve.  on  the  as-  as  serondary  evidence  of  inflation 

in  Any  Way  ,  trus™  r  their  report  sti^^  sumpHon,  which  seems  jusiificd,  of  unless  commodity  prices  show  a 

-  estimates  of  cash  receipts  and  dis-  strong  upward  movement,  gathering 

itn—Premier  Hepburn  states  hursements  for  the  current  quarter  i threatening  fo  re- 

he  Ontario  Hvdro-Flectric  ending  September  30.  1935,  indicate  /  bn.stmases.  five  have  redueed  he  quire  strong  measures  for  its  arrest. 

Sion  w-ill  maintain  "the  same  a  sufficient  cash  position  for  the  I according  to  the  weekly  So  long  as  a  pound  note  buys  a 

thaf  -ora  tnnW  louarH  tho  nnrinri  j  St ji t ©mm t s.  hrlow  LiiD  millions.  SO  stoadv  amoimt  of  poods  and  services 


ONTARIO  HYDRO  TO 
REFUSE  DELIVERIES 


Liquid  iiosition  at  .lime  3().  1935, 
sliows  impr.ovemeni  with  excess  i9ir- 
rent  assets  over  liabilities  of  $5,839,- 
146.  eontrasting  with  $5,434,626  at 
December  31.  1!i34.  Improvement  in 
liquid  position  is  due  chiefly  to  pay¬ 
ment  of  notes  payable  secured  by 
receiver's  certificates  amounting  to 
$309.0(10  and  other  note.s  payable  of 
$6,646  in  the  six  months’  period  im- 


Attitude  Has  Not  Changed 
in  Any  Way 


At  .lime  30.  rash  and  time  depos- 

w  -V  .  w  „*_  *..  *.*  ■  •  ■ -  —  •  .  ds  amounted  to  .'51,126.713.  and  the 

Pr  Levinson,  in  .Montreal  through  information  on  m  Any  Way  ;  trustees  in  their  report  state  that 

t-.c.  previously  trust.  Mr  ^vunson  also  formed  Bureau  files.  Toronto  authorities  -  estimatos  of  cash  receipts  and  di..- 

^  ^  .  *  ■  1  controlled  P.  G.  DesRochers  &.  also  promptly  took  action,  with  the  Toronto. — Premier  Hcphtirn  states  hursements  for  iho  rnrrmt  riuiirter 

IndicaUons  of  an  upturn '  in  sales  Company,  whose  ostensible  business  result  that  the  attempts  to  exploit  that  the  Ontario  Hydro-Flectric  ending  September  30.  1935,  indicate 

volume  by  Doniinion  Storeis,  Limit-  was  to  deal  in  stocks  and  bonds,  and  the  Cancer  Fund  for  personal  ad-  Commission  wdll  maintain  "the  same  a  sufficient  cash  prvsition  for  (he 

ed,  is  provided  by  the  report  for  the  whose  salesmen  actively  engaged  in  vantage  was  stopped  and  the  Tour  attitude  that  we  took  toward  tJic  period. 


bee  power  scheduled  for  October. 

Hites  a  decrease,  of  $.58,569.  or  i.2%,  the  sale  of  these  certificates  that  Mr,  Levinson’s  office.  Broadcasting  refuse^^detiveri^’’  o*f^  the'^60  000  h'n 
the  smallest  comparative  decline  re-  misrepresentations  were  particularly  Features.  Inc.,  Is  alleged  to  have  h„L  1,-  contract  from  the  Beaubar- 
ported  for  more  than  over  a  year  reprehensible  In  one  instance  it  is  sponsored  the  appearance  (n  Mont-  Power  romnanv  and  7  000  h  n 

7nH  Q  roeciHoraViic  imnr/wement  said  that  certain  ladies  were  induced  real  of  tho  “iv,  v  •>  i  .  *  g. 


and  a  considera.hle  improvement  said  that  certain  ladies  were  induced  real  of  the  mysterious  “Dr  X.’’  who 

over  the  Tuiy  and  .Tune  periods  of  to  put  their  life  savings  into  these  pniered  Canada  as  a  “Vumerolngisf’ 

this  year,  which  showed  dnerease-s  certificates  on  the  assurance  that  to  give  a  series  of  lectures  cuiminat- 

of  13.3'T  and  11. 805.  respectiirely.  they  were  government  bonds.  ing  ip  p  course  (at  a  fee)  in  his 

Sales  figures  for  the  firsst  eight  ¥  *  *  *  mystic  science, 

monthly  periods  of  1935  coirripared  -Another  of  Mr  Levinson’s  activities  Complaint  on  Bureau  files  indi- 


of  13.3'T  and  11, 805.  respectiirely. 

Sales  figures  for  the  firsst  eight 
monthly  periods  of  1935  coirripared 

with  1.b.34  are  as  follows- 
4  I'iS.S  "4934 

Aueuft  10 . $1  ..313,061  S.',’372,.530 

'•jIv  13  1,340,440  1,4BS.014 

'•jiVl3 .  1,3.-0,741  l,S.37,863 

VTa'-IT  .  1..36n,f'30  1,543,289 

inril20  .  1,33.6.269  I,.'P.s,7.36 

'41^9  23  1,328,273 

rfhruarv23  .  !,.3.62,.653  t.-ISl.OST 

Taruary'2e  ..  1,226,611  1.373.111 


Maclaren  Company"  and' will  refuse  '  - - - - - '’’''te  would  he  nothing  excep-  thet-e  ran  be  no  inflation,  even 

to  accept  further  deliveries  of  Que-  Chemical  Research  Changes  'Y'’  '1*’«‘’'-ibed 

bee  power  scheduled  for  October  v-nemic^i  fvesearcn  V-nan^es  probable.  T,pt  us  suppose,  however,  indicate,  then,  that  our  monetary 

"It  Is  definite,”  he  said  "Me  will  Parity  of  Company  Stock  that  the  trend  of  note  circulation  authorities  are  favoured,  perhaps 

refuse  delivery"  of  the  60  ooo  bp  _ _  turns  more  sharply  upwards,  so  that  more  than  in  any  other  country,  by 

due  bv  contract  from  the  Beaubar-  The  Toronto  Stork  Fxrhange  has  reserve,  quite  apart  from  sea-  an  almost  entirely  passive  currency 
nois  Power  Company  and  7P00  bp  been  advised  that  tbe  eb.-oe,  of  movements,  is  reduced  to  an  system  -  a  system  under  which  the 

from  the  Gatineau  Power  rompany.  chemical  Research  Corporation  have  unusually  low  level.  Then  all  that  currency  circulation  moves  mainly 

“Furthermore.”  he  said.  “I  believe  been  changed  from  no  par  value  to  need  he  done  is  that  the  Bank  should  m  response  to  demands  for  trade 
it  wHil  be  physically  impossible  to  $i  par  The  certificate  of  amend-  appU’  to  the  Treasury  for.  and  tho  purposes,  without  the  interjection  of 
accept  added  power.  M'o  haven’t  ment  was  filed  in  Dclaw-are  under  Treasury  approve,  an  increase  in  tho  sudden,  heavy  fluctuations  arising 


The  Toronto  Stock  Fxchanee  has 
been  advi.scd  that  tbf  pb.ore?  of 
Chemical  Research  Corporation  have 


accept  added  power.  5Vo  haven’t  ment  was  filed  in  Dclaw-are  t 
the  transmission  lines  to  carry  it  the  Companies  Act  on  .Tuly  13. 


fiduciary  issue  of  notes. 


I  from  quite  different  causes.  In  suc’h 


in  Canada  had  to  f  ®  v  Bureau  files  indi-  only  bo  paying ‘for  The  change  will  effect  no  altera-  The  virtue  of  a  flexible  fiduciary  [  circumstances  the  authorities  can 

iSirSt  Tele  Sound  lyndicaYe!  -S^e  one'^dSle  to  Ihf  TunrTt  $i’o0.he  1  tion  in  the  Dominion  and  Proxincial  Y?ue  is  here  evi^dent.  _,In,  the_  first  [operate  upon^t^  bank 


from  the  pow’cr  plants." 

He  declined  to  say  when  the  legis* 


S1313“961  Burlau  4ce»v6d  co^uaints  rega  ante,)  Yi  * 'I  a  f  from  the  power  plants."  transfer  tax.  but  the  Federal  and  Place  it  provides  an  elastic,  power  deposit. s.  in  steady  pursuance  of  a 

*1:340,440  iABsioi®  inV  'sale  of  tbeTf  un^^^^  *1®  ^^id  He  declined  to  say  when  the  legis-  T-nited  State.'-  tax  will  he  4  cents  of  note  issue,  available  to  meet  all  wcll-caleulated  monetary  policy,  con- 

sulb  com nUlnt  cam^from  a  Toronto  ?  to  part  with  that  amount  p.-,ssed  at  tbe  last  session  of  Ln  each  lOO  shares  in  future  instead  legitimate  demands  for  currency.  ; fident  that  their  plans  are  not  likely 

T250'.?!!  l’.^5'7.36  genHeman  who  bed  nut  $1  875.00  Into  the  Ontario  Legislature  lo  nullify  i..)f  4  rents  in  each  share.  Throe  Secondly,  the  existence  ot  u  f  idueiary  1  to  be  upset  by  n  ild  and  incalculable 

tbe  Wndicate  but  wa®  unable  to  get  ^  1®^-  The  work  did  mate-  power  cnntrnets.  would  hejtr.insfer  taxes  are  payable  on  each  fi.gnre,  stated  in  an  Act  of  Parlia- u  iirrency  movements,  causing  violent 

anv  acknowledemenf  from  tbe*  Svn-  ^®™P®ranIy,  but  not  the  pay,  proclaimed,  adding  only  that  it  i  sale,  since  the  head  office  of  Hie  ment.  with  Hie  necessary  Pat  liainent- oiisiurbance  lo  reserve  ratios  and 

dicate  manager,  Mr.  Levinson,  that  fefo  onl^^Sgre^fo  ‘'^memorki  o^^^  '®®ated  in  the  Fnited  Uiiy  approval  for  perpetuation  of  an  [thereby  precipitating  fuiilier  uii- 

1L8#9.8S3  _ _ _ _ 1 . E  "  .  ■  memnru s  01  ino  *•  States  inerease.  enlorces  careful  considera-  seltleniont. 


_  $10.74S.42.3  $iti.8tt9.853  pjg  pjoney  had  been  received.  Fin-  J400.  the  "vibrations”  of  which  now 

- -  ■  •  o,lly,  Mr.  Levinson  did  agree  that  the  receive  more  general  circulation 

I  oi-A  P  A  DokAft*  money  had  come  to  hand  and  that  since  the  learned  “Doctor”  has  had 

1116  — »aiC  IL*  n*  IvOD6,T  the  man  would  be  properly  entitled  opportunity  of  applyinir  to  it  his 

- -  to  rank  as  a  syndicate  member.  ^  esoteric  system  of  reduction  to  an 

Edmund  Arthur  Robert,  -a, -hose  perhaps  significant  that  this  ultimate  numeral. 

death  occurred  last  week,  was  a  pro-  acknowledgnient  came  at  about  the  *  *  *  * 

minent  figure  in  the  industrial  and  ®^™®  ^™®  'P*'®  clouds  began  to  gather  for 

hvdro-elcctric  life  cf  Montreal  and  '’’ous  record  the  Lnited  States  Mr.  Levinson. 

the  Province  of  Quebec.  A  farmer  ’^°'^®.’'  ’nvestigation.  This  rec-  ^s  of  May  15th  last.  P.  G*  Des- 
nresident  of  the  Montreal  Tramwavs  ji  Rochers  &  Company’s  registration  as 


would  not  be  given  effect  before  Oc- '  coniminy  i.s  located  in  Ihe  Fnited  i ary  approval  for  perpetuation  of  an  [thereby  precipitating  furllier 
tober  1.  States  increase,  enlorces  careful  considera-  settlement. 


the  Province  of  Qtiebcc.  A  farmer 
president  of  the  Montreal  Tramways 


c  ompanv.  E  A.”  Robert  was*  one  brokers  was  cancelled  by  tho  Que- 

of  the  leaders  In  t.bo  earlv  daya  of  had  been  before  the  courts  in  Ca>u-  authorities.  Complaints  of  cor- 
bvdro-electrir  power  developments  rc'Kard'ns  the  represen- 

ip  tbe  citv  of  Montreal  and  was  an  ^  tations  made  to  them  under  which 


ex-M  T,.A  for  the  County  of  Bteau- 
barnoi.s. 

Born  in  Beauharnois.  Que.,  in 
1864,  Mr  Robert  was  educated  at  t Jie 
Peaiibarnois  schools,  at  the.  Moiat- 
rraf  High  Srhool  .and  the  Montreal 
Hii.siness  c oliege  He  began  fits 
business  career  with  Greenshiel-Js. 
1  imited,  remaining  with  that  fiian 
until  he  organized  his  o-a-n  company-, 
nine  years  later  -"-hich  was  kne-jrn 
as  the  Dominion  M'oollen  M.anufae- 
♦uring  Companv  TAm*irH  of  whici'.  he 
'•-’oe  naanaging  director  After  a 
n’lmher  of  rears  in  tbe  woollen  in- 


degrec.  On  the  former  charge,  he  j^^d  purchased  certificates 


■was  sentenced  fo  State  Prison  at  Au¬ 
burn  for  an  indeterminate  term  of 
not  loss  than  one  year  nor  more 


Chartered  Loan  &  Finance  Corpora¬ 
tion  Ltd  ,  were  brought  by  the  Bur¬ 
eau  to  the  attention  of  the  Attorney- 


than  ton  years.  Restitution  was  nitide  Qpnerai.  who  promptly  obtained  an 
and  sentence  suspended,  he  bcin.g  injunction  against  Chartered  Loan 
placed  on  probation  for  two  years,  Finance  Corporation  Ltd.,  J.  J. 

On  the  later  charge.  Levinson  was  p  -  nesRochers  * 


sentenced  to  one  >  ear  in  the  Onon¬ 


daga  Countx  Fenitc-ntiary.  That  this  j  grading  in  any  se 


lyovinson  and  P,  G.  DesRochers  & 
Co.,  ordering  that  they  desist  from 


-nt’!  ne  or-antzen  ni.  owm  „o  ra..^*  the  same  T.  1  Levinson  the  Bur-  j  junction  w-s  gr  infod  bv  the  Supc-- 
nine  years  lat.cr  which  was  knex-m  satisfied  itself  beyond  any  doubt  Conn  on  th;  *.«th  of  June  Last 
as.  the  Dominion  M  oollen  Manufae-  throueh  nhofogranhic  identification,  petition  updc->-  the 

rurin.  Companv  lami-H  of  whicv.  he  m7  L®vinson  it  seems  also  had  a 

•vas.  manasong  director  APer  a  Poughkeepsie.  New  York.  ,Ke '  corpo-jion  bv  a  cfeditor.'  At 

number  of  vears  in  tbe  trooilen  in-  that  in  1928  he  was  charged  there  ^„,,,;eo„ent  meeHne  ot  cr-dito-s 
dustry.  ATr  Robert  interested  Innp- ^  i|bsrt  I.amarre 

self  in  the  developm.ent  .and  distri- i  ^,,eed  t,*,  pettv  iarconv.  to  which  be  of  5fossr‘=  t  aw  irre  T  .tmarre  g-  T 
button  of  hx-dro-electric  T^w-t  m  pjeaded  cuiltv  and  was  given  sus-  appointed  YniMe'e  ■and  tb.;  Y 

Quebec,  organizing  the  <  anadfan  penned  sentence  upon  effecting  res-  ,,*i„  i,p  ,vourd  up  hv 


Light  and  Power  Companv  I.*ater.  fjtuHon  In  1917.  Mr  Levinson  had  p-ores'- 
he  obtained  control  of  many  other  trouble  with  the  Detroit  police  for  ip^m'p^jatelv  following  the  petition 
comp.anies  distributing  electnctiy  in  removing  contract  property,  .and  in  against  his  corporation  Atr 

the  Mcinity  of  Montreal,  and  fron,  ,^3,  case  forfeited  bond  i.pvinsnn  left  Montreal  for  narts  un- 


was  appointed  triistee  and  the  loan 
company  will  be  wound  tip  by  due 


their  amalgamations  he  formed  the 
Montreal  Piihlic  Service  Cornorn- 


It  was  just  about  the  time  of  these 


tion.  xvhich  produced  and  distributed  revelations  <as  to  his  previous  ac* 


Levinson  left  Montreal  for  parts  un¬ 
known  A  bench  warrant  for  his 
arrest  is  outstanding 

Canadians  are  sadder,  hut  n-iser. 


electricity  thrmighout  the  island  As  tjv-ities  that  Mr.  Levinson  was  call- I  ‘  i,cvin.son’s  brief  soionrn 

president  of  the  Montreal  Tramwrtys  „pon  to  appear  before  a  board  I  a,ponps,t' ns  hut  Hioiigli  his  acquainf- 
Company.  which  office  he  a.ssiimed  composed  of  officers  of  the  Tmnii- i  ,,.,3^  1,3^.,,  ppp,,  expensive  at 

in  1919.  he  organized  the  system  to  ^ration  Department,  whose  findings  ! pjV  technique  (from  his  point 
t.lie  point  ‘w liere  it  consifier©fi  3.7*©  iindorstooii  to  li<ive  boon  fhtit  1  view)  wns  acimiriiblo,  and,  as  one 

as  being  perhaps  the  best  street  ,i*,is  Mr.  Levin.son  was  the  same  man  ,j^p  xvho  had  suffered  se- 

railway  imAmerica.  Later  Mr.  Robert  •^vho  had  been  incarcerated  in  tbe  L.p^p  financial  loss  through  him  re- 
iras  president  of  the  Quebec  Rail-  Onondaga  Penitentiary,  which  cir- |  pp  apHy,  "he  had  such  nice 

way.  Light,  Heat  &  Power  Company,  cumstance  had  not  been  disclosed  n,3n„crs” 

Limited.  upon  his  entering  Cunada.  In  fact.  |  '  _ _ _ 

- -  *\l^  Levinson  admitted  it.  Follow-  i  ^  _*  D  -I.  DK—.  T.,»  R,. 

Grain  Shipments  Canada  ‘"k  "le  fuKitngs  ot  the  board,  his  Que^  s  Park  Plaza  lo  tSe 
Steamships  Ahead  1934  Completed_By  This  Fall 

-  0PI'®a'  lA’vinsmi  was  able  to  re- 

For  the  first  nine  days  of  Auguf#  main  in  Hus  eouiuiy.  ^  j  Toivinto.  -.After  five  vents  of  wait- 

grain  shinments  available  for  Canada  I  He  eoiitiuued  his  varied  "business"  ,  Pnvk  Pl.nza  is  to  be 


!  amongst  ns.  but  tlioiigli  liis  acquainf- 


niarkrd  so  aptly,  "he  liad  sucli  nice 
manners." 

Queen’s  Park  Plaza  To  Be 
Completed  By  This  Fallj 


graiq  shipments  available  for  Canada  He  eon 
Steamships  were  still  far  ahead  otf !  iietivities. 
the  same  period  last  year,  continuing  In  'he 


the  same  iicriod  last  year,  continuing  In  ilio  moanlline.  in  l  ehruary, 
the  improvement  that  Itad  set  in  dur-  l!in*5.  .Mr.  Levinson  was  snmnioiied 
ing  the  second  week  in  .luly.  Total  I  to  appear  beforti  Hie  local  conrts  on 


shipments  from  Port  Arthur  and  |  diorgcs  laid  niuier  Hie  Secnrilies  Act 
I-'orl  William  for  the  .Angnsi  period  I  '»  connecHon  with  sale  in  this  pro- 
amounted  to  12,209.707  as  .a^aimsd  !  vince  ..f  Del- ...  esi  I  ele  t^.ininl  S.ymli- 
5.431.828  bushels  the  previous  year  !  <’ole  ®'' 

For  the  week  ended  August  ,Tth.  ,!  os  a  broker.  lhe.se  charges  are 
over  7.000.000  bushels  «'Hnped,  j -"I: P®"  ,.3,, 

approximately  tho  .same  as  last  *v®or. ,  .■i„„.,.,.sts.” 


'ix'ivr  I  w  II  fi  I V II  ii*'\ II  j  4)ne  ot  tliese  is  ninleistoo.i  to  lia\e 

nOM.-Si  01  IIMI  OmOKMt  ^  syndieale  in  slock  of  i.ohoi  i 

Tile  diroctors  of  Doininion-Scol-  i.nniber  Industries  l/imiled. 

sh  Investments  lainiled  have  de-  ^  ,,,3,,.3(.,  jp  connection  with  which 


lish  Investments  lainiled 


■larcd  a  dividend  nf 


.-hare  on  the  Sej  ciimuhitive  redeem- 


cetits  perfo^aj,  (snhse.iuenlly  cancelled  liy  that 


In  eonnection  witli  this 


.able  preference  stock  (par  value  fo,.„(|jc3tc  also,  complaint  lias  reach- 
$50)  of  the  eotnpany  for  Hie  .tnar-  ,|,p  Uuieau  regarding  reprosen- 
tcr  ending  the  31sl  Augii.st,  1935.  i  *a,i,,ns  made  in  .sale  of  certain  of 
paj-ahle  on  the  1st  day  of  Sepiem  |.,i,p  shares  .onHolled  by  him. 
her.  1935.  to  shareholders  of  record  y  ¥  *v  v 

at  the  close  of  business  on  ttie2iiflil  Qne  other  activly  centering  in  .Mr.! 
day  of  August,  1935. 


Toronto  Buroou  Tho  Finoneiol  Tlm»» 

Toivinto.  -AH.u-  five  venrs  of  wait¬ 
ing  llie  Queen's  I’ark  Pl.n/a  is  fo  be  | 
coniiileie.l  and  rea.ly  for  ocenpanev  1 
in  December  with  200  apartment  ! 
sniles  ami  stores  on  Ihe  ground 
level.  Yollcs  A*  Rotlenlmi  g.  Ltd.  .an¬ 
nounce  that  Fnclish  ca|iital  has 
been  secured  and  that  com|ilcHon  of 
tbe  sli'iiciiire  will  involve  an  cxiHUi 
dilnre  of  $500,000. 

1)111  ing  Hie  five  years  Hial  ibe 
building  has  sl.'.od  awaiting  ncces 
sarv  ca.iiil;*!  fm-  i's  c.imiilclion  Hi.' 
equity  of  Ihe  liondholders  lias  been 
wiped  out.  Th.'  iiroperly  was  sold 
for  $90,000  last  .lannary  and  this  j 
amount  was  only  sufficient  to  pay 
(ax  arrears  and  i>art  of  the  liabili¬ 
ties  to  lienholders. 

\F\v  'i’t»Ro\To  i\ru-»riiY 


THESE  BONDS  HAVING  ALL  BEEN  SOLD  THIS  AD\  Em  ISEMENT  APPEABS  ONLY  FOR  PURPOSE  OF  RECORD 


i\E\V  ISSL'E 

$3, 400, 000 

Montreal  Coke  &  Mainil'a<*luring  Company 

FtKST  lUORTGAtit:  SKHIAI,  AM)  SIAKINt;  I't'M)  l«),M)S 

$1,200,000  Serial  Boiuls.  Hue  September  I61I1,  1036J910 

$2,200,000  4%  Homis,  Hue  .September  lOlb,  1917 

Principal  and  seini-annnal  inleresi  will  he  pa\al)!.M)n  >opti'ri)lii'r  lOlhand  .Marih  Kill)  of  cm  h  vcaral  I  he  principal  olllce 
of  the  Royal  Bank  of  Cima.ia,  in  IheFii  ics  of  Montreal  or  rnronlo,  in  lawful  inom'v  of  the  Dominion  of  ( iariad,).  Hcdecinahle 
at  the  option  of  the  company,  eitlier  as  a  whole  or  in  part,  at  anv  lime,  on  Hiirl  v  .lavs’  pri.vr  pnhlislie.l  notice  at  I  lie  foll.jvving 
prices  and  accrued  interest;  at  101  fi  if  redeem.'.!  on  or  before  S.'pl.'nil>.'r  loth.  1040;  th.-r.-after  at  101  if  redeemed  on  or 
before  September  16th,  1941;  thereafter  at  IOOJa  if  redeeme.l  on  or  liefore  September  16th,  I'»12;  thereafter  at  100'-^  if 
redeemed  on  or  before  September  16th,  1943;  then'afterat  100  Q  if  redeemed  on  or  before  September  16th.  1944;  and  thereafter 
to  maturity  at  the  face  amount  thereof  without  premium.  Thecompanycovi'iiants  to  make  annual  sinking  fund  payments  to  the 
trustee  which  are  c.alculated  to  be  sufficient  lo  retire  the  entire  issue  by  maturity.  Definitive  bonds  will  be  in  coupon  form 
in  denomination  of  $1,000. 

TRUSTEE 

Montreal  Trust  Company — Montreal 

CAPITALIZATION 

The  capitalization  of  the  Company  authorized  and  outstanding  as  of  December  .^Ist,  1031.  adjusted 
to  reflect  the  sale  of  this  issue  of  bonds  and  tlie  redemption  forthwith  of  $3,457,000  outstanding  First 
Mortgage  Bonds  due  1947,  is  as  follows; — 

Funded  Debt —  Authorized  Outstanding 

First  Mortgage  Bonds .  $10,000,000 

One- Year  ^/2%  Bonds  due  1936 .  $  220.000 

Two-Year  31 2%  Bonds  due  1937 .  230,000 

Three- Year  Bonds  due  1938 .  240,000 

Four-Year  3!  2^0  boiiils  due  |9.‘i9 .  250,000 

Five-Year  3H'::)  Bonds  due  lh|0 .  260,000 

Twelve-^  ear  1^-7  Bonds  due  I'U7 .  2,200,000 

,,  ^  -  *$3,400,000 

t>AIMTAL  INTOGK-- 

f)fQ,  IVeferml  Slm  k  ($100  Par  Value) .  $.').0()0,0()0  $3,000,000 


.Nl.  ick  ,  No  Par  \  iiliic) . , 


lOd.dUO  shares 


$3,400,000 

$3,000,000 
100,000  shares 


si\ivi\<;  n  M» 


Animal  Sinking  Fiiinl  pay iiieiil.s  are  cal.  iilale.l  Id  he  siillii  ieiil  lo  relire  Ihe  entire  issue  by  maturity. 

PI  BPOSE  <H  I  SSI  1 1: 

I'iiis  issue  is  lieiiig  ma.le  fur  I  he  pur|)Dse  of  pruvitliug  fuii.ls  for  (he  redemplion  of  $3,457,000  in 
principal  aiiiouiil  dI  oiilslimiliiig  I'irsI  Mnilgagti  •):'  ,  Bonds,  .Neries  A,  due  June  1st,  1947. 

COLLILK,  iNOKKI.S  &  IIFINDEKSON 


L 1  M  1  1  E  U 


MONTREAL 


TORONTO 


lill  of  I  Tnrf’Pto  Tho  |<.  .\  Indtijs- 

I  trio.c.  of  W ha*’.*  arran- 

to  loaso  "0.000  .siqiiaji'  ff'Ft  of  fao- 
!  torv  .*jparf  in  Toronto  fop  ih^  huild- 
n  Mr.  I  ing  of  steel  furniture* 


NEW  HIGH  RECORD 
PORTOFMONTREAL 
WAS  SET  IN  1934 


A  Treaty  of  Friendship 

Between  AhyMUiU  and  Italy 


Increase  of  760,397  Tons  In.  iindpr  anv  pretevt.  ? 

Merchandise  Handled  Re^-*  'ndepppdenrP  of  the 
..  j  •  V  repprrtivp  ronntrips 

istered  Dunns  Year  | 

.  _ _  ~ _  rommprrp  pxistinc  h 

LAROEST  SINCE  1928  !  4.  iiniim  oitij'.f 

-  '  psf ahltphnipnt  in  Ah; 

Ocean-pnine  shipping,  inrhirting  ^  'n  Italy  and  its  coin 
trans-Atlantir  and  roasting.  ani\cd  '  mrrrp  and  uotk,  thr 
at  thp  port  of  Montipal  in  10:^4,  spt  ronrrrna  thr  ryrrris 

a  new  high  figurp  for  that  port,  .ar-  ■  oh.'-.rrvr  .and  rr.'jprrt 

cording  to  thp  National  Rrvrunp  Rp-  It  i.s  iindpr.-iiood 

view,  with  a  total  of  I.SS.t  vpp.spIp.  bptwppn  thr  Kttilopi; 
net  registered  tonnage  .i.on7,.,c3.  pni, 

This  shows  an  increase  over  the  pre-  suhieris  and  proteri 
vious  year  of  370  vessels  and  of  treaty  rrinains  in  for 
4fih.S4S  net  registered  tons.  Roth  ‘  3  q-pp  („.f, 

trans-Atlantir  shipping,  with  a  total  i  conciliation  or  of  arh 
of  ships,  net  registered  ton  them,  and  which  the> 

nagp  .3., 41.0(1,3.  and  inland  shipping'  diplomacv  w 

HI!: f’-'  exchanged 
noge  .3  e0.a,S03.  fell  short  of  10;..3  fig-  |  ,.p,ative  to  the  melho, 
ures.  hnt  coasting  vessels  .nlmost  :  f.  pre.^ent  ti 

doubled  the  previous  year's  total  1  -#  ii,  .n  k 

with  819  ships,  net  registered  ion-  muc  n  s  , 

nage  1.266.480.  The  season  of  navi-  I  '‘’’'''’.r’lace  at  Addi.s  . 

Aration  last  year  opened  .March  20  ami  -  ^  prrsonr 

closed  December  8.  ;  e.vc  hatige  < 

Passengers  carried  hv  the  Canada  j  1'“’”'  >'  'liall  he  ren 
Steamship  Lines  in  their  river  ser-  ;  Done  in  diiplicat 

vices  increased  to  89,548  in  I!t34  com-  Italian  and  Amharic 

pared  with  48,278  in  1933.  The  if'e  po.ssesston  of  the 

ocean  passenger  business,  however.  I  the  Abyssinian  (lover; 
to  and  from  the  port,  about  equalled  ;  .Addis  .Ababa.  An; 

that  of  the  previous  year.  There!  Hnmle  of  the  .rear  19 

was  a  small  decrease  in  the  number  i 

or  ocean  passengers,  and  a  slight  in-  ,  ^ 

crease  in  the  number  of  coasting ' 
passengers- 

Merchandise  Handled.  1  Addi.s  Ababa.  August  2.  192S, 

Merchandise  handled  last  year  tot- .  _ _ 

ailed  11,325,805  tons  This  was  an 

Increase  of  760,397  tons  over  1933  a  f  I  TIIFlTnPP  ' 

and  also  was  the  largest  tonnage  fl  I  I  H  [l|  I  Hr  a  I  Kr  \ 

since  the  record  year  of  1928.  Im-  nLLLil  IllLtnillLitJ 

ports  and  domestic  commodities  both  F  A  DIT  A  T  DCr)fT/^I?T\ 

recorded  substantial  increases,  .and  I  /|r||/\l  l\rlj||l  rll 

established  new  high  figures  for  the  VinlllflL  llLl/UV/LI/ 

port.  Due  to  heavy  drops  in  wheat  .  - 

shipments,  however,  e.xports  decrcac- .  Decrea.ses  Noted  In 
ed  by  almost  half  a  million  tons  '  serves  to  Offset  G 
In  the  past  ten  years,  although  the  serves  to  yrrsei  vj 

total  tonnage  handled  has  increased  ;  Items 

by  more  than  two  million  ton.*,  the!  Toronto  Rurrou  The  Final 
proportion  of  the  total  represented  by  :  joron'o.  The  Onta 


1.  There  shall  be  continual  peace  and  perpetual  friendship 
between  the  Kingdom  of  Italy  and  the  Kthiopian  Flmpire. 

2.  The  two  C.overnments  reciprocally  undertake  not  to  take, 
under  anv  pretext,  .any  action  which  may  prejudice  or  damage  the 
Independence  of  the  other,  and  to  safeguard  the  interests  of  their 
respective  countries 

3.  The  two  (governments  undertake  to  develop  and  promote  the 
commeree  existing  hetween  the  two  countries. 

4.  Italian  citl.7.rns.  snh.iects  and  protected  persons  on  their 
e.atahlisb.nipnt  in  Abyssinia,  and  Ahys.alnlans  on  their  establishment 
in  Italy  and  its  colonics,  shall  be  obliged.  In  respect  of  tbeir  com¬ 
merce  and  woik,  the  ncccs.aities  of  life  and  subsistence,  and  all  that 

I  concerns  the  cycrcisc  of  their  professions,  commerce  and  work,  to 
ob.scrvc  ami  rc.spcct  the  laws  of  the  State  in  whicli  they  reside. 

It  Is  nndcr.sioorl  that  the  provl.stotis  of  article  7  of  the  treaty 
between  the  Ktlilopian  Kmptre  and  the  Freneh  Republic  concluded 
on  the  mih  .lamiarv,  1998.  shall  eontinne  to  applv  to  Italian  citizens, 
siib.iecis  and  protected  persons  In  .Abyssinia  so  long  as  the  said 
treaty  remains  in  force. 

The  two  (lovcrnments  undertake  to  submit  to  a  proccdtire  of 
conciliation  nr  of  arbitration  the  questions  which  may  arise  between 
them,  and  wiiich  they  mav  not  be  able  to  decide  by  the  normal  pro¬ 
cess  of  diplomai’v,  without  liaving  recourse  to  force  of  arms.  Notes 
shall  he  exchanged  by  ngicement  between  the  two  Governments 
relative  to  the  melliod  of  selecting  the  arbitrators. 

6,  The  prc,“cnf  treaty,  which  .shall  he  registered  with  the  T.cagtle 
of  Nations,  shall  be  ratified  and  tlie  exchange  of  ratifications  shall 
take  place  at  .Addis  .Ababa  a.s  soon  a.s  po.sslble. 

7.  The  present  treaty  shall  have  a  duration  of  29  years  dating 
from  the  c.xchatige  of  ratIfUatlons.  On  the  ternilnatioii  of  that 
period  it  sliall  he  renewable  from  year  to  year. 

Done  In  duplicate,  both  texts  being  Identical,  in  the  official 
Italian  and  Amharic  languages  One  of  the  copies  shall  remain  In 
the  po.ssrssion  of  the  Italian  Government  and  the  otlier  In  that  of 
the  Abyssinian  Government. 

Addis  Ababa.  August  2.  1928.  —  Year  V!  —  (The  6th  day  of 
Hnmle  of  the  rear  li'il  of  Gracel. 


THE  FINANCIAL  TIMES.  MONTREAL,  ATTGITST  5?:?,  1935 


- 1  CANADA  10  HAVE  n 

371,000,000  BDSH. 

WHEAT  AVAILABLE 


The  Maple  Leaf  Tours 


V^sit  of  Brilish  Business  Men  Offers  OpportAjnitics 
In  Exchange  of  Products 

An  rditorLil  F  rnm  Cfinrida’s  Woeklv,  l.ondofi 


That  Is  Estimate  nf  Head  ft  The  ohiect  of  the  Maple  Leaf  Tours  he  stays  at  home  and  makes  no  effort  i 

Lake  Shippers  Clrarant.e  ip  twofold,  in  to  demonstrate  to  to  study  the  pemliar  requirements  1  ^  * 

Association  Rritish  hioer.s  of  food  products  Can-  of  the  Canadian  market.  It  is  oh-  I 

nd.i',.^  productive  capaciiv  and  meth-  vious  that  more  business  is  likely!  ifeT™'  — 

SmiATION  IMPROVF'.n  manufartiirc;  (2)  to  rstah-  to  accrue  from  investigation  on  the:  J|T^P|  ^01 

Ilsh  iiitim  icy  of  contact  hetw  een  im  siiot.  romhined  with  the  important  ,  I 

Willivm  WTicn  the  imrter  .and  exiiorter  for  the  smooth-  asset  of  persirnal  contact,  than  if  the 

er  transaction  of  business  in  the  cxiiorter  sits  in  his  office  and  leaves  i  f  s  f  'CX.  T/^T~^ 

wheat  yield  b.as  been  linrvertcd  Cnn  „  j]i  follow  the  tormina-  the  establishment  of  trade  relation- |  ^ 

.ada.  will  b.ave  for  ,-ale.  ,ind  w  itb  itn  tion  of  ilu'  tour.  ships  to  the  dubious  media  of  His'  *■  ^ 

proving  pror-iiect.s  of  selling  it.  ap  .‘8ii'-li  tours  arc  highly  commend-  Majesty's  mails.  •  ,11  p 

proximntclv  ,q:i9niiiio9  bii.ahcls  of  ■■blc  when  conducted  in  a  business-  an  ♦  ♦  •  ,  c  rnam«n  al  Iron  ence 

wheat  s.ivs  tames  \  .spccis  gen  merely  as  excur-  Further,  we  should  like  to  see  an  I  Anplo  Picket  Fence 

_  ■  -i  sions  into  tlm  glamour  of  Canadian  inferehange  of  these  traiis-.Atlantic  :  .  ,  .  , 

Pin!  mBn.T::''r.  Miippprs  (  Ip.ir-  srrnrrv  nnrj  thr  sodiirtivo  hospitality  htisinoss  triT>s.  Tt  srrnia  many  a  Chaaii  Link  Fence 

ance  Association.  of  the  (  anadian  liost.  These  latter  long  day  since  a  group  of  Canadian! 

‘  We  have  In  stor.agc  nr'w."  he  atlr.irlions  are  so  magnetic  that  business  men  eame  over  to  Great  i  To  Pl'Cilect  or  Beautify 

said,  "roiigblv  cnt:,9o9.9;i9  biisbcl.s  of  ''mre  is  always  a  tendency  for  them  Britain  for  the  purpose  of  studying  |  Kactnri(w.  Schools  Lawns 
exportable  surpit.s  Where  wc  first  ^">"'9'’'.':  "’f'  Britisher's  visit  to  ,be  potentialities  of  the  British  mar- I  Tennis  Courts.  Cemeteries,  etc., 
anticipated  a  crop  of  490  990  009’;"’'“’''  '  ho  promoters  of  the  Ma  k('t  for  Canadian  manufactured  ,  Also  for  ..’partitions  or  safety 

bushels  this  vear,  stem  rii.st'  and  P'9  l-oaf  T  our  are  wise  in  ordering  goods,  Fxperionee  over  many  years  ,  guards, 

other  conditions  will  reduce  it  to  '''  -I'xi'cious  blending  of  scenic  suggests  th.nf  Canadian  manufactu- | 

about  275,999,099  bushels,  still  a  largo  i;,’!'’.’'''’'''  hospitality  and  business,  rors  of  a  wide  range  of  goods  leave  ,  JX  for  rr,i 

crop  of  good,  hard  wheat.  3  his  year  a  (  anadian  Trade  Com-  not  takim  full,  or  anywhere  near  ;  »<-rvo.  c,ii 

"That  will  give  Canaria  a  total  of  mi.s.sioner,  .1.  H.  LngllisFi.  of  the  I>on-  full,  .advantage  of  the  opportunities,  on  us.  Chi, locus 

4S1  999  999  bushels  Let  us  estimate  '’fBce.  will  jidn  in  the  tour,  and  presented  to  them  in  the  Rritish  |  and  rstimaie, 

that  there  will  l.e  re<iuired  for  seed  muc1i  benefit  must  flow  from  his  market.  SInre  the  signing  of  the  furnished  on 

feed  and  domestic  con, sumption  1 19.-  familiarity  not  only  with  Canadian  Ottawa  Agreements  t'his  conviefion  request 

90ii  099  bushels.  That  leaves  371,-  i'ldustry  and  trade,  hut  also  with  the  has  been  deepened.  The  trade  ex- I 

900  090  bii.shels.  '  (British  market.  When  in  due  eoiirse  tension  possibilities  of  the  moment  !  TnC 

ho  returns  to  l,ondon  he  will  he  able  are  indeed  promising  enough,  hut  I  Steel  Companv 

Stimiilntlon  fe  Hiisjnos<t  tp  follow  up  all  the  essential  features  those  of  the  future,  so  far  as  human  |  of  fanarfa 

"If  we  are  able  to  sell  this  huge  "f  the  tour  and  see  that  the  best  is  prescience  can  judge,  are  infinitely  |  w*  Canaua 

amount  of  wheat  at  the  prevailing  drawn  nut  of  it  in  the  interests  of  more  promising  in  what  we  believe  i  Limited 

price  now  of  85  cents,  you  ran  s(‘e  the  Rritish  importer  as  well  as  the  will  continue  for  years  to  be  the  j 

ili.it  there  will  be  poured  Into  this  i  Canaditin  exporter.  world's  largest,  market  and  Canada's  i 

<v. untry  approximately  8399.999.999,  |  These  visits  to  Canada  of  British  host  market.  Great  Britain.  |  tcTronto 

which  will  have  not  onl.v  a  riitect  husiness  men  are  ,  of  the  higTiest  There  are.  wp  know,  some  Cana- 1 
and  helpful  effect  in  the  Canadian  value:  vve  hope  tViat  they  will  he  dlans  —  happily  in  the  minority  — ; 

west  hut  will  stimulate  business  all  extended  to  other  ramifications  of  who  contend  that  manufacturing  in-  ^ 

over  Canada  The  dollar  from  wheat  trade  beside  food  products.  More-  dustries  are  alien  to  the  best  inter- ifhe  Pacific  coast;  and  minerals  in 


(L.  S.I  GTFLTAVO  COR-A 

fL.  S  I  TAFARI  MACON'N'EN’ 

Heir  to  the  Throne  of  Fthiopla. 


mrnt  of  the  situaflon 


SmiATION  IMPROVF.n 

Fort  Willi.am,  WTicn  the  to-i.t 
wheat  yield  h.vs  been  linevertcd  Can 
adfi.  will  b.ave  for  ,-ale.  ,ind  w  .tb  im 
proving  pror-iiect.s  of  selling  it.  ap¬ 
proximately  371.900,009  bii.ahcls  of 
wheat,  s.iys  .tamc.s  Speers,  gen 

oral  manager,  Kake  Shippers  I'le, tr¬ 
ance  Association. 

"Wc  have  in  storage  nfw.'’  be 

said,  "roiigbly  29t;,9iiii.9;i9  biisbcl.s  of 
exportable  surplus  Where  we  first 
anticipated  a  croji  of  490,900,009 

bushels  tlii.s  year,  stem  rii.st  ami 

other  conditions  will  rediici'  it  to 
about  275,999,009  luisbcls.  still  a  lar.gr 
crop  of  good,  hard  wheat. 

“That  will  give  Canaria  a  total  of 
481.999,999  bushels.  Let  us  estimate 
that  there  will  lie  rtviuired  for  seed, 
feed  and  domestic  con, sumption  119.- 
OOii.ooo  bushels.  That  leaves  371,- 
009,090  bushels.  j 

Stimulation  fo  Riisinoss 


FENCE 

Ornamemtal  Iron  Fence 
An^lo  Picket  Fence 
Chann  Link  Fence 

To  Pi-cilect  or  Beautify 

Factories.  Schools.  Lawns. 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  ..’partitions  or  safety 
guards. 

TORONTO 


nounctng  fhls'i>ol1cy.  We  are  con-'r"'’'''  ^ over.  Is  there  any  rea.son  whv  groups  ests  of  Canadian  economic  develop- !  divers  regSe-ns.  'if  there  is  a  slump 


vinced  that  wo  have  taken  the  right  British  manufacturers  in  other  ment.  They  maintain  that  the  Do- ;  in  wheat.' not  only  the  prairies  hut 

step  "Trading  in  October  futures  again  line.s  of  prodnetion  should  not  visit  minion  should  remain  predominant-  the  factori'Ax?  of  Ontario  suffer;  tim- 

"It  stands  to  reason  that  varying  permitted  and  .should  accelerate  Canada  to  investigate  prospects  of  ly  an  agricultural  country  wit'h  the  her  enters  Jnto  fierre  competition 
price  .arr.incements  on  the  prairies  'he  export  c.f  ourwhc.it  There  are  inereasing  their  sales  to  the  Doml-  exportation  of  raw  materials  occii- Iwith  the  woods  of  other  countries, 

mu.st  have  a  dlstiirhinc  effert  on  the  Pt'o.spects  ,'.f  big  shipments  lo  the  nion’’  Canada  would  welcome  them  pying  fhe  next  position  of  impor-jand  minera.ls  are  aivvavs  at  the  mer- 

whc.le  industry.  In  anv  ordinarv  >  nited  States  from  now  on  of  high  whole-heartedlv.  The  eoneessinns  tance.  An  expansive  and  diverse  I cy  of  national  and  worid-wide  trade 

business,  a  firm  does  not  sell  to.  a  erade  wheat.  In  the  past  ye.T-  the  granted  to  British  ponds  under  the  agricultural  policy  is.  of  course,  i  .slumps.  Reliance  upon  so  sra.ill  a 


Units  whole  industry 


Serves  to  Offset  Goodwill  business,  a  firm  does  not  sell  to.  a  cade  wheat.  In  the  .  . . . . . . .  — . 

If  merchant  and  then  to  his  customer.  country  ha.s  taken  a  large  Ottawa  Agreements  were  never  in- lessentini  in  Canada,  hut  it  would  bemnuiber  of  commodities  is  a  perilous 

too.  or  to  a  wholesaler  and  then  di-  percentage  of  our  l  >w  grad(>  wheat,  tended  hv  Canadians  ’o  he  mere  ver-  folly  to  rontemplate  even  a  restrict-  form  of  ejistence  for  anv  nation. 
Toronto  Burrsu  The  Financial  Timer  t,,  retailer  The  fruit  Indus-  hilt  She  will  require  the  better  binge.  They  were  given  in  the  sin- led  policy  of  industrial  development,  particiilarty  so  in  a  vast  coiinliy  like 

Tornn'o.  The  Ontario  Gazette  try  has  been  com.plie^itlng  its  own  grades  now  for  milling.  cere  hope  that  Great  Britain  would  The  marvellous  thing  is  that  Can-  ;("anada  w-t.ih  the  meridian  of  jt.s 


exports  has  dropped  from  6J  I'Pf  contains  notices  to  the  effect  that  intcre.sts  by  the  w-av  sales  have  been  I  ".As  to  prospective  exports  t.o  Fu-  take  advantage  of  them,  ft  is  use-  'ada  has  survived  so  long  under  its  economic^  life  still  In  front  of  it. 
cent  to  29  per  cent.  several  of  the  Allen  Theatre.^  now  made  to  wholesalers  and  retailers,  rope  the  situation  at  present  1.-=  h.ard  less  for  the  Rritish  exporter  to  re-  main  ecnnomle  structure,  wheat  and  :  *  as  a-  ¥ 

Import  Tonnage  I  p.  I  under  lease  to  Famous  Players  Cana-  We  .shall  put  a  stop  to  that  by  our  '  to  gauge,  hut  I  believe  we  will  find  gret  that  be  cannot  procure  a  larger  little  else  in  its  vast  prairies;  timber  !  Hence  'the  roncliision  that  (  anada 

For  the  first  time  in  the  port's  his- '  dian  Corp..  'have  received  supple-  ruling  regarding  brokers"  'an  increasing  market  there  as  well."  share  of  Canada's  import  trade  if  in  the  north  and  north-east,  and  onishoiild  net  only  develop  industries 

tory  import  tonnage  rose  over  the  .  mentary  letters  patent  reducing  capi-  - - - - - !bui  diveri.ify  iliem  in  emulation  of 

five  billion  taark  with  a  total  nf  a.-  m]  Pecrease.s  in  rapiial  serves  to  __  W  •  ^  m  ^  ''he  indiisrrial  practice  that  has  made 

9R8.299  tons  an  increase  of  .v4S.,6o  goodwill  items  contained  in  ^  'i  t  TO  ^  ^  CZ  .Great  Ri-itain  a  world-irader  of  pro¬ 
tons  over  This  "^‘^hes  the  balance  sheets.  m.  /T (m  Tf  JL\k  Hi  Ji  j/T  leminenco.  No  country  has  greater 

sixth  successive  year  in  _wh,ch  im-  Allen's  Kingston  Theatre  has  de-  W  W » »  w  ^  w  «.«  ■.  .m.  M  'natural  tesources  or  cheaper  or 

.creased  its  rapital  from  .i6o9.99ii  to  — — —  .  .  ..  .  -  -  more  plentiful  motive  power,  and  its 

$294,999.  surh  decrease  to  be  effect-  Gross  Eurnine.  Nsl  Farnine.  V^'oriciR  Cap.ls!  |  Gross  Earninss  Nat  FarriitiKS  Working  Capital  geographical  relationship  to  the 

'  ed  by  reducing  the  par  value  of  1,999  laiA.sj  iqn.34  iiM  35  i'>33«A4  n  33  3  4  |  nu  i'i  1933-3  4  193  4-3  5  1935.34  1934  35  1933.34  growing  :markets  of  the  Far  Hast  and 

shares  of  common  .stock  from  .$190  , .0^,7 1 1  ,  Uam.  Thaair-,  9S.479  m  95S  4n.S49  h.?:,  4.3.S93  1  Latin  America  shoiMd  serve  as  an 

,  Acma  Gas  104.634  65.824  47.1  36  8,47  1  8i,h2i  os.hOr  .Hunis  i.tri  a35,n89»  a39,229  *17.269  •n,2<9  42,657  | encoiirii..genirni  to  the  o.xpansion  of 

i  Allen's  Parkdale  Theatre's  capital  Aluminum  Ltd  3,269,562  2.779,504  100,479  130, 8O6  11.478.300  10 ->4  1.5  48  ■  M-tal  Ind  60  129  *36.452  38.148  •208!695  3.838!i  42  3.7  1  9.3  71  ills  aluwist  unlimited  industrial  ca¬ 
bas  been  decreased  from  $499,090  to  Acadia  Sugar  585.944  7i3.i52  H) ^  i P'ohacco  .  .  5.8  19.767  5,7  1  3,3  58  1  5.475,056  •  8.62  3.''42  j  piieitv  The  population  of  Canada 

1.  J  .  u  tf  *  Assne.  Braw  .  286.106  1  54.3  59  725,302  692,I9|  W,,,,.  p,  p  ,  rig  4^4  ->16  473  56  ’5I  32  5’  3  3  4  1  5  1  3  >06  284  ■  '  pi.|Miiui  u-u  .n 

$il  1. .09.  such  derrease  to  he  effect-  assoc.  I.  Cannars  1 3.36  1  *362.462  *ao.S75  *  420,849  *803.79  3  <gni..n6  0,1-  ■  25  7  1  ^53  I4.ini.’56i  69.o55.'2I8  49.243.'2I4 '"^''Bot  ceniain  Static.  In  due  course, 

!  ed  by  reducing  the  par  value  of  the  Ashastes  Corp.  170.844  98,258  *00.482  *295.387  051. 019  4t'’.774  m,  Powar  Co.  4.541.910  4.3  77.583  526.233  5  10  674  *666  694  *2  457.59Siaf  least.  199,009,990  people  will  find 

.1.2.09  common  shares  from  $109  to  G''"’*  'I«2A0  «T647  95.773  ’  1 1.  r.  a  P  Nfid.  1 .793.903  i.405,S25  *263.169  *I69.046  2,646.ii9  5.516.515  homes  J-etween  liie  Atlantic  and  the 

am  Amal.  I.lactnc  *  1  4,390  *57.337  *3.662  •l04.6-i9  456.601  482,308  ^  p,,,^,,  76  4So  *2  051  2’82’  ‘29  3  3  5  4;5  340  45 1  924  rr  ....  i  i 

Rawif  Gram  53  393  1  2  227  1  3,043  *29.286  iio,fi7o  '  09.09  5  •t3'693  *16  615  ’ ' '  I  Par  if  le.  'I  o  leave  SO  la  rgc  a  popula - 

Allen'.s  .Bt.  Catharines  Theatre's  B  a  oo  4,767.1  59  4,451,539  2.756.924  2,669,317  4,280.935  4  375,227  xpipnjj  i, 444  25  4  i, 169,095  i.57C57o  1.409192  8171984  6  879  764iiion  at  the  mercy  of  external  ex- 

eapital  is  decreased  from  $115,909  to  P’’!;"  B  ^  B  ri?2'o!i  !  J39  8na  ’ 2L''9L99o  16.796. 828  18.487.479  9,662.584  4n,2  44.nno  3  5.297.3  39  |  porting-  countries  —  which  would 

$192..500.  .such  decrease  being  effect-  UlT.l  '47I0I5  ilHn  2:oo:;o2:  '  ii;;;  VTll  V-'"  n  ••,1,329  ilogically  follow  the  poliev  of  the 

ed  by  redueinc  the  par  value  of  R.  C.  Packars  225,969  i08.290  *18.IS7  *94.818  *6169  *:9/.-i"4  ,  ;p,,rj.nT  (-,,^1  94.636  40,S2o  S3001  36  432  ao?  836  569  269  1  non-iudiistrial  development  advoca- 

2.599  oommon  shares  from  $190  to  $7.  Baotty  Bros.  '55-959  *87-419  ,V'VnV.7  m'h'lHio  '  B  -''erve*  829.750  892,259  137.075  1  2  3.493  3  25'.6n5  1  3  5,2  3  4  'ip.g  — -would  be  ah.siud.  Luckily,  the 

Allen's  St.  Clair  Theatre's  capital  p^7d7n^CorE  98.3\a  -  dan  .  :il  i/4!  *:?'5r4  'great  rm.iority  nf  ('.nnadians  are 

is  decreased  from  $100,099  to  $li5,-  Bruck  Silk  526,096  477,875  214,227  1  78.127  830.53->  420. 729, [  803.262  636.438  402,371  300,608  *375,783  *968,5  5  7  '  aga  in  sf  .silcll  rest  riel  ion  and  will.  we. 

999,  such  decrease  being  effected  by  vil^nor  .  . .  216.687  2is,037  1.794.624  i. 5771614  ibelievft.  continue  to  develop  indus- 

reduction  of  t^ie  par  value  of  the  2.2;5H98  ,.,?!:o^T  1.2]H82  ’■8f:69^  I  Ties  .sanely,  guided  by  the  ability 

2,590  common  shares  from  $199  to  Rail  Talephone  8.862.564  8.873,7  1  4  4,892.3  5  1  4,1  29.442  2,739  >42  3 . 1  9  1 ,3  3  2  |  pn  *  1  8  1  42  *20  562  *39  5  56  *  4  1  578  *I9|'45I  •T49'7n4'and  the  Sllilahililv  of  Ihe  COlIntrv  to 

$59.  t  isl'raa  ^srImo  148:669  1 39;85  7  ,  prodiirtP  ecnnomicallv  for  domestic. 

Paramount  Kitchener  Theatreks  "•-5'26-.3i3  ’'nHr,  isH^t  ''r2;ir6  4.r8’7:3l6  4,^6^729  3;9r.6r7  3*67^18  9r7]’';;::  ;  !  need.^5  and  the  upbuiiding  of  a  large 

capital  has  hern  decreased  from  1 M .  d.  Baaih  *2.309  *n,7i4  *6  4i9  *  32.742  244.4-10  2,0  034  M^n-irch  Knit  M5.063  114. son  85,450  69.750  834.108  710  780  'lade  ^vverseas.  nisc  riniinaiinii  must 

$559,999  TO  $214,999,  such  decrease  ^  "'^'p  *<  706.S33  ^ *  =  Ma-r  irv  Mill*  31.414  98.469  *221.579  *66:456  476:5S3  63s:430  be  e.xiorrised.  of  course,  ns  there  can 

being  effected  hv  reduction  in  the  C,  ,  Hu.tr .  .  4.663.786  1430.475  13.7  1  5,89  7  I4.7i9.rn8  2,. „g  '..^..jo  *42o:n5  4  *  468  8  3  ^  255'43  4  he  no  exports  without  imports.  The 

par  value  of  1  1.999  common  shares  C  N.  Powar  4.166.393  3,690.284  1, 147.030  oii.ooo  055. 55s  aii.on  .,,„,ru.  i  oaw*  470413  3.,9  903  n96  633  88  107  149  769  9S'647  I  problem  for  Canada,  as  for  other 

from  $25  to  $1.  v'n’^glv^  ,  M-.pl'  L.  GTirh  202.5  47  265.25  5  1  5.800  48,304  ..  .  '  I  coun  1 1  ies.  wi  1 1  be  t  ,10  Ilia  iiitriia  nee  nf 

Can.  Int.  Pap«*r  5. 00  R. 454  4.h/R.53h  *3.28  7.2R3  /.fiOh.ilO  '*  Hr  *>MA  *7^  754  *557  7  R  •I4744R  ft75f.  AflTio  .. 

-  — - rr-,wn  Zaiiarh .  1.383.214  i.5  79.o40  I  3  987.8oo  1 4. 1 0 :.,89 7  ,:gC42i  95  3  924  o63  30i  422  6^  2  79  1  225  j  | fn  'Miproximate  equilibrium  between 

f  lATTAn  Fintil  117TtTP  FunnH;.  Broad  349, 7  |  3  304,276  5  5.895  ‘17,429  *.217. 43(  >88  504  Collnn*  (  74.3  22  245,966  1,138  1  4.73  7  '689  477  '  4  7  | 'g  3  7  1  im  ptXf  1 11 1  lon  .md  production  whcthcr 

IIIIIIIIK  rlKIll  WIIlN  c"'’  . .  1.318,603  1.429,070  6.894.,  9|  1 0. 1 90.41 8  .  f-^,,  j.  r.sSggoO  2  703.4(9  1.095.981  I,l02,l0o  4.570.795  5,  ( 49. 5  0.8  for  df  llUCSt  ic  IlCCd  S  or  for  CX  port  to 

LlyUvll  A  llllTl  TfliU  Fo-r.  Papar  B .  59.711  15.747  2o0.n7l  .680  .  *  1  1  2.345  *147.238  300.93  5  225.228  l.-oi-uo-iu  hnvcr« 

^  (  an,  (  onvart-r*  43.1  73  60.0  84  28.172  (  7  984  o’3.71l  640,9 ,  |  !  ^,,  ,|  -j  4  477  7qq  3  463  914  03  4  838  0  1  7  5  1  7  .  0\  Cl  b(  aS  011,1  Cl  8. 

CT  A  Tr  TAV  niPLIT  •'■Ttcooi  22«.380  *35805  on, 380  *17  1,524  9o4,>  35  912  107  Powar  1.280,279  1.234,5  38  125,625  5  7,951  '  5  1  6,3  40  '  375,3  75  In  'he  (ieveiopnirnt  of  tills  home 

I  /I  I  r  I  IW  r||frl  I  1.541,365  x  *.’2  446  *6.607.(92  '-TLO^I  Mont  Is  Powar  766.406  764.936  .  .  .  .  prodllCtioll  poliev  and  thC  lUirSUit  of 

UiniLi  mix  IIVJIII  Tonxol  Pra..  79.9,7  44.194  *4  417  *14,001  121.19/  1  /8, ii,  Mar  Tal  A  Tal  1.727.470  1.680.(08  141.544  321.758  8,145  *6 1  77  7  I  -loot «  nvc,-so-iu  it  i«  -PI  to  Iho 

C-in  f  otton*  341.040  474.016  151.070  542.(68  4  040.471  4  900. n78|..;  j  ^  A  p.  24,271  719  23,766  432  7.981.218  8  063  268  I6  29’  4  77  ,  9  785  I  I  I  ■  •* ' '  '  *•  '“P 

- -  —  (tin  (  annar*  752  612  89  t.n02  177,586  142  908  4.007.688  4,078.4  1 8  ,  |,^  1  6,43  5  '71,135  '  4So'63  4  '  K*""'  'hd'  there  Shollld  lie  ItieSe  in- 

Gooderham  &  Worts  Avv'ardcd  '^’’n  Light  a  p  402,984  400,349  33.408  13.670  110,707  inn.717  M.nsrv  iiarn.  1R5.116  *1.420,865  *2,209.000  *3,305.743  19,976,57a  22  705:916 ' lerchangi's  of  husinesii  men's  visits 

rv  •  •  •  Ct  »  C  -oni-ol  Th-atra,  205,774  220.091  *5.020  *12  482  ‘I(.2n7  ‘19,750  McKinnon  Staal  .  *2.(27  ♦.25.07  1  195,136  195  671  '  heto-i-mn  one  ,-oiintiv  -inrl  -innther 

Decision  in  State  of  ran.  nr-d^a  199.329  154. 92R  -6.051  52  660  71R.269  729.213  i.i.^pic  l.  MiII  369,950  312,930  *184  043  *222.952  *2.677,264  *  1,950  443  I  .  '  "  ’  '"""'1.'  anoihet. 


port*  have  increased.  The  largest  pppased  its  rapital  from  .‘tiuO.oori  to 
single  increase  was  accounted  for  bv  joiT.poa,  surh  decrease  to  be  effect- 
the  development  of  the  import  move- ,  pp(ju(.in£.  (jip  par  value  of  i.fioa 


Company  Records  in  1934-35 


ment  of  foreign  grain  Gains  were 
made.  also,  in  imports  of  petroleum 
oil.  coal,  iron  ore.  sugar,  woodpulp, 
bananas.  coke,  flour  and  black 
plates. 

Export  tonnage  la.st  year  totalled 
2,329.511  tons.  The  principal  exports 
were: — AA'heat  in  bulk  999.743  ton®, 
flour  202.222  tons,  automobiles  and 
parts  116.945  tons,  barley  in  bulk 


Gross  Earnine^ 
1<?A4.35  1933*34 


shares  of  common  stock  from  IRIO 
to  $1. 


3.250  common  shares  from  $100  to  ^ 
$13.  R 

•Allen's  .Bf.  Catharines  Theatre's  B 


3.291  tins,  lard  61.620  tons,  copper  i-''  IPPrcased  from  $335,000  ^ J  244.574 

ods  57.623  tons,  paper  52,911  ions.  •T02..v00.  such  decrease  being  effect-  %  Co  561.668 


rods  57.623  tons,  paper  .•)2.911  ions, 
raw  fruit  50,927  tons,  cured  meats 
50.251  tons,  lumber  46.540  tons,  oats 
in  bulk  49.915  tons,  fuel  oil  30.574 1 
tons. 

Business  in  the  West 

Report  of  fhe  Caondlon  ^ 
Credit  Men'll  Trust  Association 


Agn^w  5urpft«n 

180.853 

1  47.779 

1  1  1.217 

Arm*  Gas 

104.838 

61.824 

47.1  36 

•Muminum  Ltd  3 

,280,582 

2.770.504 

109  470 

'\cadift  Sue^r 

585.944 

713.1 12 

1  7  3,5  2  1 

Asftoc.  Brew 

286.106 

A^-^oc.  I.  Cannery  13.561 

•362.462 

*80.875 

•\<Hft^tr*«  Corp. 

I  79.844 

98.358 

*69.482 

Acme  Glove 

1  38,260 

89.647 

95,773 

Amal.  Electric 

•  I  4.390 

•17.337 

•3.662 

Rawif  Grain 

53  393 

12  227 

1  3.043 

B  A  Oil  4. 

,767.1  50 

4,45  1,130 

2.716.024 

R.sthu  P  8,  F 

244.574 

136  202 

•  1.969 

Brompton  Pulp 

221.602 

•262.550 

1  1,510 

Burns  tk  Co 

561.668 

474.035 

1  39.43  3 

R.  C.  Packer* 

225,969 

108.290 

*18.187 

Beattv  Bro*. 

1  33.959 

*67.419 

4  1 .0  )  1 

Brariiian  4 

.482.209 

4.2  18.61  3 

3.63  5.4ft  ) 

Bftldinp-Cort. 

286.751 

276,331 

98,3c3 

Bruck  Silk 

526,0'36 

477.871 

214,227 

Brantford  Cord. 

225,670 

Bldg  Products 

190,450 

151,036 

154.216 

Bulolo  Gold 

2.235.608 

,500  common  shares  from  $100  to  Rell  Telephone  8.862.564 


ggq  Burt  Co.  F  N.  325.445 

»  .  Benuhsmols  2,2  27,55  5 

Paramount  Kitchener  Theatre  .s  Btrw.  «,  Diet.  526.33  3 
capital  has  hern  decreased  fromi't'.  d.  Benth  *2.309 

$550,000  TO  $214,000  such  decrease  ?  Z  ^'>'p  *<  B 

_ _  w,.  .4,-  D  C-  .Telepho.  4, 706.538 


capital  has  hern  decreased  fromi't'.  d.  Benth 


8.873,7  1  4 
3  I  1.686 
1,185.766 
292,81  3 
*13,714 
404.072 
4.656.986 


Boots  and  shoes  and  dry  goods  lines  from  $25  to  $1. 

very  fair.  Clothing  and  rcady-to-  - 

wear  lines  moving  satisfactorily.  |  TATIAI)  I 
Retail  trade  fairly  good.  Wholesale  I  ||IIJI|K  I 
and  retail  collet-tinns  fair  for  this  *-**'c'“''^**  " 
period  of  the  year.  CT*  A  TC 

j  Regina  —  Wholesale  grocery  lines  jl  I  E 

,  report  distinct  improvement.  Dry 
Goods  lines  compare  favorably  with  — 

last  year.  Hardware  sales  very  Gooderham  S 
,  good.  City  and  country  retail  trade  Decisioi 

showing  some  improvement.  While 
crops  in  this  district  gave  appear¬ 
ance  of  being  good,  rust  ha.s  Sliread  Toronto  Burenu 
•through  the  East.  Soinh-rast  .and  rnrnnto.  r,o 
t  Southern  districts  leaving  a  total  i'"^' 

,  loss  in  some  plates  Wholesale  col-  -ardeti  a.-,  an  oi 
lection  of  current  accounts  goo<l  but  Mi' 

verv  little  impi-ovrinen'  on  old  o'li-  i’''*''"  'h"' 

:  standings.  ^  P^'' 

Saskatoon  Wholesale  grorrrv-  '  otnmi 

sales  graduallv  improving  Haiti-  ' 

•  ware  good  with  iin]>rnvempnt  over  d'sci  oninai 

previous  year,  Bnot.s  and  shoes  and  t'er.i 

dry  gtiods  lines  moving  isati.sfactorilv 
'  volume  ronsiderahly  better  iban  last  '7^ 

vear.  Retail  trade  inclined  tn  be 

1  .  ,  .11  till  anad’an  eompa 

slow  vet,  urrr-nt  , oiiection,-.  bold- 

■“r  7  -  V  ,  .  a  ■riminaiorv  -ta. 

•  algarv  —  Bot.n  wholesale  and  re-  Wuli  the  --ale 
tail  grocerv  lines  repeirt  vnliirrie  onlt-  -t-,ir-.  nf 

Ct!  par  W-Ith  last  vear  Hardware. 

huildmt  siipplie-..  paints,  etc  me.-,  ins  '  'Vrrrw. 

slowlv  A\'earin£  apparel,  boots  arirl  ...f  Mate  1e 


LIQUOR  FIRM  WINS 
STATE  TAX  FIGHT 

Gooderham  &  Worts  Awarded 
Decision  in  State  of 
Michigan 

Toronto  Bursou  Th«  Financial  Times 

Toronto.  Gootirrham  Worts. 

I.td  ,  lias  ,iiist  sec-ired  what  is  re¬ 
garded  as  an  oiiist.-inding  vie-t.-iry  in 
tilt'  Slate  o'  Michigan  where  it  had 
been  lield  tha<  the  state  tax  of  If'c 


3'oiight  oiitsifle  ibe  stare,  w-as  illegal 
.end  d'seriminatory.  ,\s  compared 
with  the  Ff(le-r:il  import  duty  o-f  $.") 


fbofs  and  Winijred  line-  fair  I'ijrrcrit  ,b,. 


per  gallon  this  vietory  may  seem 
sntall  but  it  is  interesting  that  a 
(  anad'an  company  has  suer essfullv' 
taken  the  lead  in  rrmibatting  di'- 
■  riniinaiot  V  -tate  tave-; 

Witli  the  --ale  of  lui.ior  now  legal 

in  to  -tn’e-.  nf  the  Fnion  and  each 

stale  a ,  se-.-'-mg  varioi]-  tave,-;-  on  fhe 
iniiu-'tr-  aerrirding  te  the  rapaeitv 
of  the  Mate,  legislature-  in  session 
thi.s  '.  e-^r  it  1--  rcgarrjerj  aS  certain 
that  Hittillerv-  r/imrianies  in  rite  t'ni- 


P’jrehases  heinc  paid  for  fairlv  that  di*ti11erv  r/.,mpanies  in  r>ie  t'ni- 
prorriptlv  with  little  or  no  rash  re  ^tqtpj  will  eventliallv-  ehallenE-e 

(Jtjetlop  beitlfc-  made  on  old  past  diiea  manv  of  the  ntate  ga  1 1 '-in a  ge  ta  vec 
Fdmonton  —  rv-holejale  eroecrics  the  4VStem  of  lireosing  To  date 

(TOntinne  fo  eho-o-  s  a  1 1  jf  a  e  t  or- -  turn  thi.t  haS  Pof  been  done,  .sin.',  e  the  in.- 
R  ciftHx'-tci..  -  'IP  nrit  as.  f-Cjt  iinitc-.H 

TA'ftar  awH  pr-Atc  ar>ij  Chc'Ct  _ _ _ 

i  '  ;he  prairie  markets 

for  b.c.  growers 

trS/?®  prArfiralb-  inc  chane-a'  _ 

over  last  week  Frv  good?  fairlv!  Tree  rniils  MAfketin.iT  RoAfd 
good  ladies  wear,  boots  and  Shoes!  Apportion 

quiet  Hardware  showing  a  slight  _ 

falling  off  as  compared  with  pre-,  I  emtory 

\-ioUS  week.  Retailers  generallv-  re-  '  Vancouver  Bureau  The  Financial  Times 
port  trade  as  being  better  than  a  j  Vancouver.  —  .An  important  move 
year  ago.  .Manufacturing  conliinies  ,  towards  siabilizing  the  niarket  for 
to  8'how  a  fair  ainouul  of  iniiu'ove-  ,  Hrii  isli  Coliiinliia  fruit,  e.siiecially  on 
ment.  Orchard  crops  aiipearing  in 'the  luairics,  lias  lieea  taken  tiy  tlie 
the  city  show  a  faiily  firm  iiricc  a(  ,  I  i  (-•■  I'riiils  .Marketing  Hoard,  wliicli 
this  date,  < 'ollccl ions  ciirieiil  |  has  pi  t  jiared  a  list  of  fruit  tirokers 
aeeounts  fairly  .sal isfa<  lory,  did  ;(c-|5'-ho  will  liave  exclusive  aiil liorit.v  to 
counts  vi'l’v  slow.  ticiiidle  liiodiiet.'-  of  liie  (Itiana.gali 


l*ll  11111111,1  A  liiiriiliill 


Till  unto.  Til'  w  .u  l,l-Ki..,u  11  .\-w 
(-(-rk  I'iriii  ot’  It.'iialv  A-  ll.-iiinan.  t-ul- 
lloii  cit-iileis  anil  M-Ijio-rs  i.|  umM  .-iiiU 
.‘ilver  liavc-  )iii  i  <  ha ‘--U  ii  .‘lU-  in  ih-wii- 
lown  Tori'iito  on  wlin-h  lo  hiiihl  a 
hraiich  lilatit  bcic.  it  ig  flniioiit,i  «  i|  !,y 
33,  11  K  ecnie.v  side,  general  iiiaMa!;--i- 

Ilf  the  Tnronto  Indii.strial  f'liliimis- 


.  :  who  will  liave  exclusive  aullioritv  to  1  layer* 

liiiiidle  pioiiiK  t.-  i)t  Miu  Okanagan  ^ 

aijil  ulh»*]‘  oicliard  di.stricls  in  spuci-  itibiktook  bo 
■  liid  U-rri(oiy,  I  rE.st*,  Cu, 

r»i  4dv»*i  a^-'t*  hf  I  lit*  i'at4*  (it  $  I  a  pt*! 

^  l<  arl(iad  uii  >•  h i pint  ni  >  (u  puiijl.‘>  in  i.  powe-r  ( 
j  V\t.>i(*iii  ‘  anaila  lia>  l>c(*n  aiinuiiiK*-  <yu(Js 

-  ftj  l»y  tin*  Puai'd  as  applying'  h*  in-  r.yjVsin 
^  I  ii'Fciiaii'M'  .'>r  <ir<l(*rs  tliroimli  cai  tfds. 

'riio  nrdi'F  duf's  iini  apply  in  ship-  (.<>H»*ricli  l.lfv 

-  MK'Tits  )i\'  l(*ss  tkan  carlnt  rrci.irht  of 


,  C  N.  Power  ' 

4.166.303 

3.690.284 

1,1  47.n3n 

■  Crown  .\  Coal 

v26l.7i9 

VI06.367 

239.845 

Can.  Int.  Papar 

5.098  454 

4.678.536 

*  3.287.283 

Crown  Zellftrb 

1.3  8  3.2  1  4 

Canada  Braad 

349,21  3 

304.276 

5  5  89  ) 

(.  an.  I’ack^Ts 

1.3  1  8.663 

Cftvr  p 

39.7 1 3 

Can,  (  onvftrt»*ri 

‘  43.173 

60.0  8  4 

28.1  7  2 

1  (an.  \!arconi 

228  3Qft 

*31  861 

60.386 

(' nn^nl.  Pap^r 

2.0  1  7.245 

1.5  4  1.361 

X 

Consol 

79  977 

44.194 

*4.417 

Ceft  n  C  ot  t  or  « 

341.040 

424.0  1  6 

1  5  1.079 

(an.  (an nerii 

752  612 

80  1.002 

1  77.586 

1  ^  an.  Lipht  A  P 

‘  402.964 

400,3  49 

-33. 498 

Consol  Th^atros  205,7  74 

220.09  1 

•5  O’O 

<  an.  nr»rl-#» 

1  99.329 

154.928 

*6.05  1 

fan.  0,1 

400.229 

141.677 

205.197 

C.  C  F  Iftctrir 

2.0  1  6.084 

1 .070.807 

989  16) 

<  an.  (jondrirh 

3  38.216 

241,136 

•5.358 

f  cilhnrwooH  T. 

40  471 

60  770 

•23.41  1 

Can  F-airh  \t 

72,3  44 

•79.414 

50.168 

f  .in.  Iron  hHr;e..  306.25  1 

297.769 

2(-8.966 

C  an  C  ^rnftnt 

2.09  4  ,  M  4 

1.486,739 

5  5.165 

(  \3  \  (,a<« 

1.936.757 

2.055.6  1  7 

441 65n 

(an  inftri(»< 

95.6  1  3 

86.5  1  5 

4  7.7  4  3 

Can.  Car 

•;i6  631 

•85  3.306 

*  729,1  46 

(  ornni  AlFrvh'''l'i 

25.05  1 

6  9  15 

1,535 

(  an  W  B  B. 

16  6,6)0 

12  7.444 

102.2  3  5 

(  landft  Nftr.n 

87.642 

8.736 

•  187,43  7 

Tan  \'»nft£ar. 

243  548 

249  49 1 

150  100 

an  ('•lar^«» 

2.1  ?4  9  7  1 

1.8)7.666 

1.504  709 

(  sn  W  2,-  C/ibl 

•  2  19.215 

89.622 

6,636 

( anaria  Run 

190  ft  1? 

115,3^2 

101.647 

Cnrk«»h»jtt  P  • 

182.93  2 

*169,73  2 

•  5  2  5  .9  3  8 

^  on*  5..n»|tpr« 

5.7  3  7,065 

4.164.21  1 

2.21  1 .559 

(  <  >kft  v^anrj 

•69.509 

C  an  F  nund*'ift« 

2  1 .795 

•68  590 

•5  ;08 

Champlain  Oil 

'  62  7  95  2 

433  346 

if  \ta'ar<ftni 

71  395 

26.968 

f  nnia,^ft«  Min^t 

101.637 

19  8  70 

43,779 

r  p  R  12 

5.5  47,9  )  1  1 

1  1  269  688 

6  16ft  7ftf» 

^  V3  ’  (  1 )  m  K  •  r 

4  1  1  78ft 

145  095 

150  715 

C  rsnfttjtT.  Ga< 

7.250  67  7 

7  0)7  614 

aft  7  7  >6 

fl^rs 

39  58  7 

52.1  13 

*  7 ) 66  a 

f  ill* 

M  r93 

*  )7  06 

*  )  0  ft  ft 

C  r>n  g  P;)  3 

359  5)5 

751  ai7 

1  ft  7  7  7  1 

f~a]2a*'N 

t  ^  1  ft  fi. 

1  5  i)  #s5ft 

6^81  la? 

r  if  T%  i  t  *  a  •  1^ 

1  750507 

917  177 

•  1  77!  ft6ft 

r.p  v,,!,... 

97  5  1  9 

3  4  9«7 

•744  760 

r^r.  \fma* 

!  I  ft  1  5  5ft 

7  14  965 

677  7 ) ft 

C  Imp 

1  ft4 ;68 

fi  a  1  5  5  £. 

6 1 5  466 

*  1  6  7  6  2  1 

«  40  4  ?  4 

7  1  -a  5 

1 1  ->t( 

»ft  5  I  6 

ri.iffftv.m  r-o.-.r... 

,  ♦  a  A  ftftft 

796  77  1 

• '74  62* 

ih.* 

7  5  1  fi  ft  k 

7  4!  s  5  1 

»  4ft  iC 

pi  ^wf>;/h*»**me 

1  •  "  8  9  -ft 

1  766614 

1  '52  “55 

p,.k^r  t**.! 

*  fi  4  5  6 

*75  *1* 

•  I  1  644 

r..^*  Pr,-..  P 

«  l‘»  385 

4  296  715 

i  1  »  ft  ft  i. 

l‘*7  0*5 

7  79  e  t  ft 

40  7  ftft) 

5  9  6  4  7 

Ift4  17  1 

*  8  *  9  ft  7 

p - T*, 

'53  '29 

j-a  Sift 

*  6  4  '''*/• 

n'-s'i*.  P..UU... 

1  3 '  5  2  ’  8 

1  666  a  I  T 

»  ft  6  7  •  a 

p'-m*  P,.,  Jj.* 

113  503 

1  rf))  587 

»  1  (i  ft  -  J 

t  17; 

nr-.-R'c  Pvc— 

87  63  ' 

57  408 

•  1  6  flftft 

6  581 

•9  1  740 

•30  j;? 

r-.,5i  r- 

7  840  347 

1  492  1  78 

7  5-’  522 

Do«r 

1  008  1  78 

468  1)45 

•679  014 

?I9  318 

5  1  ft  0  1  7 

3  0  60  6 

ftphavjland  Atrr  *6,567 

•19  95) 

•41  006 

I  )ftt .  • (  -  I unnfti 

1  1  4.216 

478.496 

d  f  478  28  1 

Dorn.  Foundries 

321.043 

243,570 

35,692 

r.iist  Steel  F-irod.  28,058 

26.906 

♦  1.534 

I  fifit  Kootftnay 

425.23  7 

407.088 

*  1 .80  5 

F-ftst,  (Jairif* 

439,085 

396.045 

21.557 

F.nxlish  I.lec. 

•  52  964 

F-ftstern  Ih»*atres  89.549 

60, 9C) 

39,8  1  6 

f.asv  flint' 

3.17.' 

I  i  aiiny  I  artiiei 

624.009 

29  1.4  1/ 

412.37  1 

|lal.;./ri  Nl<  k«l 

2,070,51  1 

1  504,172 

1  .4  1  5,SS6 

1  am  Player* 

1.639,3  73 

1.2  3  1.676 

507  r/i ! 

I  <>iiiujation  C o 

K9.077 

404,429 

*9  Of, 5 

F  rest  A  W  50,75  7 

•61.193 

3  7.5  1  4 

1  tisthfook  Uoxtrs  JK.9K9 

1.345 

I  rf»sM  ( r 

1.176,227  el. 115,1411 

*37  l,K.!  1 

I  I mman  1  ttl. 

947.4‘)0 

84). 59  1 

1  9.01.  ) 

(.U  ,.lve,.r  I.,e  e 

2, ('26, ill)  ( 

r  1 .99  1.5  1  1 

1 . 4  2  h ,  K  i  f, 

Net  Famine* 

193  4  3  5  n33«34 


192.014 
H.47  I 
1  30.ROS 
2ft7.172 
1  74.359 
•429.849 
•295.387 
48.277 

•  104.659 

•29.28^ 
2.660.3  I  7 

•  I  5.257 
•3  43.7  1  5 
•21  1.769 

•94.818 

•  1  44. 77  1 
3.428.95  5 

95.656 
178.127 
I  29.008 
25.462 
f. 3  3  5, 00! 
4,529.442 
108. !45 
•848.645 
72.39S 

*  32.742 
*260.717 

595,448 
5,430.47  5 
93  1.969 
106  567 
•5,9  I  2.83  1 


V'nrlciK  Capital 
19  5  4-3  5  1  9  33  3  4 


4.802.3  5  5 
128.017 
•8.1  75 

169.5  1  7 
•6  419 

•21.619 

646.5  ')3 
4.663.786 


'  I  7.429 
1.429,h70 


1.093.766 
81.62  I 

1  1.478.309 
2  3  5  5.605 
725.302 
*803.79  3 
65  1  .991 
794.9rv5 
456.60  I 
3  10.076 
4.280.93  5 
2  1  50.839 
1 .5  I  8.9  7  1 
2.284  280 
•6  169 
4  122.240 

3  4.920. 2-J7 

817.395 
8  30.55  5 
2.268.82  7 
1  830.35  6 
1.22  3.082 
2.730  M2 
1 .4  I  6.5.88 
5.920.272 
,3.099.880 
244. 4n0 
1.1  47.208 
1.758.227 
13.713.897 

6  5  5,5  5  3 
1.475  532 

/.flOh.T  1  0 

I  3  987. 86d 
*.!l  7.433 
6.894.79  ! 
260.07  1 
622.7  3  1 
9d4.535 
•6.605.302 

3  25.507 

4  040.47  1 

4.007.688 

1  10.707 
*  1  3.207 

7  1  8.269 
2.'17  7.6  5  4 

1  6.03  3.3  2  1 
1.dI6.065 
5  7  2  89 
2.672,785 
1 . 1  3  7 , 2  1  2 
4.097.596 
190,9  5  7 

4  5  4  0  4  4 
2.191.54’ 

20.8  $7 
330.899 
9  70.556 
26  8.3  15 

5  078.109 
2^1  20,259 

1  16.  4  r> 

4  ?  3  1 . 4  1  7 
1  2.96  1.3  3  1 

*■87.  (69 
3  7  1.70  3 
•1  7  0  8 
429.';  1  1 


1,069,71.  66.476 

IR.nOi  ;  jTuni.  Ltd  eFi.nRh 

10,441.848  ■  00  12') 

I'rno.  Tnhacen  . 

Inter  Cuv  Bak.  238.404 

'  80  7.4  1  8  Imp.  o.!  . 

4f.'),7/4  In,.  Power  To.  4.341.010 

IL  r.  A  P  Nfld.  1.703.003 

1  '  lot.  P-iints  7(1. 48o 

.  Inlernro  Brick  . 

!  RO^ifi  1.444,214 

iro  vo  i  Nickel  27.007.000 
"'it.  tn„|  8,  f'ok'  112.888 
.  !  'W-  Tllv-  'V.  n,  18.047 

Die  '  I’-  -hervire  820.710 

K'lvinolnr  828,080 

,  i  I*  803.262 

‘  5ecnrrl  . 

1.841.002  :  I  oblaw  1.0  30,878 

Lindiav  Cn.  *18.424 


Gross  Esrnines 
103  4  3  1  1033-3  4 

t  $ 

88.478  84  018 

eli.ORO  •  e30,220 

hO  120  *38.412 


Net  Famings 
103  4-3  5  1035-34 


.  1.0  30,878 

,  l.mdiav  Co.  *18.424 

i’Iii  ta"  il.aprairif*  Tn,  *18.142 
I. 121.700  I,  I  -  ,  ,.j  83  147 

L.  .St.  John  401,. 8.1 

'Llntvre  M  4.287.3lh 
Mon.srch  Knit  I  (1.083 

.  Mewarv  Mills  3  1.414 

1.871.280  M'lchers 

14  /10.0(8  BcvhI  Hotel  23,118 

Marcus  Loews  478,413 
1.402.410  M„p],  I.  202.147 

0,1l2,o/(  ■  Morns.,!,  Br.  '2.1  (8 

la.'O,..-,!/  .  Corp.  1  281.421 

•88  184  .^,,1  Potions  (  74.3  22 

10.tnn.4i8  .  v,,.f-p,|  front.  2.11«.R80 
17, .880  ,,!ont.  Mitchell  .  . 

840,0il  'Monlrcal  Iran,  3.477  700 
Man.  PowF*r  1.2^30.2  79 
7,1  I  (.02  I  Mont  Is  Power  788.408 

M. ->r  Tcl  ^  Tel  1.727.470 
4  000. 078  I'.;  I  (I  8.  p.  24,2  73  710 


Maple  I, 

'  Mornson 
I  a.  .  0  ,  .,1  >  /  V  loo  re  Cl 
•88  184  i^,,|  Poll 

1(1. "II. 418  .M...po,l  f 
/'"Co-?!""'’'- 

6  •♦I  .  ->1  .  \f {  rcri  1 


5  7«.5  5  5  8 
4,900.h7‘3  )  * 


4,07B.4fS  :  Moir  H  I.M. 
l»^n.717  ll.-Arn. 

'*19,750  McKinnon  .Stoi»l 
729.2  3  3  Mnplo  I..  Mill 
7.727.205  '  I  8^  \1itcholl 
5.560  3  3  3  Bi^'Cnii 


4.3  77.5A3 
1.405.825 
•2,0)  1 

1.169.09  5 
16.796.828 


1.061,299 
•85.IOR 
•20.562 
35.705 
305.9-45 
4.760.729 
I  I  4.860 
98.469 

•22. >76 
3r»9.903 
265.25  3 
*  76.254 
9  3  3.924 
245.966 
2  703.4  39 

3.463  9  I  4 
1.234.538 
764.936 
1 .680.308 
23.766.432 
*71.133 
*  1.420,865 


729.2  3  3 
7.727.205  ’  I 
1  5.5  60  3  3  3  tv;, 
1,6’5.931  \i 
72,447  *  S' 

2  82  4.685  ,  vr 


72,447  1  s;.  s.  I.  Ak  r.  !. 815. 928 
2.824.685  ,  rVnrI. 

872.691  xy  I  Cn.  805.3  74 
3.348.987  \;^t.  .8f'w#*r  F^ipp  ... 

i  •'.rtt  r.r^^w  2.044.146 

570. 104,  N^*  p  ppvwcr  740.890 
3.226.92  7  ottr)WH  Pf.wcr  927.800 

•  '()rit  StlV'nif  23  5,602 

3  46.705  ()^,iv,o  nntir  . 

!.l66.fl0(  Dnt.iriM  Sl-rl  70.619 

3  47.760  ottnwn  1.330.405 

V25  3.780  liVnniHns  I.M  63  7.406 
2.718,972  Prr^^rrt  Mi-tcAP.  1  3  7.304 

1  I’-.Ot  8  i  (inM  9  47.549 

4.753.064  ,Pir>ri88*‘r  GnlH  3. 1 '^3.292 
i  1  .0  40.  39  4  ,  p^rtr,  Riro  Pn  83  3.669 
•I ’.149  ;Prnv.  Pan^r  69  4.6  1  I 

422.692  I  p^^r  928.881 

.  .  •  I  I  n  '?rrT  A'#»r«  1  5  7.503 

4_16.2.>3  (Prairif'  Oil  73,3  32 

*51.333  Qij»»E8’r  P  A  P  56.471 
I  351.8/1  Onrlvr-  4'e.A8*»*r  2,83  2.980 

7,200  79a  rr-H*  '5|1U 

3,1  ’J  t’O  Gram  736.781 

758.237  pnlUnd  PapT  35t  lJI 


I  ft  6  7-5  I  a  I 

I  Hi  9|<.  .  ^  Pea,..*. 

I  aft  ftrj;,  *  *-vn« 

*  1 1  -  "14  -  '-f,/ 

19  4-'  rin.-p 

LMj 


1.71  1.153 
7  1  5,864 
856.4  >9 
I  79.9  4ft 

31.689 
1.28  I  .0  3ft 
3  49.5  4  1 
6  3. 10  1 


$ 

40.849 
•1  7.269 
38.148 
5.819.767 
56.25  1 
25  717.653 
526.233 
•263.169 
22.822 

*  I  3.693 
1.57  1.5  70 

I  8.487.479 
65.053 

•  I  20.490 

83.00  I 
I  37.075 
1  I  5.9  2  5 
ft  I  2.04  I 
402.3  7  1 
216.687 
896.876 

•  I  10. 1  71 
*39.5  56 

25.867 
•2  19,677 
3.691.677 
85,450 
•221.5  79 
75.363 
•420.054 
ft96.63  3 
I  i.KOft 

•  3  3.728 
663  30  I 

1.138 
1 .09  5.98  1 

•  I  I  2.345 
63  4,838 
125.625 

•  3  4  1.544 
7.98).’  18 

♦2.209.990 

•2.327 

•  1 84  043 

52.505 
5.030 
164.034 
232.000 
64.161 
13.3  10 

•  36.728 
I.51«.897 

*  19  >  30 
27). 599 

98. 135 
7  46.749 
1  2,908 
1  38.1  26 
27  4.59  1 
3  7.4  49 


3  7.726 
•t  1.2  49 
•208.695 
5,713.358 
32.523 
14.101.561 
5  10,674 
•169.046 
•29.3  3  5 
•  16.63  5 
1.409.192 


XX'orking  Capital 
1934  35  1933-34 

$  $ 

46.893  41. in 

42.657  58,85 

3.838.1  42  3.7  1  9.3  7 

1  5.475.656  1  6. 623. ^^4 

341.513  206.28 

69.055.218  49.243.21 

•666.694  *2.457.59 

2.646.110  3.5I65I 

);  3,340  45  i;92 


12.547 

•  I  19.1  I  2 

36.432 
1  2  3.493 
•  19.020 
19,574 
300.698 
218.037 
927.299 
•151.842 
*41.578 
•9.930 
•369.1  18 
3.674.938 
69.750 
*66. 4)6 

•  468.83  2 

88.107 

48.304 

•  I  42.448 
422  667 

1  4.237 

I.l62.l0ft 

•  I  47.238 
^t7,5l7 

5  7.95  I 

323.758 
8  063.268 

‘3.305.743 
•.2  5.0  7  3 
•222.95  2 
1  1,327 
1.495 
126  836 
2  1  1 .00  I 
86.8  n 
•23  1 
•7.653 
1.369.5  1  I 
*  19.416 
232559 
41.678 
7  47.771 


188.922 
1  45.599 
607.836 
3  25  60  5 
516.660 
52.546 
*  3  75.783 
1.704.624 
2.484.22  I 

908.935 
•191.451 

1  48.669 
973.964 
9.071.106 
83  4. 1  68 
476.583 
1 .006.5  30 
2)5.434 
! 49.269 

8  236 
2.791.225 
689. 4’7 
4.570.795 

300.935 


8.1  45 
16.292,477 


458.223 

7.527.348 

790.780 


669.439 
.?6.9  1  9 
6  5  2.41  3 
♦79,673 
70.797 
5  5 .9  3  5 
929.128 
4.908.884 


2.3  5  1.688 
180.75  5 


967  97  1 

,  3  70.5  30 

2  18.58  1 

1.5  19.857 

:.6  25,9  8  5 

1. 593. 6  10 

1.3 10.718 

914.236 

41  1.461 

4  3  3.897 

*1  15.461 

5^.849 

357.774 

2)0. 163 

2.199.676 

5  48  21  4 

620.0  18 

3  1  7.73h 

5.266.27  1 

1)5.183 

5  1 .20  1 

5  3.589 

1  1  4.738 

69.1  74 

*  36.890 

•  1  52. 1  80 

•25  1 .68,' 

10.396 

*200.861 

•204.559 

902 

.875,56  1 

673  181 

6  15,881 

111.756 

7  5  0  15 

5  3.62  7 

2^0. 708 

351  973 

.M  2  75  2 

2  5  ’5) 

1  2  7  7.419 

333  871 

109  094 

9  5  0  49 

I  0)0  93 1 

♦  iQ3  I 
;  9?n  6  lift 
M  *)  flik  1 
1  aa*)  i<;6 
1  ;  J3 

709  ao  i 
3  7 


7  40,361 
1,003.787 

5  5  9  J  1  ft 

7 .7  2  6  ft  0 
13  650  ?6A 

1  110143 

2  865  ‘’‘2  1 
2«6  2  7  1 

3.91  I  319 

461  ftB I 

264  883 

til  5 ;  I 
-74  7ft  I 
9  00ft  643 

2^'^  ^36 

8  ft  7  955 
4ftl  J06 

»  295  899 
2  12*  3*3 
?4  577 
3  6  7  •  4  7 


Mi:  a^2 

T,jw  T 

*  758  )ft7 

7  70  4*'3 

1  I  A.  ftft  7 

83  19  1 

1  300  19) 

1  085  818 

U  7  ?  1 

}  'ft  1  6  6  -  6 

T  .  ,0 

f  ,t  ■■ 

)  44?  391 

)  36C  57ft 

‘86  Iftft 

3  Pft  »  7  1 

-  loa  !o? 

7  i  ■  , 

9  ; 

)  48  1  ftTO 

l  \r 

MuirK-. 

t  A)ft  ft06 

3  ??9  00) 

3  377  734 

3  898  468 

3  Tft  83  i 

I  1.’ 

i,o:;  ,^7<. 

1  tjrk^ 

t  f «  r 'fth 

6  ft  )  9  3  3 

479  0)3 

3.03  1.753 

7.88  1  .5  46 

'7  2  5,7  7  7 

1  )  6 , 3  »  2 

I 

16.14) 

1  1  0  700 

3  ysoo 

80. 1  85 

3  1  3.407 

403.168 

471 

,0.8  7 

3  79,59  1 

ThrlCO 

rs  I.td. 

61.272 

1 20. in  1 

81.272 

62.410 

48.782 

')').)4b 

■[‘win 

(  .  R  T 

1.5  10.5)9 

1.281.953 

3  1  2. 106 

50.4  36 

1 .790.954 

1.2(18.272 

‘55  7 

795 

,9  7  7 

I  t)ronto  I  .!(*v. 

509.69  3 

298,606 

2  10.829 

1  5(1.022 

725,24') 

5  16,858 

,7H9 

531877 

(  p  r. 

2.45  3.674 

2.267.459 

3  11,4  19 

528.081 

1 .4H7 

f,f.4 

Cnite- 

I  G,:„n 

963, K80 

363.529 

2lh.2B4 

*141.565 

1.70b,')  18 

1,532.300 

Id  1.935 

i,Ah 

3  76 

723  292 

Unilf’ 

I  Amu  'TTi 

,.  277.258 

4  1  1 .398 

(4.(14 

68.234 

3  0 

1  1  ' 

0  1  7 

14  7  '3  7  1 

'.Ilf 

'  SftFft. 

4dd,  1  00 

45  5.49  1 

1.H65.5  74 
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22  705.916  '  rorrhanfft's  of  busiiirss  nirn  s  visit? 
.  I  J”  j  hetvv-ipen  fine  country  .'iiul  nnolher. 
'^,.^4  i)  I  7  j  Govm-n'iien's  here  nnd  ilirre  ;ire  nil 
1 8.407  I  vor.v  well.  I'licv  can  be,  and  often 
844.410  are.  most  helpful,  but  ilie  main  and 
I  I’  13  2  'lf’<nsivc  effttrt  mu.si  in  the  long  run 
'  .  .  ?  I  he  t.lial  of  the  liusiues.s  men.  We 
082,881  ■  p,, I  umend  Ihe  suggestions  here  made 
,00 1,7-1 1  1 the  Canadian  Mauiifactiirers' 
:.  '  .As  fol  iation  in  the  hope  that  Great 
^  Hr  rt.ain  may  have  the  pleasure  of 

*’'3-,  J  vve  Ifoniiiig  a  delegatioa  ihercfrom 

. I  in  f.he  near  future.  If  such  a  v  isit 

-’.300.808  I  wait'  to  syncli.ronise  with  the  Bril- 
85^48')  j Indiis'rics  LMir.  so  mut  li  ihe 
8(7:810  I  lieUxxr  for  olivioiis  reasons. 

‘■187.781  I  _ _ -  _ _ 

r-11- o NFH  v  .M.i.Kv  nil,  ncl.ix  I'lniKs 

7  120'  iCilgary.  Tin-  .Iiil.v  itolivriin!/  of 
•108  471  I'l '1111  tiic  Tniiicv  Valley  lo  the  Itn 

1  )1.78  7!  P'Ot'al  and  Bell  rnfiticric.v.  amount  ing- 
•((:20l  !  t'l  a  total  *-if  8.-', 18a  hai-tcl.s.  vi-nrn 
7  78:2  71  '  (■a-i-'siHc'l  o’  fnlpoi  .-  Vaphtha.  11.8(2 

I  0) -1  88  t  t' f  r'-cl.s  rli.scnlci  cr]  naphi’h.'),  C'C'.iOS 
I  07(  888  '  hB.i  rcl.s  and  c|-iir]e  nil. 

(8  1,47  1  :  -  - - 

4-^4  -04  '  rrhe  Fifi0T>rl!i!  Tithes  rP8eh“«  a 
3h(088jr!i«8  'if  pe'vple  who  are  intererted 
1 1  818  771  ajxd  able  to  huy  iiivestihent  seruri. 
«'(«  821  I  iIqs, 

-  871  111  j  • 

3  4'?7,I85  I 

(  Np  '?=»  Cof.!rfa!!s 

,'83  710  V  «ndHiqhi>a!!i 

8  y’  I 

3"V  787  j  ’ 

1  083  818  1  Cuba’s  famous  efrv 
cane  rum  — piquant 
flavour — aids  /dMi 

digestion.  /MSkI 


plant  will  he  cf|\ilpiicf)  for  ’  nxMiess.  and  affects  sh i pment s  niaile 


the  tnclfing.  rolling  and  annraling"!' 
gold  and  silver  in  .sheet  nnd  wite 
frirni.  a.s  well  a“  for  the  liuit.ing. 
drvin*  nnd  refininr  of  gnld.  silver 
and  pinliniini  wasle  prodiirt-:  V  f'an- 

gdinn  subsidiar.v.  Hnndv  <(.-  Harman 
of  Fnngda.  Limimd.  has  been  tnror- 
prrated  under  federal  charter  to  car¬ 
ry  on  the  operations  in  Canada.  ' 


after  August  2,1. 


(.en  .Steel  W.  831), 81C) 
t.ypsni.i  Lin,e  318.904 
(jiiclpii  f.’arpets  140.49') 
(,oi)ericit  l.iev.  144,183 
Harihng  (arpets  97,472 
llm-ie  ^  Da'icli  5  48.400 
H  13,  M  8  S.  7,141.893 
I  lain.  (  rittons  ... 


"'I'be  iraiie  favor.-v  tlii.s  action,  but  [  [umhrrstnne  Sh  88,073 

.  II  .  ,  t  1  If )  Wf' V  (j .  \'1  1.601)/) 


iho  i:rr)vvrr«  shtMiidiri  ini;isino  ihoi  p^nfr^w 

wF  if’tik  ii  nipifdy  at  ilif  insngfitinn  vx’hrfti 

r**  nn^  portion.'*  Paid  K.  j'jdlrr»«t  Coll 

rhairman  of  ihr  hoard.  “It*?  a  lone  i 

atory.  and  we  looked  into  every  ele-  Hoiimser 
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5  36.425.899  1  18.5  6  3,7  Jf)  86.5  4  3.111  636.82  3. 


ft  26  M'ln’h*  V>  Report  rehn«»-)|ia,)i  ^f|  m  1934  ♦  pftfirit.  c-— 19  Months 

r  AIf'*r  'p'l.ftf'nr  <*xp»*n ’ft*.  1  he.hFxr»  tn^-r^-^l.  g  Aflftr. 

\-*/M»fr  dftprftcia* )*-»n  and  denlftlion  ^ 

X — (Jperatin*,*  prutits  wrilten  off  to  depreciation,  no  depreciation  write-off  in  I93t^. 
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;  in  Business  Operations  in  July 
Big  Factor  In  Economic  Conditions 


V^OUR  AGENT !  We  are  equipped  to  take  charge  of  your 
-*•  business  affairs  for  a  long  or  short  period  of  time.  There 
must  be  many  occasions  when  such  a  service.would  be  inval¬ 
uable.  Charges  are  reasonable.  Consultation  invited. 


Totalled  $66.5, Sl.'i, 857  Coni' 
pared  With  $636,992,196 
in  1934 


But  .Itilv  Showed  Seasonal  De- 
c'ine  Compared  With 
.June 


INDEX  OF  ECONOMIQ 
CONDITIONS 


Corporation  Limited 
MONTREAL  OTTAWA 


EXPORTS  UP  3.1  P.C. 


31  P.C  OVER  T.A5T  YEAR 


E.^ports  For  the  Period  Exceed 
Imports  by  4.S  Millions  of 
Dollars  —  Agricultural  Divi¬ 
sion  Sharply  Reduced 


Ottawa  Thf'  valiip  nf  the  hundinc 
rprirosmtofl  hy  thp  porrnitp  taken  nut 
in  f'1  rifjp.s  dnrine  .Ttily  .etnnrl  at 
-'r.fi.L'CI,  a  Rp.a.Knnal  doplino  of  ?S.in.- 
S42  Of  Ifi.f!  p.r.  as  romparrd  with  the 
lunp.  lo:;,a,  total  of  .S5.1  IT.Ofit;.  hut  an 
inrrpasp  of  .?1  .nn<?,7.St  or  ."li.O  p.r.  in 
the  more  siftnificant  rornparison  wtih 
the  .Inly,  11134.  agi;regate  of  .$.3  2.57- 
4  70. 

'I'lip  valiip  of  the  building  author¬ 
ized  in  each  nionlh  of  the  ttresent 
year  has  been  higher  than  in  ihe 
.same  month  of  l!i:;4.  while  since 
.lanuary.  the  aggregate  for  each 
month  hits  also  exceeded  that  for  the 
correspondin''  month  in  10.3.3.  The 
cumuhitix’o  ioial  for  the  first  seven 
months  of  103,>  is  higher  th.m  in  any 
of  the  last  three  years.  .Mihough 
the  improvement  is  partly  due  to  the 
granting  of  constrtiction  permits  for 
public  buildings  in  several  centres 
as  an  unemployment  relief  measure, 
the  movement  in  general  building 
operations  has  also  been  distinctly 
more  favorable  than  in  the  last  few 
.vears  In  comparison  with  earlier 
'■pars  of  the  record,  from  1020  to 
10.31.  however,  the  value  of  building 
authorizations  continues  low  The 
index  number  of  wholesale  prices  of 
building  materials  during  the  elapsed 
month,",  of  103,3.  at  gig  pr  of  the 
102''.  basic  aver.age,  w.as  lower  than 
m  the  same  period  of  any  preceding 
vear  for  which  building  staiistlcs 
!or  the  51  cities  are  on  rerord,  with 
the  exception  of  ]032  and  1033. 

Some  .50  cities  furnished  detailed 
statistics,  showing  th.at  they  had  ir-  j 
sued  over  300  peimits  for  dwellings' 
^'alued  at  nearly  .$1  .fiOu.OOft.  and  some 
l.OOO  permits  for  other  buildings  es¬ 
timated  at  almost  .$.1,100,000  fn  ad-  | 
dition,  englneeriog  prr'jects  valued  at 
.$27,530  were  underioken  bv  Brant¬ 
ford.  In  .liine.  aiithoritv  was  given 
for  the  erection  of  some  300  dwell¬ 
ings  and  1.000  other  buildings,  esti¬ 
mated  to  cost  approximately  .$1,241.- 
000  and  03,700,000,  1  cspectively, 

while  an  engineering  project  valued  1 
at  $23,000  wa.s  also  listed. 

•An  increase  over  .lune,  1035,  was 
reported  in  British  Columbia,  where, 
the  authorizations  were  valued  at  .$1,- 
504, S23.  or  155. S  ii.c.  more  tlnin  in  the 
preceding  month.  The  remaining  , 
provinces  recorded  deelines,  of  w  hich 
that  of  51.0  p.c.  in  Quebec  was  great¬ 
est.  In  comiiarison  witii  the  same  i 
month  in  1031.  Prince  Kdward  Is- I 
land,  Quebec,  Manitobti,  .Alberta  and  I 
British  C(dumbia  showed  increases,! 
that  of  .tl.357.o0g  in  Briti.sh  Columbia  ! 
being  most  pronounced.  The  value  ; 
of  the  building  aulhorized  in  Nova  . 
Scotia.  New  Brunswick  and  Saskat- 


'  chewan  was  lower  than  in  .Inly  of 
'  last  year- 

The  aggregate  for  the  first  seven 
months  of  this  year  was  very  sub- 
^  stantially  higher  than  in  1034  nr  1033 
and  also  slightly  exceeded  the  I0:'.2 
total:  the  increase  over  the  .same 
months  of  last  year  was  111.4  pc. 
The  average  index  number  of  whole¬ 
sale  prices  of  building  materials  was 
rather  lower  ihtin  in  any  of  the  pre¬ 
ceding  twelve  years. 

Permits  Issiieil  by  61  ritles 

.Inly  ISS.-.  .Inl.'i-  10.54 

r.F.I.  Charlottetown  ... 

Nova  Scotia . 

fialifaT 

New  Glasgow  .... 

S. vdncv 

New  B'unawick  .  . 

Fredericton 

M  nncton  ... 

Saint  .lohn  ... 

Quebec 

Montreal  — xMalsonneuve 
Quebec' 

Shawinliran  Falla 
Sherbrooke 
Three  Hii-era 
West  mount 

Onta-io  . 

BelleMlle 
rtraritford  .  . 

Chatham 

Fo:t  William  .... 

C.alt 

Guelnh . 

Hamilton  ... 

Kingston  .  . 

Kitchener  ... 

T, ondon 

Niagara  Falls  . 

Odhawa  .... 

Ottawa 

etwen  S  ound  ... 

Peterborough  . 

Port  .Arthur 
Stratford. 

St.  Catharlnee 
St.  Thotnaa 
Sarnia 

Sault  Ste  Marie 
To'onto 

York  A-  Fast  York 
Townahipa 

Welland 
Windsor 

Kaat  Windaor  .  . 

Kiver.^ide 
Sandwi-h 

Walkeraille . 

Woodstock  . 

Mar.itrcha . 

Brandon . . . 

St. Boniface  . 

Winnipeg  . 

Saskatchewan . 

M  ooae  .1  aw  . 

Regina 

Saakatoon . . . 

.Mherta  . 

Calgary  . 

Fidmonton . 

Lethbridge  . . . 

Medicine  Hat  . 

British  Columbia  . . 

Kamloopa  . 

Nanaimo .  . 

New  Weatmin.ster  . 

Prince  Rupert  . 

\  aneniiver . 

North  Vancouver . 

Victoria . 


Ottawa. —  Canada's  external  trade 
in  the  first  seven  months  o.f  13.35 
totalled  .$555,315,857,  an  inerejise  of 
4.4,  per  cent,  over  (be  $535,ri;i2,I3f, 
reported  for  the  like  period  of  13:14. 
.Aerording  to  figures  i.ssiied  by  ttie 
Department  of  .Nation.al  Ilevenue  ex¬ 
ports  in  the  seven  months  ro.se  by 
3.1  Iter  cent..  $35f;.528,:’.35  comparing 
with  .$345,480,173  a  ye.'ir  ago,  while 
import. s  at  $308,801,800  compartKi 
with  $231,512,083,  a  gain  of  5,8  per 
cent.  Favorable  Italance  was  $17,- 
740.845.  as  compared  with  $53,358,- 
150  a  year  ago. 

The  adverse  feature  of  the  show¬ 
ing  is  the  rather  sharp  drop  in  ex¬ 
ports  of  agricultural  products,  prin¬ 
cipally  wheat  a  valuation  of  $32.- 
•325,727  being  fully  12.4  per  cent,  be¬ 
low  a  year  ago,  when  the  total 
was  $105,535,752.  Fxports  of  forest 
products  made  a  fine  showing,  $32.- 
051. .577  being  4.5  per  cent,  over  a 
vear  ago.  while  shipments  nf  non- 
ferrous  metaL®.  chiefly  copper, 
lead,  nickel,  zinc,  ete.,  rosC’  t.o  a  to¬ 
tal  of  $58,053,302  2.1  per  cent,  over 
la.Rt  year’s  $55,836,811, 

Following  are  the  export  figures 
for  eaeb  month  back  fn  the  begin¬ 
ning  of  1333: 

■HTLY 

IM.V  18.54  195.5 

t  ?  4 

Erp .  .56.2.58.157  56,121.112  Sl,.54.5.011 

Imp  .  45,414,337  44.144.509  ,5,5,688,380 


;  SHARES  TRADED 

I  ON  Thf 

I  MONTREAL  STOCK  EXCHANGE 


COMMON  STOCK 
PRICES 


Net  Amounted  to  $885  F< 
Year — Company  Was  Fairly 
Active 


WHOLESALE 

PRICES 


114,304  Ordinary  expenses  anmunted  to  $2.' 
I65.'n83'^o0  and  commission  on  rale  of  stork 
35.00')  $4,0i  I  rile  halam  e  from  operation.® 
»50si8  famed  to  deferred  rharge.5  ac- 

45.':'2'2  fount  redufing  h  to  .$5,SS0, 

.^ssets  appear  at  $.5  1,270,  made  up 
5,550  of  $4,845  current.  .$2,003  investment 
42.650  in  25  units  of  Della  .Mines  i-viirlirate. 
‘".‘.loiV  I"P0  'Ond  field  eauipnient.  and 

treoio  ' $'8l .380  expenditure  cip  wellr.  while 
,55  050  ''''  lea.ses  are  hooked  at 

i,’t.55  4'1'’156  and  deferred  charges,  repro- 
spniin*:  t’.xppnr-p:'  to  rl^tp  Ip??  rpvp- 
nue  recei\ed.  $5,880  Liabilities  coni- 
55!oi3  prise  |33o  accounts  paiable  and 
4'3,*’fS  ,8385.005  paid-up  capital.  Ir.ss  $313,- 
125  rltscouni.  or  $83,880 
>04,106  During  the  pa:st  year,  savs  Presl- 
i?8io  'Voipdhouse,  me  company  has 

14*06.6  been  more  or  less  active  meeting 
2,i"5  with  varied  .success  in  its  drilling 
^s'.son  operations  In  the  Middleton  AV-it- 
PV6.6  .singham  field  a  total  of  10  wells 
l4l'67o  heen  drilled  in  date,  with  7 

producers.  2  dry  holes  and  one  aban- 
55.355  doned  Some  Irns'^s  have  been  .®ur- 
42!l66  rendered  About  200  acre,  of  pew 
"’•62,6  lease.®  have  been  taken  in  Kaleich 
Township  and  a  ihree-nuarfer  inter- 
3, noo  ost  obtainoi  in  142  acri’s  in  the 
m.73n  Dover  field.  One  well  drilled  prov- 
°.?'n57  od  non-eommerclal.  In  the  Kentucky 


INVERTED 
BOND  YIELDS 


BANK  DEPOSITS 


The  impressive  gain.®  in  business  operations  and  in|to  gains  In 

bond  price.®  were  the  main  elements  in  the  rise  in  the 

,  ,  ,  ,  ...  _  .  are  evlden 

index  of  economic  conditions  in  .Tuly.  The  barometer  group  whl' 

.  reading  was  for  betterment  in  economic,  progress  due  depression. 

The  betterment  in  economic,  con¬ 
ditions  during  luly  was  due  mainly 
to  a  marked  -advanre  in  h»sine.5s 

I 

:  operations.  The  recovery  in  high- 
i  grade  bond  prices  may  also  be  re¬ 
garded  as  a  constructive  factor  of 
fundamental  importance  in  this  con¬ 
nection.  The  recovery  from  the 
depth  of  the  depression  has  nov  been 
in  evidence  for  more  than  two  years. 

Most  economic  factors  showed  rapid 
improvement  during  the  seeond  and 
third  (luarters  of  1333-  Since  that 
lime  iH'ogress  has  been  uneven  but 
taking  the  main  developments  into 
consideration  an  upward  trend  has 
been  shown  to  the  present  time.  The 
Financial  Times  index  of  economic 
conditions  was  110.1  in  .Inly  against 
10!i.4  in  the  preceding  month.  The 
advance  in  the  index  front  83.4,  the 
low  (loint  of  1333  was  about  33  p.c., 
showing  the  extent  of  the  recovery 
during  the  intervening  period.  The 
index  is  a  weighted  average  of  six 
major  factors  expressed  as  a  per- 
eentage  of  the  monthly  average  for 
1325, 

The  long-term  trend  of  economic 
conditions  computed  front  the  ex¬ 
perience  of  the  post-war  period  has 
been  exceeded  from  mid-year  of  1334. 

This  has  orcurred  through  the  ab¬ 
normal  advance  in  high-grade  bond 
prices  and  ihe  rccover.v  in  wholesale 
prices.  F'rom  13211  to  .March,  1333. 
the  trend  of  wholesale  prices  was 
downward  and  the  result  i.s^that  the 
level  has  been  for  two  years  above 
the  long-term  trend  based  on  that 
period. 

Since  the  beginning  of  1334  whole¬ 
sale  prices  on  the  average  have  re¬ 
mained  remarkahlv  sialile.  The  in¬ 
dexes  of  wholesale  and  retail  priecs 
remained  unchanged  in  .luly  from  the 
precodiiig  monlli.  indirating  that  the 
st.Tbilizing  tendency  has  continued 
pr.'iciically  to  the  present  time. 


7.824.780  11,876.60.5 

104, 663. .654  100.265.621 
FOt^R  MONTHS 
1835  1831 


pig  Iron  and  steel.  The  production 
of  .steel  ingots  at  86,101  tons  against 
73.450  was  greater  than  in  any  month 
since  April,  193il.  Output  of  pig 
iron  got  up  to  50,513  tons,  the  great¬ 
est  production  since  .Tune,  1931. 

I  rrude  petroleum  imports  were  133,- 
!  651,000  gallons  against  131.873,000, 
the  gain  in  the  index  being  about  21 
:  per  cent.  The  adjusted  index  of  the 
output  of  automobile  tiros  showed 
'recession  in  the  latest  month.  Im- 
,  ports  of  crude  rubber  were  2.354,8ao 
pounds  against  3,215,000. 

I  N’ew  business  obtained  by  the  con- 
I  structlon  Industry  as  measured  liy  tlie 
value  of  contracts  increased  marked- 
l.v  after  seasonal  adjustment.  I  lie 
index  for  July  was  57.7  against  4,.], 
(tlie  total  value  being  greater  than  for 
any  other  July  since  1931.  The 
amount  was  $18,549,000  against  $18.- 
521,400  in  June.  Building  permits 
after  seasonal  adjustment  showed  a 
slight  reduction. 

Owing  partly  to  the  Inrrcased 
movement  of  grain  in  preparation  for 
the  new’  crop  earloadings  showed  a 
gain  In  July  to  194,983  againF'  1$5.- 
880. 

Exports  6vhtch  had  shown  decline 
in  June  reversed  the  trend  with  a 
considerable  gain  in  July  The  in¬ 
dex  moved  up  from  69.9  to  78.5.  The 
gain  in  imports  was  more  moderate, 
the  total  being  $57,785, onn  against 
$52,763,000,  Imports  since  the  first 
of  the  year  have  shown  gains  month 
hy  month  over  the  same  portion  of 
1334.  the  increase  in  July  over  the 
same  month  of  last  year  having  h"en 
3.7  per  rent. 


BtI  21,461,594  2.6.616,272  4n.l98..664 

T  T.  .384.106,864  351,679,782  256,601.882 

.liil,v  rrade  Higher 

Otta.w.o. — Canadian  external  trade 
totalled  -$104,653,584  in  July,  as  com¬ 
pared  with  $38,631,878  in  .Tune  and 
$100,265,621  in  .luly  of  last  year. 
Figures  covering  the  month  have 
lust  been  issued  by  the  Dejiarfment 
of  National  Revenue.  .Tiil.v  exporl.s 
tolalled  $56,233,187,  as  compared 
with  $55,121,112  and  $51,345,011  in 
(he  two  preeeding  yp.irs.  Imp.'irts 
totalled  $18.414,337. 'against  $44,144,- 
.533  ia  1334  and  635,538,380  in  .luly 
of  1333.  The  month's  ftivor.able  bal¬ 
ance.  aecordincly,  was  $7,821,730,  as 
compared  with  an  export  surplus 
of  $n,37(»503  a  year  ago. 

On  the  four  months,  exports  to¬ 
talled  $207,784,423,  and  imports 
*t':5,322,535.  a  total  of  $334,105,354, 
with  a  favorable  balance  of  $21,- 
4*!1,834.  A  year  ago  .for  the  corres¬ 
ponding  period,  total  trade  was 
^.'..tt, 578  702  and  the  favorable  bal¬ 
ance  .'*25,515,272. 

.Analysis  of  the  month's  export 
ftf-ure  s'low  s  a  drop  of  $2(i 
iiHll'ons  in  farm  producf.s.  reflect¬ 
ing  light  exports  of  wheat.  Forest 
nrodurfs  were  slightly  nhoxe  a  year 
age,  .TK  were  nnn-rnrtals,  iron  and 
steol  and  mit rellanroiis.  In  July, 
exports  of  non-ferrous  metals  were 
sharply  higher  at  $3,643,282. 
Among  imports,  textiles  were  high-  ; 
rr  hv  about  $'i4  milli.ons.  I 

I'oiirwinc  are  ex'ports.  trade  bal- 
nnresaud  trade  t.itals  for  the  month 
of  July  and  for  the  four  months  of  , 
:Fr  fiseal  year  ended  wiili  .tuly,  with 
compn.risons :  | 

Fi.XI’ORTS  I 

I ''.8  6  If'34  I 


The  forestry  group  was  not  so  ac¬ 
tive.  despite  acceleration  in  the  shin¬ 
gle  industry.  The  export  of  shingles 
was  355,600  squares  against  251,267. 
The  total  was  much  greater  than  in 
any  other  month  in  post-war  history. 
Export  of  planks  and  boards  were 
131,326.000  against  123,800,000  result¬ 
ing  in  a  drop  in  the  index  from  60. 8 
to  47.4.  .Newsprint  production  was 
234,266  tons  against  232.023,  the  in¬ 
dex  being  nearly  maintained  after 
seasonal  adjustment. 

A  significant  development  of  the 
month  was  the  gain  in  the  output  of 


The  Brazilian  Situation 

A  London  Viewpoint 


attitude  of  the  authorities.  It  is  tJie 
.anti-foreign  attitude  of  the  Vargas 
Government,  coupled  with  the  heavy 
depreciation  in  the  excliange  value 
of  the  milreis,  which  is  alarming  all 
interested  in  Brazil.  It  is  responsi¬ 
ble  for  the  enneern  which  chairmen 
of  Anglo-Brazilian  companies  are 
now  puhliely  expressing,  any  arouses 
Ihe  fear  that  even  the  few  interest 
payments  still  being  met  will  be  in 
default  before  long." 


j  ‘‘Since  the  beginning  of  this  year 
there  has  been  a  further  heavy  fall 
in  the  quof,ations  of  the  securities 
of  the  railw'ay  and  other  utility  en¬ 
terprises  under  British  mnnagoment 
operating  in  Brazil,"  states  The 
Stock  Exchange  Gazette.  "As  re¬ 
cently  as  1933  the  ordinary  stock 
of  the  San  Paulo  Railway  was  at 
par.  in  1331,  it  was  150,  and  in  1323, 
w'cll  over  200.  Now  it  is  well  under 
,50.  Tills  gives  .s-mie  idea  of  the  dis¬ 
astrous  time  through  which  tliis 
group  has  passed,  for  the  San  Pnnlo 
was  the  most  profitable  and  pros¬ 
perous  railway  in  the  world. 

“Conditions  beyond  the  control  of 
Ihe  Brazilian  Government  have,  of 
course,  had  mnch  to  do  with  the  set¬ 
back.  luit  the  anti-foreign  attitude 
of  the  country's  present  rulers  has 
been  an  important  factor,  and  sev- 
cial  new  s  items,  small  enmigh  in 
themselves  to  be  lightly  passed 


The  sharp  advance  in  bond  prices 
reflecting  the  easing  of  tlie  credit 
siinaiioti  took  pl.-ice  in  1334.  Since 
December  Dominion  government 
lionds  lia\e  flncinaied  narrowly  at  a 
level  above  ihiil  obtaining  for  a  lon.g 
time  before  the  war.  The  gains  in 
.Inly  offset  a  poriinn  of  the  reaction 
of  the  lueci'ding  month  and  iirices 
have  recently  been  not  far  from  the 
peaks  nf  iIh'  last  nine  months.  The 
index  of  in\ cited  bond  yields  was 
1:1s. 7  in  .inl.v  against  135.2  in  the  pre¬ 
ceding  monih. 

Hank  d('iiosils  slid  off  at  the  first 
of  .lull  after  having  been  close  to 
compnied  normal  in  the  two  preced¬ 
ing  months.  Seasonally  adjusted 
current  loans  have  shown  gains  for 
two  months  hilt  security  holdings 
lia\e  conllniioii  the  advance  reaching 
a  new  high  point  in  the  history  of 
(  anadtan  hank’ng 

I  anadian  r-to'  k  markets  ha\  p  re- 
eenih  been  irtativeU  strong  A'.Tlile 
the  index  for  (tip  month  of  luly  w-a.x 
at  a  ton  or  P'l.^ition  than  for  the  pre¬ 
ceding  niopth  tijp  w  er-klv  indexes  I 
show-  that  priepf  w  ore  firm  and  that  ! 
g.atns  appeared  in  the  early  weeks  of ; 
.August  The  inde>:  on  the  base  of  1 
19?6  was  '12  4  ag'imst  9.3,8  in  the! 


N.B.  to  Seek  Segregation 
For  Intercolonial  Rail^vay 


Maritime  Bureau  The  Financial  Times 

Saint  John. — A  statenienf  has  been 
issued  by  Hon.  A.  A.  Dysart.  Prem¬ 
ier  aJid  Minister  of  Public  Works, 
that,  the  government  of  New  Bruns¬ 
wick  propn.ses  to  try  ,ind  have  the 
former  status  of  the  intercolonial 
Railwa.v  restored  and  have  the  rail¬ 
way  operated,  as  it  was  before  1312, 
with  direction  at  Moncton.  7  B.  Tt 
is  the  Intention  of  the  provincial 
government,  the  premier  .=t.a»es.  to 
ask  the  federal  government  to  take 
immediate  aetiO'n  along  this  line. 

In  his  shaFfment.  the  premier  says 
that  shippers,  producers  and  impor¬ 
ters  Ip  this  pr-ovince  hax’e  m.aterl- 
aB.v  suffered  as  a  result  of  the 
changes  effected  in  1912  •jch.^n  th.e 

operation  of  i.hs  T  6.  P.  was  handed 

over  to  the  C.a,!jadian  Vattona!  Pmil- 

ways. 


!  recent  meeting  of  the  l.-ecpoldina 
Rail  wav.  after  gir'tng  a.  very  doleful 
account  of  the  position  and  pros- 
i  ps-'ts.  Oliver  Bury,  the  chairman 
i  sgii-d  'T  should  like,  in  conclusion,  tc 
say  that  6»'ith  the  exchan.re  at  3ho|F 
I  33  milreis  tc>  the  pcind  'inle.sr  ■'>  e 
.get  some  prompt  relief  ^rom  the 
i  government  we  shall  nndcuht'e'dl''' 
be  in  a  position  before  long  which 
!  ma"  cal!  for  drastic  treatment’  That 
means  we  have  no*  the  slightest 
!  doubt,  a  dehenture  moratorium  he- 
I  fore  the  next  interest  paxTuent, 

I  which  is  due  in  .Tanu.ary.  1336.  and 
although  tho  Br.9zilian  G'8vernmenf 
;  have  been  fully  informed  of  the  po- 
]  sil.lon.  and  are  negotiating 
;  sclieme  of  relief, 
have  been  in  . 
years  and  Brazil's  present  ability  to 
do  anything  nf  real  ir..oment  Is  so 
small,  that  Lenpoldimi  Railwa.v  de- 
henlure  linlders  are  mil iirally  taking 
a.  glnnniy  view,  ami  many  jioints 
have  falien  off  the  (iiioled  iirico  in 
the  few  il.-iys  that  have  ('lapsed  since 
Ihe  ariiuial  meeting  was  held. 

"'I’lie  Brazilian  'I'raelion,  l.iglit  & 
Power  Co.,  wliieli  has  given  Brazil 
a  wonderful  system  of  power,  light 
and  tramway  faeiliiii's.  has  iiaid  n.n 
ordinary  dividend  since  1932,  and  in 
Ihe  last  report  the  chairman  show¬ 
ed  how  badly  this  tonipany  has 
been  treated,  end  iininted  out  that 
the  recent  nationalistic  tendency 
not  .altered,  uxiiild  discourage  for¬ 
eign  enierpr'se  from  investing 
money  in  Brazil,  and  generall.v  show  ¬ 
ed  that  there  jr  pa  p’-.a'spepl  a«  .-li- 

vidend  unless  there  is  a  rhange  in 


WHEN  YOU’RE  PLANNING  FOR  LABOUR 
DAY  .  .  .  AND  THE  WEATHERMAN 
PROMISES  PERFECT  WEATHER  FOR 


-nomie  prngr' 


Stavelev  Apts,  Ni*yt  Interer-t 
Payment  Due  In  Septembt 


fmpmved  Marketing  Outlook 
Potatoes  in  New  Brunswick 


]ii rrcdinc  Jiiontli  A.<  ino  iiinrx 
53.9  in  February.  19:;:i.  the  rapidity 
and  magnitude  of  the  recovery  dur¬ 
ing  lilt;  Interval  will  be  readily  ap¬ 
preciated.  The  smoothed  Index  has 
not  dropped  hack  in  any  month  since 
tlie  first  of  Ihe  year  and  tlie  upward 
movement  litis  tu'cn  iieei'lertiled  in 
Ihe  last  three  months. 

Among  Ihe  factors  Indietiting  the 
trend  of  mineral  prodnelion  nickel, 
zinc  and  haiixiie  were  hright  spots 
Hvporls  of  nickel  were  12,222,330 
pounds  against.  9,9.'.1,33li  in  the  pre¬ 
ceding  month.  '^I’he  anionni  wiis 
only  once  exceeded  in  tiny  monlli  in 
the  iiost  wtir  jiei  lod.  X.ine  ('Xiiorls 
were  u[i  I'roin  1.">.23l.|on  pounds  in 
.Inni>  to  2.‘i,3.'i9.ii33  in  tlie  month  nn- 
dei  review.  Htnixile  iinporls  were 
til  the  high  levi'l  of  25.792,333  pounds 
ag.ainst  1  .''.Siltl.iinn.  The  gain  In  gold 
shipments  at  273.503  fine  ounces 
against  2.57.303  was  less  Ilian  normal 
for  the  season  Sliver  shipments 
.showed  rleeline.  and  asbestos  exports 
were  at  a  lower  level.  t  opper  ex- 


Don’t  spoil  this  last  big  holi¬ 
day  weekend  of  the  year  by 
taking  a  chance  on  accom¬ 
modation.  Use  Long  Distance 
end  make  sure. 


some  I  Toronto.  -  -The  next  Instalment  of 
such  negotiations  I  interest  on  the  fir.®l  mertgag? 

progress  for  so  many  j  bonds  of  Stavelev  .Apartment.®  will  be 
I  available  some  time  in  Sepfoniber, 
i  according  to  a.  letter  from  tlie  tiond- 
holders  eommillee.  The  committeo 
exinesses  itsi'lf  as  satisfied  with  tho 
services  of  the  receivers  to  date 
which  have  la'sulled  in  tliree  iiiter- 
'  ('St  iia.vnu'uts  apiiroximiUely  6 
!  months  apart. 

'  'I'lu'  apartuK'iit  is  slated  to  lie 
rented  at  the  iiresent  time  w  hile  the 
first  two  instalments  of  1935  taxes 
have  iieen  paid.  There  is  now  out¬ 
standing  $35,853  of  first  mo’lga.ge 
lionds  and  the  land  and  building  are 
assessed  hy  Ihe  Fit.v  of  Toront.  1  at 
$73,453,  The  eommittee  states  that 
if  unless  tho  total  aggregate  of  bonds 
outstanding  is  realized  In  cash  or  its 
equivalent,  hondhn-lders  are  well  -ad¬ 
vised  to  arqiiire  an  outright  tHIo  to 
the  property.  The  roniniitt'*o  i.a 
seeking  further  deposit  of  bond.®. 


Maritime  Burraii  The  Kinanct.al  Time. 

.^taint  .Ic'hn.  .N.B. — Whilst  no  offi- 
il  figures  have  .vet  been  issued,  it 
stall'd  that  Itieri'  is  a  jiossihilif y 
r.r  a  short  ig('  of  table  slock  pola- 
■es  ill  tills  povinei',  this  yt'iir.  diu' 
o  the  eurtailiiK'iil  id'  IIk'  aeri'agi' 
inder  eroii  and  to  a  smaller  .vit'ld 
t.i'i'aiiso  of  dry  wi'alher. 

idndil ions  in  tilt'  polato  growing 
■  lii'i riels,  oiiei'  tin'  most  pre.spt'roiis 
n  the  conmuiiiit.v  as  vieldin,'.;  tin' 
-'liii'f  cash  crop  .'if  the  proviiici', 
are  had.  and  tliere  doi's  not  seem  lo 
lie  any  iiniiH'diali'  jirosiiecl  of  lu't 
lermenl  in  siglit.  I’ceaiisi*  of  the 
likelihood  of  a  smaller  crop,  in  the 
prnvineo  for  tl'e  enrri'iit  si'.ason, 
howev  er,  there  is  some  ('xpeelal  ion 
Ilf  n  heller  price  in  the  vvinii'r.  I.asi 
vp.ar  Ihe  pi  ice  went  to  aroiind  fif 
teeti  cent';  a  harrel  with  l.’irge  .siir 
iilii'.('s  I'la  hand  for  which  llii'ri'  vv.aa 
110  market. 


Night  rates  on  “Anyone” 
(station-to-station)  calls 
NOW  BEGIN  AT  7  P.M. 
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*  f  ported  from  tie  Dominion,  bringing  into  tie  coimtry  rTl  I  'V  T  I  d.  J  I 

ymaimal  Coitts  I- Need  to  Restore  Contidencei 

ESTABLISHED  i»t!  (jjg  countrv  for  every  dollar  brought  in  during  192P.  - - ■■■  ■-  ■  - -  ' 

M;nr«fr’'Frnancu!  P^bUsUng**  “mpkny! I  Recent  reports  indfcate  that,  as  a  result  of  long  hnd  By  NICHOLAS  MURRAY  BUTLER  ^ 

UoiJted  I  arduous  efforts  on  tie  part  of  tie  more  long-sighted  MffmbTD  Hd  rinslituf.  Francs.  Pre.sident  of  the  Carnegie  Endo'-Tnen-  for  Hternation.a!  Peace. 

Z  I7Tr7ZZrTT~  Z  Z,  ri  element  among  newsprint  executives,  an  agreement  Prersdent  of  Coiunh-a  Uriversitv 

. r  ’  '  1  m'*"*  i  ^“0°^  producers  for  an  increase  in  price  in  1930  ‘He  AM.rican  C!uh  C  Part,.  June  20.  !0JL 

DAVID  BURNSIDE . General  Manager  j  reached,  and  tiat.  accordingly,  more  stabill.-  those  and  ed  forms  of  hs  own. 

^ ^  ^  .  ,  '  ..  *■  ment  tha.t  Is  concerned  with  the  said:  There  is  the  hlstorv  written.  The  time  has  come,  fully  come, 

J.  W.  TY'SON  Editor-in-Chief  ,  ed  conditions  m  tie  mdustry  are  closer  to  realization  problems  of  to-dav.  iVe  simply  can-  so  that  any  one  can  read,  of  how  tor  us  to  pay  more  attention  to  the  j 

A.  R.  W.  YOUNG  ..•••••  News  Editor  '  than  at  any  time  during  the  past  six  years.  It  is  not  go  on  much  longer  without  con-  Liberty  has  worked  its  w.ay  out  of  fundamental  principles  of  life,  of  j 

W.  A  HIGGINS  Toronto  Editor  to  be  hoped  that  a  last  minute  defection  on  the  part  structlve  poliev,  International  and  compulsion  Liberty  as  an  end  thought  and  of  government  We  can- , 

' _ of  one  or  more  of  the  producers  will  not  wreck  the  co-operative  in  character,  toward  needed  to  find  a  means  of  expression  not  be  content  at  a  time  like  this  i 

SUB.SCRlPTlO\  PRICE.  In  Cnada.  *3.00  a  vear:  *'  75  for og-.-rrert  in  the  fall  of  1034  qurb  a  attainment  of  that  common  end  ]  and  achievement,  and  T.iberty  as  a,n  with  merely  distussing  some  parti- j 
BIX  months.  In  Gre.at  Britain  *3  00  a  year  Canadian  funds,  agreemeni  a.  occurreo  in  tne  13.  oi  1.  rfd.  ..  ucu  a  xvhich  the  prosperity  .and  the  end  found  this  means  bv  mkinc  the  ciilar  item  of  policy  We  m.ust  go  | 
In  Unitad  no  for  ox  monthr  ! government  Inter-  happiness  and  the  peace  of  every  steps  which  those  great  documents  down  to  the  foundations,  find  and, 

°’Z' jL.'-'' Zn  apolicaiion  at  all  our  offices  or  vention.  and  probable  government  supervision,  an  even-  nation  in  this  world  depends.  Our  record.  I  feel  n>il‘e  sure  that  when  see  and  interpret  the  principles  at  | 

from  anv  responsiMe  Advertising  Agency.  tuallty  that  Should  be  avoided  at  all  costs.  nations  have  now.  with  their  mad  the  Great  War  broke  out.  almost  stake  and  bring  them  to  light  to, 

CABLE  APDRESS:  'Kintimes  -;  w.  f.  Code  i  jj  prevailing  conditions  in  the  newsprint  field  were  !  nationalism,  very  largely  every  man  within  the  sound  of  my  serve  ,as  the  measure  of  our  .lii^dg- | 

HEAD  OFFICE.  Montreal.  L.Ancasier  02*1.  All  Depart-  ^  ...  |  organized  fhenuselves  Into  suicide  voire  would  h.ave  s.iid:  NVi  matter  nient  as  to  the  specific  policy,  what- , 

ments  ^  Continued  t.hroughout  1936  the  permanent  irn- :  jf  nn>-t.hing  to  do  what  happens  in  this  terrible  con-  ever  it  may  be. 


^  I  ported  from  the  Dominion,  bringing  into  the  countrv  rTl  -I  "V  T  1 

filM  fttnaiirtal  KwiH  be  seen  that  each  ton  JNeeCl 

lie  :  of  newsprmt  exported  to-day  brmgs  only  50  cents  into  -w  -w 

ESTABLISHED  isn  (jjg  countrv  foc  evcrv  dollar  brought  In  during  1929. 

Pubiished^^Eve^y  Jrid.vFM  « p^blisUng**  1  Recent  reports  indfeate  that,  as  a  result  of  long  hnd  E 

LioiJted  _ I  arduous  efforts  on  the  part  of  the  more  long-sighted  Mambrs  dp  rinsiitut.  d. 

Z  ZZZZZiZrZZZZI  d  3  1 1  element  among  newsprint  executives,  an  agreement 

R.  EMMET  COX  . President  I  ^  f  An  address  de 

_  -  I  A*  I  among  the  producers  for  an  increase  In  price  In  1930 

DAVID  BURNSIDE . Genera!  Manager  ®  v  j  .  u  ,•  'T'lME  ‘s  the  most  nrecious  ele- 

_ _ _ _ — — - — — I  has  been  reached,  and  that,  accordmglv.  more  stahil!.3-  I  -»  previous  eie 

J.  W.  TYSON . Editor-in-Chief  ^  ed  conditions  m  the  mdustry  are  closer  to  realization  problems  of  to-dav.  We  simply  can- 

A.  R.  W.  YOUNG  .......  News  Editor  '  than  at  any  time  during  the  past  six  years.  It  is  not  go  on  much  longer  without  con- 

W.  A.  HIGGINS  .......  Toronto  Editor  to  be  hoped  that  a  last  minute  defection  on  the  part  structlve  policy,  international  and 


CABLE  ADDRESS:  Hntimrs  ;  vx .  L,  I  oar  l  jf  prevailing  conditions  in  the  newsprint  field  were  ''' “Z""'.  C  Zl'  Z  ^  Z  "'J"'"  uu-  m.u....  x,.  i... 

HEAD  OFFICE.  Montreal.  L.Ancasier  0251.  All  Depart-  ^  j  a.*.  t.  *  ..fvov*.  ^  i.  •  | 'Orcatiizod  fhfmtsel\CS  into  8UlCldc  voicc  would  have  said:  N.o  matter 

m.Bnf,  to  be  continued  throughout  1936  the  permanent  im- ;  eiubs.  if  they  h.ive  nnx-thing  to  do  what  happens  In' thi.s  terrible  con- 

TORONTO  OFFICE  22*  Bay  strfri.  D  L.  Rebum.  Manager:  i  pairment  Of  sex'eral  of  the  leading  companies  would  '  with  anybixdy  else,  that  is  very  de-  te.st,  man  is  going  to  resume  hif 
L!g'in'2JbV2-'*'*-^*^^*'''  Representaiix e.  Phone..  almost  inevitable.  Surely  the  newsprint  interests  '  basing.  yer>  xvrong  and  very  dam-  forward  march.  There  will  he  a  lil- 

LONDON.  ENG:  <>5  Bishopgate.  E.  C.  2,  Davies  «■  Co.,  of  the  countrv  have  enough  mtelligence  to  take  ac- , Therefore  they  sit  down  and  ^  tie  check  here  and  a  little  differ- 
Representatives.  .votae  =a,m  tho  x-arxr  to  Commit  econoniic.  tina.n-,encp  (here,  but  Tuan  is  going  to  re- 


It  s->  happens  that  these  countries 
in  xvhich  Liberty  still  reigns  have 
different  forms  of  government. 
That  of  itself  is  proof  that  Liberty 


tion— no  mater  how  drastic-in  order  to  save  the  very  ^,^1  and  political  suicide.  KoV  some  i  s,uue  his  march  .-nd  is"  going  for-  !  is  not  compulsion 


Devoted  to  the  interests  of  the  mvesting  public  in  the  existence  of  their  companies,  their  investment  and  their  the  process  will  n,-xf  be  lengthy.  For 


heUef  that  the  confidence  of  capital  is  essential  to  the  jobs. 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources.  . 


MLDNTREAL.  FRIDAY.  AUGUST  23,  1933. 


Wars,  Money,  Debts  And  Credit 


Big  Thing  Is  To  Sell  Canadian  Wheat 

N  an  article  on  the  wheat  trade  in  Great  Britain. 


the  process  will  n.of  be  lengthy.  For  ^  ward  to  a  more  perfect  definition.;;  j  Some  may  find  it  in  a  democratic 
others  if  XV  ill  take  considerable  |  more  perfect  .gcliif'veiv.er'  ape  a  luonarchy  as  in  Sweden  or  in  Eng- 

time.  Bui  in  the  end  the  situation  niore  perfect  pnir.tlc,a!  development  land;  some  may  find  it  in  a  parlia- 

will  he  precisely  what  it  would  have  ^  of  Lihertx  pefap.vi,  of  what  has  nicntary  government  as  in  France: 

been  in  the  eighteenth  century  world  ■  happened.  What  h.^s  reall.v  hap- { '-omp  may  find  it  in  a  democratic 

of  the  .-Vmerican  States  had  they  i  ppned  is  that  Liberty  is  under  more  ,  republic  with  a  xvritten  constitution 
continued  to  go  their  independent,  severe,  more  bitter,  and  hotter  or-  as  in  the  United  States, 
competitive  and  self-eentered  way.  1  ganized  attack  than  ever  before  in  I  jyv  41  lyt  y 


CANADA 

PERMANENI  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  Is  hereby  riven  that 
a  Dix-idend  of  TWO  PER 
CENT,  for  the  current  o.uarter, 
being  at  the  rate  of 

EIGHT  PER  GENT.  PER 
ANNUM 

on  the  paid-up  GapitaJ  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
he  payable 

TITESDAV.  THE  FIRST  D.AY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fourteenth  day  of  September, 
19,35. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  21st,  1935. 


SCRAP  BOOK 


U  55'a.r  there  xxas  an  idea  xx-idely-held  by  the  pub¬ 
lic,  a.=  xxell  as  in  manv  business  and  financial  circles. 


1  Miss  E,  Cora  Hind,  agncultural  editor  of  The  Win-  Richard  Gobden  understood  it  all,'  '  Us  historv  The  shackles  of  tradi- 

nipeg  Free  Press,  now  visiting  Europe,  makes  sugges-  but  unhappily  he  was  a  full  cen-  tion.  of  feudalism  and  of  absolute 

EFOKE  and  during  the  early  stages  of  the  World  tions  for  the  promotion  of  Canadian  xvheat  sales.  It  tury  in  adxance  of  his  time.  monarchv  were  child’s  play  com- 

is  proposed  that  the  special  merit  of  Canadian  wheat  The  years  from  1919  t,o  1935  are  pared  xvith  the  shackles  that  are 

be  publicized  in  Great  Britain  more  vigorously  and  <‘i“Dng  thm  saddesr  in  the  history  of  j  preaeheri  and  adxoc.ated  and  .'■o  t>ag- 

„  .  ,  .  1  .  ,  11  u  Z  toi’  modern  world.  We  had  been  :  crly  and  so  violently  prearhed  by 


IS  proposed  that  the  special  merit  of  Canadian  wheat 
be  publicized  in  Great  Britain  more  vigorously  and 


that  the  conflict  could  not  last  long 'because  of  the  effectively  than  by  simply  talking  about  it.  More  c.f,„)ing  uphill,  as  xve  thought,  for  a  i  the  Gonimuni.sf  and 
exhaustion  of  financial  resources— the  popular  phrase  definitely  Miss  Hind  urges  that  some  Canadian  bak-  -pod  many  years.  We  looked  hack 


The  real  question  is  not  what  is  1  YP/u  ,  T’  IF 

the  particular  manifestation  in  form  j  wnat  lime  Is  ror 

but  what  are  the  essential  princi-  :  i  remember  once  trying  to  make  a 
pies  in  fart.  \\  e  have  had  one  or  jegj  Professor  Einstein  in  Ber- 

txvo  interesting  illustrations  at  home  Rn,  recounts  Dr  Nicholas  Alurrav 
lately  of  the  xvorking  of  what  I, Butler.  He  is  a  great  physicist  but 


"The  bankers  xvon’t  allow  it."  What  xx-as  over- 


definitcly  Miss  Hind  urges  that  some  Canadian  bak-  -pod  u,an.v  years.  We  looked  hack,  fi-alist  and  the  -Fascist,  none  of  the  language  of  toe  late  |  noj  a  great  humorist.  I  said  to  him: 

mg  company  go  into  the  British  market  and  make  M  e  read  the  history  of  our  ances- !  whom  believe  in  Liberty.  They  do  oa '^in  tl!<>'hpHv  "^■'tostein,  I  have  been  reading  your 

looked  ohx-iouslv  wa-  that  financial  resources  arc  there  the  high  qualitv  bread  to  which  Canadians  are  Hors  and  their  achievements,  their  ■  not  wi.^h  Lihertx.  and  thev  do  not  ^  C  years  an  ' Time  and  I  do  not  un- 

iooked.  obxnousiy.  xxa-  tnat  nnanciai  resources  arc  .  .  ,  u  ,  _ _ a,  creat  documents,  and  xve  convinced  intend  that  we  shaJ)  have  it.  if  they  PonDf;-  'W'p  naa  tor  years  an  derstand  it.”  He  nodded  very  so- 

not  represented  by  gold  or  money  so  much  as  by  accustomed— selling  it  to  British  householders  to  boost  ,1,^^  ,j,p  changes  that  xve  can  help  if.  because  they  have  made  ^neasury  of  jenjuiy,  but  I  continued:  “1  have  a 

credit;  and  that  so  long  as  credit  was  available,  and  Canadian  flour.  wero  makinc:  were  true  propres.'s.  np  iheir  minds  that  Liberty  is  a  pri-  ‘  \v  Id  ^  Wp  of  Time  that  is  sound  and 

the  desire  to  xx-in  nrevailed,  the  end  could  onlv  come  Tbere  are  few  authorities  on  Western  crop  condi-  Tho.se  of  u.s  in  western  Europe  and  ;  vilece  and  all  privilece  must  be  de-  ‘  something  "  ®tond  all  criticism.” 

•x  tih  the  exhaustion  of  physical,  rather  than  financial,  t^ns  to  whose  opinion  xve  xvould  defer  more  readily  on  the  American  continent  pointed  j  stroyed  in  order  that  the  world  may  ,  l-uZ  distinguished  physicist  looked 


anaaian  iiour.  were  makinc  were  true  pi-opres.^s. 

There  are  few  authorities  on  Western  crop  condi-  Those  of  us  in  western  Europe  and 


•  rxhau^tinn  of  nhv^iral  rather  than  financial  tions  to  whose  ooinion  wc  would  defer  more  readily  American  continent  pointed  j  stroyed  in  order  that  the  world  ^nay  j  -  pvnericncp  with 

phLica,.  „.anc,..,  ^ 

the  talk  of  xvar  between  Italy  and  Abvssinia  export  gram  trade.  But  xxe  cannot  agree  xxtih  her  by  our  children  and  taught  in  our  ,  otis  efforts.  j  o  ***  j", 


'\  ith  the  talk  of  xvar  between  Italy  and  Abyssinia  export  gram  iraae.  iiui  xxe  canuoi  agrei  xx  lui  lu  i  by  our  children  and  taught  in  our 

there  has  again  been  considerable  discussion  of  the  that  this  proposal  that  a  Canadian  baking  concern  schools  I  imy  marked  the  unfolding, 

financial  aspects  of  the  case,  and  there  are  those  who  to'ould  .set  up  business  in  England  "ks  so  .simple  and  step  hx^  step.  of  those  ^eat  princl- 

hoid  that  neither  country  is  in  a  position  to  finance  obviously  reasonable  that  Lhe  wonder  is  no  enterpris-  economic  "^and'^tmlitical  libertxN 

a  militarv  campaign.  At  the  moment  a  conflict  ap-  Canadian  concern  has  not  tried  it  long  ago.  -^Yp  i-ked  to  begin  with  Masrna 


ought  to  have  learned  something  .^he  distinguished  physicist  looked 
from  our  experience  xx-.th  the  raJd  f,ui^,ipally  as  much  as  to  sav. 

in  the  name  of  the  veterans  of  the  ,ki..  k,.  -  „  u  .  ■ 

M  ar  of  1S12.  the  last  of  whom  has  t ® 
only  recently  disappeared  from  the  ...hatTnovor  qk  .  *  theory 


^  ^  'nemsion  rolV.  We'  ought  to” have 

5*011  must  realize  that  when  Stan-  I  learn^  from  the  .Mexican  War,  from  ^  e  e  ter  of  him  and  he 

ley  Baldwin  said  the  other  day  in  the  Civil  War.  from  the  Spanish  „  -at  lo 

the  House  of  Gommon.s  that  the  M’ar.  but  we  did  not,  and  s.o  we  ° h  ,  a 

Rhine  is  no-w  the  frontier,  he  may  ,  found  an  organized,  militant,  des-  . 


a  military:  campaign.  At  the  moment  a  conflict  ap¬ 
pears  to  be  almost  inevitable.  How  long  it  will  con-  ready  to  endorse  the  suggestion  that  a  cam-  Carta  and  then  xve  came  to  the  Pe 

tmue.  or  xvhat  the  outcome  xvill  be.  it  is  impossible  to  Paign  to  educate  the  British  public  as  to  the  advan-  tirion  Pxight.  then  to  the  Bill  o 

sav  T?iit  ti-erp  is  ronsiderahle  evidence  to  indicate  tages  of  bread  made  from  Canadian  wheat  flour  xx'ould  Ritots.  then  to  the  Declaration  n 

sa\.  But  theie  i.s  consiaerabie  eviaence  :o  inaicaie  ^  ^  Independence,  then  to  the  Constitii- 

that  it  will  be  of  comparatively  short  duration,  and  the  brmg  beneticial  results.  But  we  xxould  suggest  that  ^be  United  States,  then  t< 

reason  is.  in  the  broad  sense  of  the  term,  financial.  ‘I  something  else  again  to  set  up  a  competitive  jhe  Declaration  des  Droits  d( 

In  brief,  there  are  strong  indications  that  both  coun-  bakery  i  or  competitive  bakeries'  in  an  industry  whose  |  p  j  . 

tnes  are  lacking  in  that  credit  which  permitted  the  good-will  is  so  highly  important  to  the  accomplish-  —  international  Conferil^n" 

M'orld  War  to  be  carried  on  for  more  than  four  vears.  nient  of  the  mam  purpose-- to  sell  Canadian  wheat.  hf'd  at  Chatham  House  London.  Marcl 


civil,  economic  and  political  liberty. 
Me  liked  to  begin  with  Magna 
Carta  and  then  xve  came  to  the  Pe- 


tirion  of  Right,  then  to  the  Bill  of  "''Z  been  speaking  in  terms  of  ,  perately  determined  group  number- ^ ^bance  ” 
Rj^btc;  then  to  the  Deelaration  nf  military  organization  at  all.  He  may  i  mg  hundreds  of  thousands,  demand-  .<porhar,=  ■ 
Chin  to  0^0.?  ^3x6  hePH  sppaking  in  torms  of  po-  'ing  special  privileges  at  a  time  like  Perhaps 


said ; 

"Ah,  what  is  it?” 

I  answered;  "Time  was  invented 
by  Almighty  God  to  give  ideas  a 


have  been  speaking  in  terms  of  po-  mg  special  privileges  at  a  time  like 
litical,  civil  and  eo-onomic  ideals.  All  ,  this,  at  the  expense  of  the  taxpay- 


“Perhaps,”  he  said  gently. 

I  at  least  got  his  conditional  ap- 


In  sizmg  up  the  situation,  the  Italian  xvar  machine 
vx-ould  appear  to  have  a  tremendous  advantage  over 
the  irregular  army  of  the  Ethiopians.  Against  this 
advantage  is  the  fact  that  the  latter  will  be  conducting 
a  campaign  on  their  oxx-n  difficult  territory  and  in  .ac¬ 


tion  of  tho  T-'nitod  Ct.,to=  thon  to  iiticai.  Civil  ana  economic  ineais.  .an  nu.-'.  ai  lut-  n.^iicnsr  nit-  la.viia.,-  — .  ... - . — 

Ih™  DtdSraL,;  <!«  nrol;.  Z  ‘I'-'"  l-N't'’  ‘-.'“"'7  "  77  "'i'Vj' ,  discover.,'. 

_  west  of  the  Rhine — the  Scandina- .  the  political  threat  that  was  con- | 

•-Carnciif  Endov,-ment  for  Interns-  ''ian  Countries.  Holland.  Belgium,  '  cerned.  there  was  no  braver  act  Fish  Frozen  In  Acid 

tional  peace  —  International  Conference  f  France,  Switzerland.  Great  Britain,  than  that  of  the  President  of  the  ’  . 

hr!d  at  Chatham.  House.  London.  March  Canada  and  the  United  States  United  States  in  vetoing  that  infa- '  freezing  fish  in  a  film  of  hr 

193  3.  on  Sieps_  to  be  Taken  to  I  et,,.  moiis  bonus  hill.  It  took  courage.  !  3cid  solution  has  proved  a  boon 


ng  that  infa-  '  Freezing  fish  in  a  film  of  boric 
took  courage.  !  3cid  solution  has  proxed  a  boon  tc. 


We  would  point  out  that  the  British  milling  indus-  ReVtore  '  Con”:denc:'’\x  Pr^mo^t'oT  ‘7 'Therefore  our  responsibility  is  stu-  T  '  T’anadTan  sh“nner^^ 

L-  i«  o'der  than  the  Canadian  c-j-am  industry.  What  •'"‘x^e  and  reduction  of  unemployment  pendous.  It  is  not  onl.x'  to  do  what  |  Exerybody  said  Do  not,  they  haxe  svviar,  «  r  v>  ‘  .l  a 

®  ^  7  Stabilization  of  national  monctarv  sys-  wf*  Can  to  chcck  thc  Open  int'aslon  [  many  votes.  Blit  he  did.  And  When  frozen  fish,  are  shipped 


was  recognized  at  the  time  as  a  grave  mistake  by 
many  was  the  adoption  by  the  Wheat  Pools  at  their 
inception  of  the  policy  of  forcing  the  British  miller 


:  Stabilization  of  national  monetarv  sys-  ...  _  ...  .... _ _  ....  ............. 

rave  mistake  by  tem,«  and  Better  organization  of  the  compulsion  Upon  anv  of  US.  but  to  there  will  not  be  so  many  votes  unprotected  state,  they  lose 

at  Pools  at  their  'u;nsthen"7hl°7oundat'onr% n"which'^  tn°  make  sure  that  it  does  not  Meal  in  "  hen  you  come  to  cotint  them  on  :  moistur’e  rapidly  and  the  flaxor  of 
he  British  miller  temational  peace  must  rest.  'under  our  national  tents  in  disguis- i  (t'ontinued  on  Page  9)  ' ! '®  impaired.  For  some  time 

_ _ _  ■  It  has  been  the  practice  to-  seal  the 

~  fish  up  in  a  film  of  ice  in  order  to 

T  "1  f  •  'X  iT  keep  the  natural  moisture  in  the 

Lord  Iweedsmmr — business  Man  Si  b,™i„ 

I  method  has  not  been  entirely  satis- 
_  '  factorv, 

.Addreza  by  the  Gpverr.er-Cer.era!  Designate  before  the  Canadian  Chamber  of  Commerce  in  Great  Britain.  |  Now-  chemist.S  at  the  Canadian 

For  more  than  a  quarter  of  a  cen-  London  hank  and  a  very  great,  force!  say  is  on  the  same  lines  To-dav  Fisheries  Experimental  Station  at 
turx-  I  xvas  a  business  man.  xvith  in  the  banking  xx-orld.  hut  he  xva?  also  xi-p  hear  a  great  deal  of  talk  ahoiit  "  Prince  Rupert,  Bi'  .  ha'-e  discorer- 
interests  in  a  good  many  parts  of  the  one  of  the  greatest  living  Greek,  planning,  lust  as  a  fexv  vears  ago'^fl  ‘hat  a  tough  “glaze”  ran  he  form- 
globe,  and  if  I  dabbled  in  other  call-  scholars;  and  xve  knoxx-  an  instance:  there  xxas  a  .great  deal  of  talk  about  m^er  the  fish  by  freezing  a  solii- 
ings  I  think:  t  max’  fairly  s,ay  the  from  your  own  country;  3'an  Horne  rationalism  .\o'»-  !  have  on  obiec- 1 ‘if'®  of  boric  acid  on  them  This 


cordance  with  their  oxxm  ideas  of  xvarfare.  The  finan-  Hhe  British  public  as  well  as  consumers  of  other 
cial  experts  argue  that  Mussolini  cannot  afford  a  long  wheat  importing  countries  to  pay  an  artificial  price 
dragging  campaign  and  that  Abvssinia  similarly  is  in  tor  Canadian  wheat,  That  error  hag:  been  perpetuated 
no  position  to  finance  such  a  campaign.  ’-H^HiI  the  present  day  when  we  find  the  Canadian  gov-  , 

In  view  of  th?  financial  position  of  the  two -countries  ernment  i  and  the  people  of  Canada)  involved  in  the 
concerned,  xx-ar  mav  conceivably  be  controlled  to  a  greatest  xx-heat  gamble  in  the  world  s  history.  In 
large  extent  by  the  League  of  Nations,  if  not  by  mili-  toe  interx^al  the  Argentine  and  other  countries— in  some 


tar^’  intervention  then  by  an  agreement  among  the  ca^ectVkLn 
powers  to  refuse  credits.  This  course  would  seem  tc  f'o®? — bavi 
find  ample  justification  in  xx-hat  has  happened  in  re-  -  xx-hich 
g'ard  to  the  debts  created  during  the  World  War.  Can.ada, 

' _  Therefor 

education  i 

Lord  TM^eedsmui! — Business  Man  would ’urge 

I  tif^ 

To  the  great  maicritv  of  Canadians.  Lord  Tweeds- . 

-  -  1 3=  to  the  ' 

-  muir  Governor-General  Designate,  is  still  .John  _ 

'  f.r’igs  in  Vr 

Buchan,  known  for  his  considerable  accomnlishinents  ~  - 

*  fViat  ■it  iq 

in  the  field  of  literature.  It  should,  therefore.  Drove  *  '  ** 

*  farTvi^r  fn; 

of  interest  and  satisfaction  (nerhaDS  even  relief)  to ; 

'  *  I  millpr 

the  business  and  financial  comur.’unity  to  have  it  from  . 

the  new  representative  of  the  Croxxm  ’in  this  country’  6t!d£3-xor  t 
that  he  regards  himself  as  a  bus'iness  man.  |  bu^inec 

AJ  a  Puncheon  in  his  honor  gix-en  bj’  the  Canadian  _ 

Cihamber  of  Commerce  in  Great  Britain.  Lord  Txx-eeds- 
muir  said  tha*  for  more  than  a  quarter  of  a  century  Curt  < 
tad  business  interests  in  a  good  many  parts-  of  . 

the  globe  and  that,  if  he  had  dabbled  in  other  callings,  _ 

,  \3  ill  p.o= 

he  could  fairlx-  say  “the  staple  of  his  life  had  i^een 

ordinary  business." 

.4:-  a  busme.'-s  man.  then,  he  took  adx-antage  of  the  J'-i-J  ima, 
oDPocxuDif y  to  make  three  Dcimtr  Thp  firs'  xx-a?  tha'  to.i^  i=  ti 

b'lSines;-  men  shoulr]  not  take  too  narrow  a  xiexx-  of  J-  M 

the;;-  cg^iijng-  he  had  v.e  p-atiencc  xx-ith  the  crude  idea 
’ha’  there  u  an’'  neces.xarv  antagonism,  be'xx’een  a  life  Frofe::;0! 
cf  husipe;:  and  a  life  of  culture  The  second  poin'  '“S*’  PDint 
x.x'as  th.at  these  are  troublesome  tim.e:.  in  ’X'hich  xx-c-  h.a.-  ma.-ter 
1:  'e  in  all  difficult  times  'here  was  .a  tendenry  poth  doez.  he  me 
a.m.'ns'  pe-’l’icisn:;  an-)  business  men  to  m.ake  too  has‘” 
a  di a s'n'*' - la  tne  pi'c-blems  and  tp  .tirnplif".'  the  pno)-,.  Under  tl 

iem.S  ’indu!  .' - hu.t  tbeyc  xx-a-  ncx-pr  a  S.lmPle  enre  f-->r  222  000  SO’: 

c'.mp’ey  ills  The  third  pnint  -i-as  that  there  .are  n-x  hog  pens  a 
chert-cuts  tn  pre-rperit’,  there  c^uld  be  nn  shirking-  pork  price; 
the  hardships  of  the  road — ‘hev  had  to  be  faced 

This  addi'c-ss  e^f  L-ord  Txx’eedsm’iir — which  'X'ill  b*  General 
found  in  more  e:.:tenc)efj  form,  ei.-ewhere  on  this  page  ing  *320. OF 
— indicate:-  that,  m  'heir  n.exx-  Governor-General.  Cana-  York  no' 


the  cases  with  the  co-operation  of  Lhe  xx-heat  importing  na- 
t-p  tions — have  taken  the,  place  ’in  the  world  wheat  mar- 
re..  kets  xx’hich.  on  the  basis  of  merit,  rightfully  belongs  ‘o 
Camada, 


Lord  Tweedsmuir — Business  Man 

.Addre£3  by  the  GDx'emer-Ger.era!  Desisrr.ate  before  the  Canadian  Chamber  of  Commerce  in  Great  Britain. 


'here  xxas  a  .great  deal  of  talk  about '  over  the  fish  by  freezing  a.  solii- 
rationalism  .\o'»-  !  have  no  objec- 1  ‘i®®  of  boric,  arid  on  them  This 


education  on  the  merits  of  Canadiam  xx-heat  flour 
xx’ould  ’urge  tbat  it  be  given  serious  considera‘ion— 


staple  of  m.y  life  has  been  ordinary  xvas  a  most  distinguished  artist  and  tion  to  planning,  but  vou  must  have  boric  arid  Ice  does  not  crack  easil” 
Therefore  as  to  the  suggestion  of  a  campais'n  of  b’jsinsss  Tn  mx-  x-ounger  dax-s  I  had.  a  ^reat  student.,  .as  xx-r-ii  .as  a.  mighty  foresight  and  a  considered  poli-ry.  i  and  a.  chip  m.ay  he  broken  o’lt  of 

_ _ _  »v,,  -.-uwnx  toe  px-ix’ilere  of  knoxvine  a  iittip  man  of  affairs.  But  I  am  afraid  of  laree.  x-ague  ^ 'without  injuring  ‘he  surrounding 

some  of  fbe  zreat  men  xx-bo  made)  it  if-  *  *  nvords  like  tha'.  People  a'-e  apt  to '  surface,  Verx’  little  of  the  acid  pene- 


=ome  of  th<i  ^rra' 
Fanada  --  .-haiigh- 


men  xx-ho  made  j  if  ¥■  if-  if- 

essv  Strathrona  j  The  second  thing, _ there 


to  the  ev'erit,  of  .a  federal  subsidy  ’If  necessar'.’.  F-’it  t'an  Horne — and  also  in  m’-  young  I  troiihlesomie  time- 


*he  think  thex-  h.ax'e  got  a  V;'nd  of  mx-c.  '  tr-ates  into  the  fish  The  .acid  also 


as  to  the  proposal  that  Ca-nada  should  establish  bak-  I  bad  *he  prixllege  of  kno’vinglT  ’vas  in  'he  States  last  December,  |  sC 


hich  xx’c-  lix'e. '  tic  a!  po’x-er  and  'o  imagine  you  have  serx’es  to  keep  do’cn  the  bacteria 


e.ries  fn  England,  w-e  believ-e  that  the  ansxver  is,  1*0 — 
that  it  is  in  the  interests  of  the  Canadian  ’.x’heat 
farmer  that  we  should  co-operate  -o-ith  the  British 
miller  and  the  British  baker  rather  than  that  we  should 
endeax’or  to  compete  w-ith  them  in  their  own  particu¬ 
lar  business. 


Curt  Comment  on  Current  Event? 

‘i 

Will  Ro^er?  |:reat€5t  crack — and  not  one  lau^h. 

^  ^ 

Jii?t  imatinc  th6  WinnipcE:  Fr®?  Prer?  declaring  th3t 
"this  is  true  r^gardk.'.'  of  party  views  or  policies." 
Xo\'’  '  J.  be  your.‘€lf. 

¥  «  ^ 

Pr'ofeszor  Macdon.ald.  of  Toronto,  has  been  admir* 
iGg’iv  pointing'  out  to  a  ^’ancoiu'er  audience  that 
has  mastered  the  art  sa’.'ing  ■'-^'hat  he  means.  But 
dc^s  he  mean  he  s  a  "meanv 


a  good  manv  of  the  makers  of  fha^  i  both  Washin.gton  and  New  York 


^reat  roun^rv 


maker?  fn  th^  h^thest  ?en?o. 


Africa.  Empire-  I 


s'ood  dexa!  of  th.^  peopk 


You  bUh^ne??  men  of  Canada  to-d3v  ' ^o  me  ^ha^  in  certain  qua^tO’*?  ;  mean?,  a  lendencv  to  short  out?.  |  a  Ho-  Sh^rta^*- 

1  a  trqditmn  to  ii''~e  UP  to.  ’  ^here  a  rathe’*  dangerous  mood  |  Xow  tentienien  thf^ro  gre  chort  ' 

■»  E^ir.L  to  offer  vrxu  ^  fpu'  ha^'e  bec-n  EoinE  thro’irh  a  bad  |  cut?  in  thi.^  'vorid  t  arn  oon'''!noed  *  These  are  dav?  not  doe  da"f, 

s.  a?  a  busire??  man  tr\  b’lpiner?  I  time  Thi?  ronntrv  ha?  been  havine  |  '^f  that.  Yr>u  "'ip  remomb^r  ^  pa??-  Hoe?  or  the  lack  of  them,  make  th* 
matter?  whkh  ronce’‘n  our  ^  time  t^^ngda  ha?  been  havinEj  in  ^‘The  Ptltrim.'s  prriero?ci  '*  front  paee  Hoe  ?horta&e  cause? 
mon  \  difficult  time,  and  Amerifg  ic  Tin\r  j  whero  Bunvap  rx.aid  “pomo  have  de- I  shuftinc  of  hgif  the  hoe  pen?  in  the 

if,  ^  X.  j  very  thiek  of  it.  \*nn’  in  gll  j  ?irert  that  thr  ygv  to  their  father*?;  j  Chicago  ?tookvard?  HoC  shortage 

(difficult  time?  there  ip  apvav?  a  ten-  !  hou?e  may  he  here  and  nc*\''.  ihat  caii?e?i  high  pork  price?,  raupinc: 
m  fir?t  thinr  T  want  to  .=av  i?  j  d<^ncy.  h<-3rh  arnonc  politirian?  and  ■  thr-rr.  mav  be  m.ore  hiij?  and  ■'  ak  ! '-onpumer?’  strikes,  cau&ine  shuftinc 
let  bupine??  m.an  take  too  |  hustne??  men  to  make  too  ha?tv  a  Mev?  to  ^o  over,  hut  the  way  is  the  of  butcher  ?hop?'  Butcher  ?hop? 
ow  a  view  nf  hi?  railing  T  have  dia2n^?i?  nf  the  problem.-  and  to  |  wav.**  and  kt  that  suffire,  I  shut  hoe-  pen^  ?hut  butchers  wriT*®' 

latienre  with  the  rriide  idea  that  |  ?imn1ifv  the  problem.?  undulv.  They  I  Vnw.  gentlemen,  there  i?  nn  ?hirk-  'their  h'gnd^  and  commission  men  do 
c  1?  anv  nerepsarv  antaeonipm  I  have  miu  h  to  sav  Tf  onlv  thi?  or  Mnr  the  hard-hip?  of  the  road  U'e  ptrance  thine? 

cpn  the  life  of  h’lr-irxrss  and  tho  that  i-.  done  nH  xx-in  bo  xx-rll  '  Gon.  I  havo  rot  trx  furo'thom  fn  thi?  roun-'‘  nZ  of  tbe-ri  xvas  found  on  a  rpce’x‘ 
■xf  rtiltiiro  In  thp  pa:U  the  mer-  tlomon  there  i.s  never  a  Simple  rtxrojtrv  the  eyponent;,  of  short  o„tfi  do  in  onp  of  the  idle  Den*  He 

It;,  of  Venire.  Franre,  and  Ellzi-  for  romplex  ’ll-  not  cet  a  x-n-v  readv  hearing,  hut  I^had  a  bottle  and  a  -one  ’ 

an  F-ngland  were  enthu.siasts  for  There  never  i?  one  piire  There-  am  afraid  that  elr-exxhere.  that  in  the!  "  TfarDonald  haa  a  fa'm 

ation  T  belif^ie  nio?t  firmlv  m  m.av  be  manv  mre?.  but  the  onI\  G-tate?  to-dav.  for  insfanrr,  they  ate|  Pp  j  ,  j  . ' 

I  lose  ronnertion  of  life  gnd  let-  hone  lie?  in  patienf'e  and  thoucht  havine  far  too  eood  an  innin::?  1  Pi  t  on  1  i~  farm  h  h  *  n  i- 

of  prartira)  hus'ne:.?  and.  ^  iib-  T  remember  wbaf  happened  thirty  W'elL  mY*  mod^pt  ad^  i'"'^'  I?,  phut  vour  i  le  3h^v^  ^ 

'‘ducation  The  burmc??  man  i?  yegr?  aso  in  Oalashm-I:  It  wa?  fh*^  oar?_  yon  ran  dr»  nothmr  tvith  them  ;  .t 

the  worpe  for  bein^  ^  hit  of  a  time  Mr  t^ham-hcrlain  wap  eonduct-  ;  The  lapt  time  T  wa?  fiphin^-  in  the  !  ‘ 
r-nt,  and  a  pchoiar  is  ihe  bettrv  ^reat  Tm.periai  ernpade  On*- !  Dee  thi?  pprinr  t  notired  that  prac- f  tt  * 

■'Fine  ^  man  of  aitairs.  of  hi?  orator?  iva?  cr^nducting  a|ticai!v  erer\-  ?a!mon  t  cauehf  had  ^ 

.at  ii-a?  ivhat  happen.'^d  in  m«-*^tine.  and  h^  wa?  tgikme  about  i  the  marl  .'  a  bit<^  f*'om  either  an  |  ^  ^nyw^sre*. 

The.  s’reate.M  of  Tyfeek  hip-  C-onth  Africa,  v-hich  pt  that  time  nzas  otter  or  a  pea!  -"va?  qtiite  .  .acDona.d  ...a?  a  -^rm 

nr  u'o?  a  =oidi‘='r  and  a  ?tatc?-  m'.ich  '■ritirired  He  paid  T  tell  j  •'vh-at  had  happened  The  fiph  had  d  oe  fo^*  me  n^o  dou?h* 


'"'hose  '■'pinion  mattered  and  if  seem-  fore.  ^’'ndue  simplification 


get  a  formula  and  that  vou  have  e’ot  which  cause  reddening  of  the  fish 
all  that  yoi»  M*ant  It  i?  the  s.ame  The  method  is  pro^'ina*  satk'fxactor*'’ 
trouble  ^'hat  t  wa?  talking'  abet^t  be-  — Scieni^ific  American. 


certain  oua'‘te’‘?  means  a  i^endenrv  to  ?hort  outs. 


a  £-reat  tradi^’^^'n  ^o  li'^'e  up  to 

am  E'^ir.i.’  ^o  offer  yotj  a  few  nla^i- 

tdep,  a?  a  busine??  man  to  biieme?? 
'cn  '■'p  matter?  whirh  ccncer'n  our 
Omni  on  interest?. 


fir?f  ^hipt  T  want  fc 


rather*  dansrerous  mood 


TJ*nd^r  th*^  pic.al  6^00  000  nia*?  and 

222  000  SO'*’'.'?  slau^ht^^r'^d  m  1933.  Tcda,''/  the 

h.og  pen.'  2‘  ‘he  Chicago  .ttr.-v-.-or'I.x  are  empty  anrj 
pr-rk  prire:  ha’.-‘=  risen  to  their  1929  high:. 


n^  patmnro  with  th<=^  '■rndo  idea  thar  j  simplify  fh<i  problem?  undulv 
rh.crc  anv  nprepsarv  antaeonipm  |  ha\*r.  miu  h  to  ?a,v  if  onH' 
betwonn  the  life  of  bupinc??  and  tlm  that  i?  done  all  will  bo  well 
life  of  r!iltur<=  lo  the  past  the  mer-  tlomon.  thore  i?  noY-er  a  Sim 
, ‘'hariT?  of  X’enire.  Franre,  and  F1I73*  for  complex  il]? 

'bethan  rngland  were  enthU.Piast?  for  Jhere  never  i?  one  cur'C  There 
e-dnratinn  T  belir-ve  nio?t  firmlv*  if!  mav’  be  manv  riire?.  but  the  oiili- 
the  I  lope  conne^ction  of  life  and  kt-  hone  lie?  in  patience  and  ihoucht 


of  practical  busir 


and  a  iib-  T  remember  what  happened  thirty 


The  burmc??  man  t? 
t  for  beinc:  a  bit  r»f  a 
pchoiar  is  fhB  bett*"!* 

n  of  affair?  i 


General  Johnson  (the  Blue-  Eas'le  fellor;i'i  l*  .‘pend¬ 
ing  3320,000  000  of  public  rnonev  in  r.'Jy  of  Jvev' 
York  no^  for  profit  hut  to  hc-jp  the  idk  _a_ii  the 


f-rir  beinc  a  man  of  ai^alTS-  of  hi?  oratoi 

I  That  ii-a?  ivhat  happen.'^d  in  ♦he  meeting-  and 
pact  The  s’reate.M  of  Tyrcek  h'?-  C-oiith  Africa. 
iTtrirtan®  wa?  a  ?oidi‘^»'  and  a  p^a^e?-  mr.irh  erftiri: 

man  The  ir^-ttC?*'  '■‘f  Romans.  Tnl-  r-ou  there  i?  nothlni  the 

iiiL  ■'ae:;ar  rA-a?  a  m.^n  of  letter?  The.  2-outh  .Africa.. 

£reate?t  Fnellsh  poet  3^hake?peare.  '"’Ith  Routh  a 
-ji?o  a  theatrical  producer  Mi^-  better  ria?? 
ton  ^nd  Chaucer  were  both  ?ii'ii  per-  ■’*'ater  suppl''' 

’'’»nt=  Rrot  wa-s  a  farmer  and  a  of  the  hall  w; 
ia  *ver.  and  an  unsuccessful  p'lb-  all  that  ?  the 
li-her  Air  Leaf,  who  dicd  onlv  th<^  ^ 


year?  aco  in  Oaia^hiel:  Tt  was  the  j  ear?  yo 

♦ime  Afr  ♦’'hambet'lain  wa.=-  conduct-,The  la? 
ins;  hi?  ^reat  TmpoTiai  criipade  On**-  {  Dee  th’ 

of  hi?  orator.?  iva?  cr^ndticting  a  ticaUv  < 
roeetins'-  and  hi^  wa?  taik'ne  about  i  the  mar 
C-^oiith  Africa,  v-hich  at  that  time  w.a?  otter  or 
much  critirir^.fl  TTe  paid  'T  fell  I  n-hgt  h? 


itter  with  j  been 


Fe-i  ee-i-o. 

But  on  hi?  farm  he  ha?  no 
Fl^s-i-p-io-ah- woe. 

NTot  an  ink-oink  he^re  nor  an 
ink-oink  there 
Here  no  ink,  fhere  no  ninv 

nof  an  inlr-Clink  anvyher^ 

Old  ATacOoncild  has  a  fai'ni 
M  oe  fo^*  me  n^o  dou^h*  * 

— Business  JA'c-e-k 


nan  of  letfer?  The.  3outh  Africa.  All  tha^  i?  th'^  maitc'*  temper  had  e-one  bold-headed  for  the 

poet  3^hake?peare.  ''vith  S^outh  Africa  i?  that  it  need?  a  t-aud'*  lur'^^  in  the  phape  of  a  fjy  We 

‘al  producer  Ani-  better  '“lar?  of  settler  and  a  better  ha'i’e  be<*n  »*ather  badlv  maltreated  hv 

.-ore  both  ?ii'ii  per-  ■'*'ater  punpi-''  '  .A  voice  at  the  bark  toi-tunr  in  rerr-nt  vears.  but  d 

1  a  farmer  and  a  of  the  hall  wa?  heard  to  ?av'  ‘  Th^it*?  our  irritation  thrust  u?  into 

ipsucrespful  nub-  all  that  ?  the  matter  with  hell  *  cut?,  becaupe  the  end  of  that 


'  •  ‘  *  fire  man  died  and  went  to 

^^-®‘  vf-ars.  hnt  don  t  !f-f  !  Heqve’x  fkeiiDve.  it  qr  no‘)  Upon 

rr„.M!nn  thni.M  ns  into  short  ..roix-sd  bv  S'  PMsr  he  „,lpd 

br-c-iuso  too  ond  of  hat  xvill  ho  ,,  old  competitorc 


diani  ars  hksiv  to  find  a  man  xvhose  bu3ines.s  idea*  taxpayers,  xx-ho  foot  the  bill,  can  hope  is  that  “not  for 

’'•il!  hax-p  gr<=at  praeticai  value,  particularly  m  our  profit"  doe.s  not  mean  a  total  loss. 

ir.ter-Em-pire  eomm.ercial  relations  And  if.  a.s  John  *  *  *  » 

Burhan  the  author,  he  combine:  '’-ith  the  business  of  Tax-payers  of  Canada  have  their  wheat  pool  Tax- 
his  office  that  c’llture  indicated  by  his  a.ccomplish-  payers  of  the  United  States  have  a  silver  poo!  and 

ments  in  thp  field  of  letters,  this  country,  young  among  are  likely  to  find  themseh-es  m  a  cotton  pool  most 


dax',  xvas  thp  head 


■  ■n-iix'i  1  I  like  tho  salmon,  xve  shall  he  knot  k-  .-G  v  ’  .  u 

head  of  a  gi  pat.  The  third  and  hast  thine  T  xvant  to  !  ed  on  the  head  and  put  in  the  creel  ;  fha3  each  emnn^^nf  petjjle'  m  The 

— - —  . —  .  . . . .  ■  - - — - I  same  line  of  business  lived  fogeth- 

_  _  'er;  therefore  if  xxa.s  an  easv  nia’- 

de  Stories  of  the  Street 

J  ^  i  1  pon  seeing  them,  he  xx-as  sur- 

’  prised  to  find  that  they  vxere  x-ery 

- -  thin;  one  could  almn-st  .see  through 

;.  .4  Robert  re-  |  to  bide  his  time  and  xvork  out  the  made  an  offer  to  buy  their  holdings  them.  Just  at  that  time  dinner  xx-a.= 

sale  he  made  of  I  "hole  deal  in  siieh  a  !:atisfartory  around  the  prire  of  fiO.  ft  is  this  being  served,  and  to  his  astonish- 

manner.  syndicate  that  is  said  to  hold  a  verx-  ment  platters  of  delicioiis  foods  were 


great!  The  third  and  las'  thing  T  xvant  to  I  ed  on  the  head  and  p'lt  in  the  creel 


.vorld  nations,  should  he  none  the  xx-orse  off  for  it 


Produrtion  Without  Profit 

02'  ,a  production  of  6.59  566  tons  of  nexx-sprlnt.  xx-ith 
a  laies  value  of  $-35.978. 992.  Canadian  Interna¬ 
tiona!  Paper  Company,  in  its  annual  report  for  the 
year  If-l.'lf  released  last  week,  shoxved  a  net  loss  af‘.er 
al!  eharge.s  for  'he  period  amounting  to  .$4,461,334. 

The:e  figures  provide  a  graphic  illu.-tration  of  the 
manner  in  xvhich  Canada  s  timber  resources  are  being 
squandered  under  conditions  that  hax-e  prevailed  in 


any  day  Producers  used  to  be  speculafprs — noxv-  they  - — - * - - 

have  shifted  the  spec'ilation  to  the  tax-payers  ( and  tax- j  The  passing  of  E.  .4.  Robert  re- 
payer.s  alxvays  losei.  tails  the  profi'ahle  sale  he  made  of 

!>■***  his  poxve.’-  interests  tn  the 

The  L*  S  government  i.t;  spending  many  millions  to  3L\i»r,  larger  poxver  corporations 
provide  employment  At  Ne’A-  5’ork  xvorkers  on  a  i.nojl  Mr.  Robert  xvas  sucli  a  quiet 
VV  PA  project  xxent  on  stnke  They  went  back  ‘o  SALE  xvorker  that  he  xvas  compar- 
xvork  xx-hen  they  found  they  could  not  get  relief  ip  atively  unknown  on  the 

other  xx-ords.  having  .struck  against  government  )oh.s  'fc,!!  Street.  from  modest  hegin- 
,  1  1  .u  "  .  .  I  nuig.s  he  graduallv  built  up  impor- 

they  looked  for  'he  government  to  provide  "strike  pay  ,-aniificai ions.  His  entrance  into 

in  the  feirm  of  efoles.  .  yjontrea!  'I'ramwa.x .s  sitiiaiviii 

•-va-  the  big  move  of  his  career,  as 


Inside  Stories  of  the  Street 


.  ...  tn  thP  I syndicate  that  is  said  to  hold  a  very  I  i®f®*  platters  of  delicious  foods  were 

his  poxx  .i-  n..r  ,.  .  ,  - -  large  propoition  of  the  issue  and  ;  before  them  and  before  an x-- 

larger  poxver  corporations  !  -pj^p  notice  of  redemption  of  the  will  make  a  nice  profit  on  the  deal  une  was  seated  an  angel  came  along 
Mr.  Robert  xvas  such  a  quiet  ;  bonds  of  National  Genieni  Company  as  the  bonds  are  being  redeemed  at  M®'^  strapped  a  long  iron  spoon  on 
worker  that  he  xvas  comnar- 1  recalls  the  very  j  102.  each  arm.  This  spoon  was  strapped 


the  local  Street. 


the  new:=print  field  ove,  the  past  .six  years,  and  reveal  pp„pie  of  Ont.ario  believe  that  all  the  horroxx-ing  of  th^ 
the  urgent  need  for  c.stablishment  of  a  reasonable  price  province  in  recent  years  should  have  been  on  the  hasi. 
Ifx-p)  in  the  mdustry.  (.amidian  International  is  one  j  interc.st  ratc.s  noxx-  prevailing.  Who  of  u.s  would  not 
rif  the  only  txxo  ncxx'.-,p)rint  'irganizations  that  have  j  ^x-elcome  the  opportunity  of  going  hack  a  decade  and 


We  gather  that  Premier  Hepburn  would  have  the  it  picvideri  him  with  a  pos.sitde  ciis- ,  tioiial  Cement  Compan.x 


hat  he  xvas  compar-  1  ,  ,  ,  recalls  the  very  i02. 

unknown  on  the  '  IIAIS  FG  bitter  fight  that  - 

'roni  modest  begin- ;  EIGHT  xy;is  xvaeed  by  j,  jj.  ,[,3,  ,)je,-p  jg  a 

lly  built  up  impor-  i  I- rank  Jones,  xx  ho  complete  change  in  sentiment  along 

s.  His  entrance  into  !  'yas  then  head  of  the  Canada  Cement  ,j^p  ,op3,  gfreef. 

raniway.s  sitiiai  viii  . ‘'F'i®P‘'t®>’-  and  the  late  .losepn  Ver-  M  AftHEH  EH.V.XiE  Wall  Street  has 

e  of  his  career,  as  sailles.  who  was  head  of  the  Na-  iV  SEXTI.ME.N'r  shown  its  cbili- 

vith  a  pos.sitile  CHS- ,  tional  Cement  Company.  ,y  ,r,  stage  a 

ixver"  and  by  so  do-  ;  I'ot  a  time  it  look-'-d  as  tliougli  the  real  coniehack.  Tt  liad  taken  the 
'actor  both  withtlie  figlit  xxas  I'lrgely  a  iiersonal  one.  market  so  lon.g  to  do  so  tliat  a  great 
and  Sliawinigan  hccatise  .Mi.  .Jones  objected  to  some  many  .sfioculato'rs  bad  lost  confi- 


each  arm.  This  spoon  was  strapped 
around  the  xvrist  and  biceps,  mak¬ 
ing  it  impossible  to  bend  the  arm. 


compl'ete  t'hange^n  .sentiment  '^ey  could  only  look  at 


■tomer  for  his  "Power"  and  by  so  do- 
ini;  made  him  a  factor  both  withtlie 


Por  a  time  if  looki'd  a.s  though  the 
figlir  was  l-irgely  a  iiersonal  one. 


.l-mireal  Po'.ver  ami  Shaxx-inigan  because  .Mr.  Jones  objected  to  some 
\,iter  Power  <0.  taxailon  measures  aiirilied  against 


taxailon  measures  apiilied  against  |  qpm.p  many  a  month  the  piih- 

the  <  atiuda  (  ement  (  o..  who  had  a'lp.  miiiiy  situation  in  the  United 


Ixeen  able  to  continue  payment  of  lhe  intere.st  on  adjusting  our  affairs  in  the  light  of  present  condi-  .-oi  iates,  .Mr.  Robert  liad  in  mind  a  large  (liani  in  tlie  town  ol  .Montreal  "Suites  looked  liopeless 


funded  debt  in  recent  years.  At  what  co.st  fixed  '  tion.s  ? 

charges  have  been  met,  however,  is  indicated  by  the  |  y.  if. 

profit  and  loss  deficit  of  .$li9,191.364  .shoxx-n  on  Inter  ,  John  D.  Rockefeller.  .Ir.,  following  Mr.  Roosevep  s 
nation-al's  last  balance  sheet.  announcement  of  his  .soak-thc-rich  policy,  made  gift.s 

In  addition  to  the  tremendous  wa.stage  of  natural  >  of  millions  to  various  charities  and  inr-titution;: 
rc.sources  and  the  heavy  losses  m  capital  invested  in  Evidently  he  holds  the  view  that  money  so  donated 
the  newsprint  industry,  indicated  above,  as  a  result  |  will  he  used  more  effectively  in  the  public  interest  than 
of  the  drop  in  the  selling  price  of  newsprint  to  pres-  if  turned  over  to  the  government  in  the  form  of 
ent  ruinous  levels,  the  effects  on  the  foreign  trade  !  taxes. 

position  of  (.'anada  have  been  extremely  .serious.  P'or  '  if  if  if  if 

lhe  month  ol  March  this  year  exports  of  newsprint  !  There  are  not  a  fexx-  xx-ho  feel  that  the  election  of 
from  Canada  amounted  to  206,492  tons  xx-ith  a  value  Aberhart  in  .\lberta  might  not  be  an  unmixed  evil  in 
of  $7,104,207.  In  the  .--ame  month  of  1929-  -xx-hen  !  that  the  re.sults  of  the  "social  credit"  experiment  'vould 


po;-.sible  deal,  tint  was  nexer  in  a  East,  ol  xvhich  tlr.  \ersailles  wa.s  |  Now,  liowover,  ihere  has  come  a 
liiii-ry  and  wante;'  the  first  move  to  nrayor  tiiul  in  xvhich  .National  (  emi’iif  j  feeling  of  conl’idenee  and  traders 
come  fironi  ibe  <jltier  groups.  Il  came  ,  <  ompany  built  its  plant.  ;l'a'c  tipcn  i|ilick  to  steji  in  and  get  a 


atioiit,  when  Montreal  Power-  and 
Sliawinigan  lormed  the  fnited  Se- 
I  urilie.s,  tlirougli  wliicli  iliey  bought 
tin  .Monirea!  ’I'rainways  Company 
f  p  fi-i  ttial  time,  .Mr.  Robert,  ‘or 


.\iter  getting  tlie  new  plant  under  ,  slake  in  Hie  market.  .More  reeenl-  V: 
xxay.  .Ml.  teisailles  enconnlered  all|]y  i|if.|-o  lias  been  the  war  scare  inL 
sorts  of  difficuilies  in  comideling  his  |■;|i,,.,pp  ;,nd  traders  have  been  tr.v- j  i 
linancing.  Sexeral  times  he  aopear-  j,,-  pi,.K  oiil  the  stocks  in  Wall  L^ 
'■d  to  lie  on  tlie  verge  of  tiring  able  jsii-cvu  and  .Montreal  lhal  might  re- i 


"Our  friends  then  xx-ent  to  an¬ 
other  .section  xvhere  the  laxvy-er.e 
lived,  and  tn  his  surprise  found 
them  all  fat  and  healthy.  While 
he  xxas  there  dinner  xvas  served, 
and  an  angel  strapped  a  similar 
spoon  on  each  arm  in  the  same 
manner.  'I’o  liis  surprise  he  found 
that  each  lawyer  dipped  his  spoon 
into  the  f.-iod  and  fed  the  man  next 
to  him. 

"Returning  to  the  tire  group,  he 
asketi  an  old  competitor  why  thex 
didn't  do  the  same  thing,  to  whirh 
he  ip.nlied:  'What,  I’m  starving  and 
I  ixliould  feed  the  dirty  crook  next 
in  me’?" -Reprinted  from  Bagology. 


thr.  most  part.  xx;is  the  lioldei  of  se-  to  '!'•  sii.  onl.x  lo  find  lhal  at  the  i  fleet  any  developmenis  in  ihisdirec-j 


i.-ilies  for  v,  tiixJi  there  xvas  al  best  last  mi 
limited  market.  The  ileal,  how-  iiailies 


ime  of  the  iniero.sted  M 


exir,  enatiled  him  not  only  to  take  .Mr.  Versailles  made  a  deal  to  sell  lional  .Nickel  and  Consolidated 

l  ai  e  of  his  prex  ions  commitments,  |  out  lo  .\lfi  ed  Rogers,  of  'I’oronfo,  Smellers  are  marked  as  leaders  in 

tun  gave  lii.m  a  very  tiiiractive  i>io-  who  at  Hi'-  liiiie  xvas  tiead  of  the  St.  anv  war  group. 

fit  on  Hie  xxhole  iransaci ion.  Mary’s  Ci-meni  <  0.  Since  lhal  time  In  any  rxenl.  rondilions  are  mak- 


Versailles  made  a  deal  l< 


I  Poser. — "Why  does  a  xvoman  say 
■111  Interna-  sI'p's  been  shopping  when  she  hasn't 
Consolidated  bought  a  thing. 

s  leaflers  in  |  "M'hy  does  a  man  say  he’s  been 
fishing  wh^n  he  hasn’t  caught  a 
ms  aremak-  ''ttog?”  Philadelphia  Inquirer. 


nexx-sprint  was  selling  at  level.s  which  were  con;;idered  be  .such  that  an  ohjoct  lesson  vx-ould  be  prnvid'’d  for  Mr.  R.-iheii  lu  d  the 


reasonable,  ba.xed  on  the  ax-erage  selling  price  over  a  the  rest  of  Canada  Sound  reasoning  p-rhaps 
period  of  years — 244,167  tons  of  nexx-sprmt  xx-ere  ex- 1  pretty  tough  on  the  people  of  Alberta. 


it  on  Hip  xxhole  Iransaci  ion.  Mary’s  C(.meni  I'o.  Since  that  time  In  nny  exenl.  conditions  are  mak-  nil®"-  tniian.ipnia  inquirer. 

.\t  the  time  it  was  reiioried  that  Gdaii.s  have  giailually  been  cairicil  mg  for  much  largei  e-unings  fori  -  - 

-Ir.  r;.-)heii  lud  the  a.ssist  am-*’  c.c  p  out  I-.  lak'’  care  of  the  different  ;  ihcse  companies  In  the  meantime'  is,  l.nHimsI  limes  is  printed  «nH  puh- 
-mail  gi"ou|>  of  xxell  knoxxn  financial  |  nhi  I'giH  ions  of  N’aliimal  1  ement  ilhe  re.g-ilar  traders  are  figuring  on  |  lished  at  s5i  rrai-j  Street  W'est,  Mont 

nen  and  it  -  as  largely  due  to  Hmi,  .\  fexx  years  ago  a  loeal  sx  ndieate  j  tlte  ptiblie  c.-,ming  into  the  market 

lelp  and  barkm.g  that  lie  was  able  approached  Hie  liimdholders  and  .-iii'l  helping  them  to  make  a  [irofit  General  Manager,  David  Burnside. 


small  gi"ou|>  of  xxell  knoxxn  financial 
I  men  and  it  -  as  largely  due  to  ihoii 
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HINTS  TO 


Abitibi  Pref. — Can.  Bread  “B”  - 

/  ODi  nil  nil  fill  fiiiiritr  hnlifrr  of  f 

hnth  Alli^lhi  prr  f.  ninl  Cininilii  Hi  rail  * 

"B’’  pi'Pf-,  houiiht  ill  hitfry  /iiiir.s-.  so  innif.s 
foUoir  their  iiii.sfoituiirn  iiith  inter-  nl  .4 
r.iit  ill  yniir  riiliintilr  paper,  to  irliich  ,  niloriir 
I  liai'e  .•oili.’ii  rihefl  for  iiiiiiii/  i/rar.'i.  j  .■l.VC/.-' 
‘ ' Brii II  1)11  ri/ll h'lhl'  . 

Tho  rarly  pi-o.^ijccts  foi  thr  pro-  , 
ffrred  stock  of  Abilibi  apiicac  ssmic-  | 
what  drab.  This  company,  as  you  j 
doubtless  arc  aware,  is  iti  bank-  '(tiivnt 
ruptcy,  and  even  in  the  event  of  an  !  hirpi. 
improvement  in  the  new.', print  situa-j  nofnre 

tinn  which  you  will  notice  from  our  vriter 

la„st  week’s  issue  of  'llie  Financial  trillion 

Time.*  appears  a  hrif^hter  possibility  | 
than  it  ha.s  been  for  some  consirler-  pii.hl.i,sh 

able  time  -the  early  prospects  for’  'noHed 

any  erpiity  or  earning’  power  being  'loser!. 
e«!tahli,shed  behind  the  {preferred  I— 

■•dock,  do  not  appear  to  be  very  en¬ 
couraging.  '  Kirkland 

The  siUiation  in  conneetion  with  ; 
fla.nada  Bread  'R”  preferred  appears  ■ 
to  be  more  favorable.  It  is  true  ;  f'lea.ir 
that  holde.r.s  of  this  stork  were  ask-  ""  hirl:l.ii 
ed  tf»  make,  and  did  make,  .saeri-  Tihtrmont 
fires  under  the  terms  of  I  he  recent  .f'o  nirr  inr 
reeapitalir.a.tion  of  the  company  "/’•  O.  I 
Operations  in  the  baking  industry.  Kirklant 
however,  have  been  improving  stead-  prrivrd  'it'^ 
ily  w'ithin  the  last  eighteen  months. 'p| 
and  the  outlook  is  for  continued  im-  |  ,-,hout  I7."> 
provemenf.  As  a  consequence  theie  i  trrnationa 
appears  to  be  some  hopes  for  a  com-  |j,„ 
paratively  early  resumption  of  >li,'j-  ^  ~rea' 

tribution.s  on  this  serurity.  inmojin.'  i 


f  .NVt  fl!fl',t  f.i'oiu  s'lO.ifrilirii 
1  ill  I'fior'I  to  Iheit  iiii'rsf- 
iiirnfs  oiifl  priit/lriiis  me  invit- 
ril  Ansirers  ore  Prisril  iipoii 
inlorihotioii  irliii  h  THE  F/.V- 
.S  NCI  A  I,  TIMKH  hriir  i-'.s  /■' 
h'lhl'.  Ion  oiiil  Kii preiii'lnr it . 
hill  h'lpiiifl  the  f.rrreise  of 
iiirr  ill  sirnrinii  .yin  h  iiitornio- 
‘ion  TH  E  FIX  A  X('!  A  t,  T/.I/FS 
i  riiiliot  o.ssiniie  rr.sji'oisihilit  .i. 

I ii'IHirirs  mii.sl  hi  or  thr  .sii/- 
iiritnre  iiiirt  iiilrlrr,s.-i  r>t  the 
v  ritrr  ill  order  to  rm  m,-  at- 
trillion.  Aiisierr.y  thonoht  to 
be  of  puhlie  interest  niU  ho 
pii.hlisliril  All  onsiirr.s  ore, 
inailerl  provirird  postoqr  rs  ry- 
'  losed. 


Kirkland  Lake  Gold 
Tiblenionl 

I'leosr  let  iiir  Iwrr  i 


Vickers  —  IVIonarch  Knitting 
And  the  Tariff 

Would  I/on  kindlif  arinisr  me  irlir- 
thry  non  think  flint  Monnrvh  Knit-  l 
tinn  Olid  Conodion  Viekers  ivonld 
suffer  murk  in  the  rrent  of  ri  dnirn-  | 
irord  revision  of  thr,  fnriff  followinq  j 


INVESTORS 

"Ti^iff^"’”'"®  ^  Good  Common  Stock  List 


SOUND 

FINANCING 


Beloir  are  storks  I  non:  hr, hi  ord  |  csted  in  the  return  as  well  as  poten-  ' 
vnuld  like  i/our  opinion  re  nirrst-  tialities  in  market  enhanccmcnto\er  i 
nient  of  another  ffilOO.  a  period.  At  current  levels  of  I 

2~)  Shores  Canadian  Caiinrrs  2nd.  ‘found  22  thi.s  stock  on  the  basis  of  | 


a  pos-sihlc  ehnnfle  of  porerninrnij  /  |  o;,  Hhii'reJ'Buimnrj  Products  ’  A”  .v'ield  of  "almosT  H  ■ ;  pVr  cent When 
old  a  fee  pifcfei^ur-c  shares  of  Mom  j  2p5.37,  .t  is  considered  thit  caming.s  of  the 

!  r-v  '••K  O  Crniadion  Ink-,  |q  Shares  Bell  Telephone  at  11!1.2.5.  company  last  year  were  w-ell  in  ex- 

j  '  I  o  Shares  Domini'jn  Tc.rtilr  common  ces.s  of  current  dividend  require* 

I  Monarch  Knitting  appears  more  |  at  84.81.  ments,  and  that  operating  results  for 

•  likely  to  he  afferted  by  any  tariff  i.”.  Shares  Canadian  Car  preferred  at  tl'c  current  year  have  shown  some 

■  changes  that  might  follow  the  c  om- 1  14.23.  i  further  improvement,  this  yield  i 

I  ing  into  power  of  a  new  govemmoni  ^  to  Shares  Steel  of  Canada  eommnn  looks  to  be  an  attractive  one.  This 

I  at  Ottawa  ^  than  would  Canadian  i  of  company  is  serving  the  mining  sec- 

\  ickers.  There  has  not  been  in  the;  10  Shares  Laura  Sceord  at  *52. .30.  ,  elons  of  Northeastern  Ontario  and 

■  pa.st  much  inclination  .shown  by  any  m  Shares  International  Pc/ ndcum  rtf  Northwestern  Quebec,  and  has  na- 

;  (Janadian  government  to  linker  with  j  .'’,1.75.  tu rally  benefit! ed  materially  from 

I  the  .steel  tariff  except  on  certain  in  Shares  F.  X  Burl  at  31  !  the  great  activity ‘that  ha.s  been  un- 

lines.  mostly  the  lighter  <las.s  of  iron  |  to  Shares  National  Breu  eries  a/idcrwaj'  in  the  Canadian  mines  dur- 
I  and  steel  products,  in  which  the  32  25.  ing  the  past  two  or  three  years. 

British  manufacturer.s  compete  in  ,  Saletn  of  principal,  plus  apprrriv  all  evidence  pointing  to  con- 

I  ihc  C  anadian  market.  The  textile  ; future  i-s  my  prime  o/i;cr/.  i expansion  in  mining  activdty. 


its  .'^1.20  dividend,  still  provide.s 


Sound  financing  has  actuated  the  policies 
of  this  bank  since  the  beginning.  Its 
counsel  to  develop  on  sane  but  pro¬ 
gressive  lines  has  been  of  material  assist¬ 
ance  to  its  many  customers. 

If  you  feel  these  policies  will  be  help* 
fill  in  the  development  of  your  business 
we  will  be  glad  to  discuss  the  matter 
with  you. 

The  experience  and  services  of  our  execu¬ 
tives  are  available  to  everv  client. 


tariff,  on  the  o1her  hand,  has  for 


111  over  future  is  mif  prime  object,  I  Uhued  expansion  in  mining  activdty. 

•'A.  ./.’  further  progress  for  Canada  North-  _ 

III  Kirklaiid  f  rif  e  rniii  \  *’*’*'”  ■'something  of  a  political  I  em  for  the  next  few  years,  at  least  THF  A  ^ 

Vihtrmont  /  "/loW  200  lift*  '  ‘  ^  i  football,  and  any  changes  in  t  he  tex- j  ^ already  have  a  well-chosen  appear.s  indicated. 

ormer  and  ]  oXiarm  probably  affect  to  "'f  common  stocks,  and  apart]  *  Ford  of  Canada  "A'’  is  another  I  ■  Jlvl  IM  III 

■  ■/»  Q  r>  •'  •  I  pnme  extent  both  cotton  mills  and  that  we  always  feel  •  stock  which  appears  worth  consid-  wB  »  I  B 


Moffatt  Hal! — Howpy 


knitting  mills.  inadrisablc  for  the  average  man  '  cration.  Ford  ha.s  evidenUy  re- 

Kifkland  J.nke  (Inhi  Mining  hfj.'i  im-  Past  experience,  however,  shows  N'/  have  his  investment-s  distributed  gained  its  position  in  the  automo- 
provni  il.s  mill  extraction  to  around  that  apprchen.sion  regarding  change, s  |  ”  great  number  of  securities,  j  pjjg  field  both  in  the  United  States' 

91  {ler^ccnl  with  daily  tonnage  in  the  textile  tariffs  prior  to  a  gen- ;  i^,  not  an  easy  matter  to-day  to ;  and  Canada,  and  with  tJie  demand, 

about  17.1  toii.s.  ( '.  iiow.sett.  in-  eral  election  has  usually  been  only  very  many  more  securities  ,  for  automobiles  .showing  steady  ex- 

t rriiationally-known  mill  exjiprt .  i.s  on  partially  realized.  The  point  should  I  choosing  from  industries  |  panslon.  the  outlook  for  this  com- i 

the  (ooperty  making  experiments  !  not  be  lost  .sight  of  that  the  textile  I  appear  to  be  lagging  behind  ,  pany  over  the  next  few  years  ap-  , 

for  a  greater  efficient  o{)eiation.  'The  |  indu.stry  in  its  varioii.s  forms  is  one  ‘  'n  the  recovery  or  from  among  that  ■  pears  bright.  ] 

inmiiany  is  said  to  have  been  doing  i  of  the  most  important  industries  in  j  ?youp  of  .stocks  where  the  .specula-'  \Ve  might  .suggest  that  you  ac- ' 

lietter  in  i.Tte  nionih.s  in  an  ore- 1  the  Dominion  and  constitutes  a  very  '  ye  element  appears  too  much  in  '  qnire  with  the  $700  which  you  pres- i 

finding  way.  with  the  tonnage  being  j  important  source  of  employment  in  I  t'videncc.  ;  ently  have  available  for  investment 

added  da.s.vified  a.s  new  ore.  in  lliatjvcry  many  communities  from  one  Canada  Nortnem  Power  although  ;  .say  10  shares  of  each  of  these  two, 

it  has  hepii  o]iene(l  up  in  sections  i  end  of  Canada  to  the  other.  On  the  it  has  had  a  fair  advance  t  from  '  .stocks  we  have  recommended,  and  i 


Fiiahlifhnl  tSss 


I  am  holdiiir/  4,000  .s/n/rr.s  of  ,1/of- • '’  ‘ocu  ciH.s.vnten  .i.s  new  ore.  in  iiiat|Vcry  many  communities  trom  one  t.anaaa  iNortnem  Fower  aitnougn  .say  lo  snares  of  each  of  these  two 

faff  Ftriil  Olid  200  shares  of  fioirri/  '*  b''eii  o]iene(l  up  in  sections  i  end  of  Canada  to  the  other.  On  the  ]  it  has  had  a  fair  advance  t  from  ]  .stocks  we  have  recommended,  and, 

and  should  he  qlad  of  your  enmmrufs  discoverio.s  were  not  previoii.s-  I  .strength  of  this  fact  alone,  it  is  not  I  around  19  to  22 1 ,  in  recent  markets,  j  with  the  balance  add  to  your  hold- 

n-s  to  the  oiiifook  for  these  mines  *■''  hiade  Princip.al  work  is  in  the  |  ea.sy  to  visualize  any  responsible  |  still  appears  to  have  some  attrac- 1  ings  of  either  National  Brewerie.s  or 

and  vnvr  artviee  as  to  u-.fieflier  I  ’-TP'’’’  levels,  although  a  little  work  government  lowering  the  tariff  to  lion.s  for  the  investor  who  is  inter-  F.  N.  Burt,  or  both. 

shrniM  retain  them  nr  srtf  them  —  being  done  on  the  deep  lev  '  »n  extent  whieh  would  endanger  the - — - - - — - - 

'■P  ^  '  '  dividen’d'of^"o^''':h:rl’^^  "’"insoTa'r 'l.Vthe divfdend.s  at  the  rate  of  20  cents  Uhe  retention  of  these  shares  over  a : 

Moffatt-Ha,H  Minc.s  holds  1.5  claims  '  ’  ’  -  .j,  pn„„prned  there  is  .some  reason '  while  Howey  Gold  is  dis-  period  in  the  hope  of  a  come-back, 

In  Jjehel  township  adjoining  Bidgood  rhof  ihn  w!,,.  bursing  10  cents  a  year  A  num-  in  the  Alberta  oil  field.s  appears  to  ■ 

Kirkland  Gold  Mines.  Marly  last  Tihlerriont  Gold  Mines  was  "  ^  of  other  Siold  stocks  that  will,  be  the  only  course  open  to  you, 

year  the  prop.erty  was  leased  to  formed  early  this  year  to  lake  over  F.  J?  .  ..nHot-nfov  onri  i  Probably  return  dividends  in  a  few  I 

Hugh  .Tardine  on  a  rnvaltv  basis  Properties  and  assets  of  South  Tible-  ...  ™~„'iii,p|’v  rontiniiA  and '  J'®®’*'®  Include:  McWattcr.®.  Central  j  _  r'  i  d  t  j 
and  initial  shipments  of  ore  were  ^he  basis  of  one  new  ,^h«ch  seems  likely  to  continu^^  Gimnar  Gold,  God’s  Lake  Dom.  Coal  Preferred 

made  to  the  Noranda  smelter  H.ny-  I""  '"Iha  Sal  priej  level  over  the  next  few  ! . . . M  me  have  yov.r  cpimon 


Kirkland  Gold  Mines.  Marly  last  ‘^outh  Tihlemont  Gold  Mines  was  "  o®''®'’®  tnc  of  other  gold  stocks  that 

ypa.r  t.he  property  was  leased  to  f^^'Tned  early  this  year  to  lake  over  F.  ^  nnHotnifav  i  dividends  in  a 

Hugh  .Tardine  on  a  rovaltv  basis  Properties  and  assets  of  South  Tible-  ...  epp~„'iii,p|’v  rontimiA  and  '  J'®®®®  Include:  McWattcr.®.  Ce 
nnd^  initial  shipments  of  ore  were  n^nt  Mine.s  on  the  ba.sis  of  one  new  ^n  ^  Gimnar  Gold,  God’s 

made  to  the  Noranda  smeller  How-  f®",,  ®'’’®^  company  ipval  nvpr  the  next  ^ew  ^ 

ever,  in  .'September.  19.”, 1,  shipments  hol';I«  considerable  acreage  in  the  ^  j  We  arc  inclined  to  question 

were  transfeiTCfl  lo  the  Bidgood  T'lblernont  section  of  Quebec,  al-  ,  _p,.i,,i„_  *i,ot 'mt<rht  tber  it  would  be  good  policy  for 


Kirkland  mill  wbirh  was  treating  I  ♦hough  pre.sent  O{ter8tions  are  con- 
the  ore  late  in  the  year.  j-roduction  !  ^o  the  optioned  Berkley  pro 

for  the  whole  of  1934  aiiinunled  to  !  P®rty  m  Falconbndge  towmship.  Sud- 
:>88  ?88  from  8,47fi  tons  milled,  while  I  h’lry-  area,  where  .shaft  .sinking  is 
for  the  first  quarter  in  1935  output  ■‘’rhediilpd  to  commence  this  month 
was  .$4S31S  from  1.l.‘'.‘i  Ions  treated.  completion  of  a  1,900  ft 


nojris  ronsja^^rnnif*  acroasro  in  the  ur^L  icvk  -y  inrlinpd  tn  mip’afion  wh#»- :  a,.  _ _  — »  -x*  i.  t  ^ 

Tiblernont  .section  of  Qiwbrr.  al-  V®®r.s,  will  more  than  offset  any  |  th^  prefei  red  stock  of  Doiinmon 

downward  revision  that  mlcht  -.qs- i  ®he  K  would  be  good  pouc^  tor  vou  f  f-(j_  f,s  an  investment  1  am. 


n'®®^  ho  InlMr^dT-'^a^n^  Pl*®®  heca,«se  o_f  Hie  fact  dvrmr,thanertycar.-“M.J  I" 


.i;«fi.2Rfi  from  8,47fi  tons  milled,  while  ourv  area,  where  .shaft  .sinking  is  bo  followed  b>  a  new  goxcmmcDt.  |  that  there  have  been  evidences  re- 
fm  the  first  quarter  in  T93r.  output  .-^^rhedulpd  to  commence  this  month  v  y  ¥  ♦  ' of  an  improinng  trend  in  the : .  ^°f.'  P5®^®7®J^ 

vv.a?  .?4S.31S  from  i.\.88  ions  treated.  loH'^w-ing  completion  of  a  1,900  ft  Broker  In  Uauidatiott  ■  Indus Irial  section  of  the  stock  mar- ■  ®  ®l-fr®cl'om-  at  current 

At  Bidgood  mills  the  ore  is  on  a  Program  of  diamond  drilling  At  .  ,  I  ket.  ind  also  in  riew  of  the  fact : ^  aondp^a 

rovaltv  basis,  the  Moffatf-Hall  com-  last  report  12  tons  of  mining  equip-  ,  >m/, ’/-tZ/  remember  tfwt  Moivat  &  that  ’.he  outlook  for  Power  Corpora-  i  nrntddm,,  ^  ,!^id 

ranv  being  under  no  expense,  and  it  ment  brought  from  the  fomwr  o,,Pr-  MarCrdhvray  ment  into  m  |  yon  appears  to  be  improved,  with  i 

is  prohaWc  that  both  parlies  made  afmn  in  the  Tibtemont  township.  1931  and  the  liffuidators  >rero  Ctork- 1  j^ost  of  its  subsidiaries  on  a  better  ;  romnanv  !h!  -o 

•s  small  profit  under  the  -arrange  1  were  lo  he  moved  to  the  Berkley  piT)-  son.  Guilfovle.  Xnsh.  etr.  f*®®®  opert.ting  baais,  w-hHe  in  the  ca.se  of  ' 

ment  Moffatt-Hatt  is  nut  o|.crat- ,  I'crty  A  site  has  been  cleared  for  sendtny  rn  my  account  T  j  B^ailharaois  there,  still  exists  specu-  :  with 


At  Bidgood  mills  the  ore  is  on  a 
rovaltv  basis,  the  ,VToffatf-Hall  com- 


program  of  diamond  drilling  At 
last  report  12  tons  of  mining  equip- 


TRUSTEES  -  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majonty  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANt'  to  administer  their  estates  either  alone  or  jointly  with  i 
member  of  the  family  or  a  friend. 

Vou  have  spent  the  besi  years  of  your  life  building  up  a  heritage  for  th- 
Frotectior  and  comfort  of  your  loved  ones  Make  assurance  doubly  sur; 
by  appointing  as  your  executor 
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COMPANY,  LIMITED 
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TOBOhTO-VANroL’ATR-CALf.ARl  -F.nMOV’TON-nrr.lN  I-FIXM  STELLF. 
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ment  Moffqit-Hall  is  nut  o|)prat- 
uig  on  its  own  account  anrl  it-s  only 
source  of  income  is  a  moue.st  r(>y- 


I'crty. 

!)  .‘-ha ft. 
5  cl, aim: 


has  been  cleared  for  seiidinei  in  my 


limned  delegation  of  ]>ower  to  the  , 


The  property  consisLs  of  fiothinrj  from  the  firm,  of  liquidators,  lativ*  po.ssibilities  in  view' of  ( 
L  formerly  known  as  the  My  loss  amounted  to  soincthinrj  over  Hvdib  situation  In  anv  rv 


c  of  Ontario  I  over,  and,  with  business  this  Executive  or  to  any  of  his  admin- 


in  .ny  even.,  I  LTl'.':'.  “-'"flf  ‘ 


,  1934  to  date,  earnings  for  1935  again  '  we  are  a  sovereign  people,  but  ours 
I  well  in  excess  of  dividend  require- 1  is  not  a  sovereign  government.  This 
ments  appear  indicated.  ,  is  fundamental  American  doctrine. 


Ilf  10  cents  was  paid,  while,  to  date 
in  I93.'i,  only  3  cents  has  been  paid. 
However,  further  paymcnls  are  con¬ 
templated  before  the  year  end.  al¬ 
though  how  much  remains  in  doubt. 
W'hile  thi.s  property  ha.s  con.sistenlly 


Lee  Gold — Manitoba  Basin 


olvfffi.  !  spect'Jative.  as  thefr  current  market  i 

F.  C.  Clarkson,  l-'i  lA’ellington  leveln  would  indicate,  but  you  have' 
.street,  west.  Toronto,  is  the  liqui-  in  either  of  the  two  issues  much 
dator  for  this  firm  and  i.s  acting  ]  better  possibilities  of  future  cn- 


Ao  ;  o7Wr  t  te  f  Id  d  ""‘1®'’  Ih®  .sufiervision  of  a  board  of  hanctment  in  value  than  you  would.  -onunuca  rrom  pag 

/'u  1/1  in.spector.s  who  represent  the  have  with  nine  out  of  ten  “Penny”  |thar  issue.  The  demand  wa 

.fmn  n  a  Basin  Mines  lonidnp-  creditors.  'Tw'o  of  these  in-  mini  ig  .stocks.  If  you  have  decided  ’  l®nfl>'  a-nd  loo  impudently 


1  I*  There  are  large  signs  of  improve-  j 

IxeCu  1 0  j  ment  In  many  parts  of  our  econo-  • 

Restore  G>nfidence  I  “*®  system.  There  are  no  signs  of  i 
improx-ement  in  other  parts.  As  a  . 
matter  of  fact  we  have  gotten  al- 
< Continued  from  page  81  most.  If  not  quite,  as  far  as  we  can  ; 

ssue.  The  demand  was  too  w.o-  B®t  ’(vithout  those  international  poll-  | 
and  loo  impudently  selfish.  cies  which  are  vital  to  us  all.  It  ! 


While  this  pro|)crly  na.s  cnn.sisteniiy  rirerinte  im-i  Irttinn  me  hare  a  short  ‘"'K'"'  'iiruiuiie.  i  v,  u  Liicfc  iii- j  mini  ig  .siocKS.  ir  you  f  ueciucu  ,  -  „cuibu.  - -  -  ■  ■ —  .. 

--hown  promise  of  developing  into  a  ii,.,  uresen,  nesitiL'eJd  -"pe^tors  reside  in  Ottawa,  another,  i  on  s  switch,  an  exchange  into  the  Then  we  had  another  very  inter-  must  be  insisted  upon  time  and 

..  1  t  _  _  .  _  _ lA  ICI’irif'  Of  TUf  p)(SC}u  P0'*^lTtO)i  Itud  \t  t  nz-x+fi/ix**  n  wAcli-lAts  Im  '  jxi e,  \.r  rs  ran  e,e-at  I  £>vriaT*i/Ar»r*A  c!  V4  M  <v*  yn  •«  ViMM  sacratn  that  thorA  .haa  hexAn  aiiH  fhara 


medium-grade  producer  as  a  re.sult  '''  ^  Po^t'er.  a  barrisTer,  resides  in  :  divi.Ivnd  payers  such  as  Macassa. !  e.sting  experience.  Washington  has!  again  that  there  has  been  and  there, 

of  exploration  work,  when  the  ore  "’'.V""  '  /  '  rompainis.  --  Yarmouth.  Nova  Scotia,  while  the  |  Sylv.inite  and  Howey,  would  un- 1  been  invaded  by  ati  army  of  gentle- ! '«  no  American  depression.  There  ■ 

hn.i  reached  the  mill  it  has  been  the  fourth  is  a  Mr.  Bissett.  manager ,  doulitedly  be  ranch  the  better  plan.]  men  from  various  parts  of  the  conn- |  ka®  been  and  there  is  a  world-wide 

e.xperienrc  that  the  average  grade  Lee  Gold  Mines  acquired  a  number  for  the  Eastern  Trust  Company  at  j  You ’would  at  least  be  getting  a  re- i  try  with  drafts  of  legislation  under  |  <J®pr®s8ion  which  in  America  takes  I 

r-'mained  low  showing  a  narrow  pro- j  of  claims  in  the  Swayze  area.  On-  Charlottetown,  P.E.I.  turn  on  your  investment  in  these  !  each  arm.  elaborate  acts  covering  j  an  American  form,  in  France  aj 

fit  for  (irodiiction  to  date.  Accord- 1  tario,  during  Hie  height  of  the  boom  The  chief  asset  in  the  estate  i.s  a  |  stociis  and  would  also  be  secure  in  i  anything  and  everjThing.  and  they  ,  French  form,  in  England  an  English 

ing  to  official  reports  the  prr.sent  in  that  camp,  although  after  con-  75  per  cent,  interest  in  the  stock  of  j  the  knowledge  that  .your  money  is  I  have  been  pursuing  members  of  the  :  form-  in  Belgium  a  Belgian  form  j 


r.aie  of  ore  now  being  developed  is  siderahle  surface  and  underground  a  company  which  holds  leaseholds  on  invented  in  a  real  mine  with  the  only  ; -‘Senate  and  Hou.se  nt  Bepresenta- ,  and  so  on :  hut  the  causes  are  world- j 
I  onsiderably  higher  than  tho  mill  work  oitcration.s  were  suspended  as  oil  fields,  near  Casper,  Wyoming,  question  being  the  actual  future  po- j  tivc.s  and  incmber.s  of  the  Adminis- , ''’i'l®‘‘nd  the  ciiremusl  bownrid-wido.  , 
run.  but  whether  or  not  pa.st  experi-  results  were  inconclusive.  However,  While  these  holdings  are  stated  to  tentlalities  for  the  properties.  jtration.  and  now  and  then  securing  |  Tio-day,  if  we  can  persuade  public  j 

cnee  will  Vie  repealed  and  a  low  last  year  the  conqiaiiy  along  with  have  a  considerable  speculative  val-  j  support  for  thc.so  multiform  and  i  npininn,  more  e.specially  1n  lYanre,  i 

"rade  develp|>ed  remains  a  signifi-  Greenlaw  Gold  Mines  acquired  a  50-  ue.  the  liquidator  has  had  no  defin-  .  .  g  i4  1,1  |  multifarious  proposals.  One  of  them  i'"  Great  Britain  and  in  the  t'liitcd  i 

cant  question.  While  Howey  is  one  50  interest  in  three  groups  of  claims  ite  offers.  There  is  no  income  from  oyiavnite - INova  OCOUa  L»Old  ,  j-  ({,g  .so-called  National  Recovery  '  l^'lates.  to  insist  upon  carrying  nut! 

of  the  largest  employers  of  Canadian  in  the  Sturgeon  River  area  where  the  estate  and  the  liquidator  has  not  j  Ain,  holding  300  shares  o/  Sylvan- '  Act .  which,  with  T  suppose  the  best  i^be  program  of  the  Chatham  House  i 
Labor  and  supplies  in  the  low-grade  some  surface  work  was  carried  on.  forwarded  any  letter  to  creditors  in  ;  Mines  and  2,100  shares  o/ '  Noivt  !  inteiuion.s  in  the  w.orld,  attempted  i  Conference*  of  last  .March,  we  shall 
producing  field,  the  shareholders  A  new  company  was  to  be  formed  to  order  to  .save  expense.  Presumably  |  Kindiy  supply  me  with  >  put  chain.s.  government-made  |  bo  getting  out  of  the  wtrods  in  .i  ! 

have  not  as  yet  derived  the  benefit  develop  the  claims  but  to  date  noth-  you  have  filed  your  claim,  and,  >n  |  up-to-date  information  regard- I  chains,  upon  American  industry  of  ! ’'’e'"!'  short  I’nie.  T’nies.s  we  pm- i 

which  has  been  enjoyed  by  the  high-  ing  has  been  done  along  these  lines,  this  case,  will  te  notified  by  the  ,  ihese.—-“M.  L.”  i  every  .sort  and  kind.  A  small  poiil-  |  eeed  along  that  pahi  indkated  to  us 

grade  producers,  i'on.sequcntly  from  With  the  rush  into  the  Lake  Atha-  liquidator  if.  as  and  when  any  divi-  svivanite  has  everv  appearance  of  I  'l®a'er  in  Brookl.m.  New  York.  I ''"animously  by  some  sixlv  of  ilie 
an  investment  standiioint  it  would  haska  area,  the  two  companies  ac-  dend  is  available  or  progress  I -jgyp'ppjj,-  jnto  a  rnajor  producer  tleehned  to  accept  this  federal  eon- I ''’'•‘'e-'''  men  <;f  ihe  world,  ta.ken  trmii 
appear  that  some  of  the  medium  and  quired  two  group.s  of  claims,  one  ward  sale  of  remaining  as.sets  's  ,  company  i.s  now  definitely  '  Me  challenged  the  rigjit  of  |  ten  cotimi  ies,  reii esentina  every  j 

high-grade  properties  aptwar  to  of-  known  as  the  “Star"  group  adjoin-  made.  _  '  on  a  3-cent  quarterly  or  20-cent  an- ' ‘'"np’’®'*''  t’®s.s  the  act.  and  argil-  ;  shade  of  tiolitical  and  economic 

fev  greater  immediate  attractions  ing  Athona  Mines  on  Ihe  south  and  ^  Tho  mill  nn  ments  were  heard  hv  the  Cnited  i  ''hin'on.  S  icialist,  l.iberal.  '  onsi-r-i 


th.an  does  Howey. 


Investment  Yields 


PBFFFRKFP  STIK  K' 


the  "I'lima.x”  group  lying  to  the 
north  of  the  main  operation.  Con¬ 
solidated  Smelters.  Favorable  re- 


Utilitles — Penny  Mine* 

I  have  30  shares  Beauharnois  anrl 


and  the  company  is  now  definitely' ‘‘®  fnanengen  the  rigjit  of,itn  coum.ics  M-uesemiiig  .o 
on  a  3-cent  quarterly  or  20-cent  an-  ' ‘'"nP’-Pss  to  {.ass  the  act.  and  argii-  ;  shade  of  politJcal  and  eeono 
nual  dividend  basi.s.  The  mill  on  'ii®ni'S  were  heard  by  the  rnited  | ''9'mon.  Sicialist,  Liberal,  'on 
the  property  was  increased  to  275 '  Supreme  r  oiiri  a  liiile  over  '’■’’I''®,  "  bat  .■'®u  wiH.  unless  we  , 

*  •'  . .  .  «  ra-ara*atU  ^  i.  r- _ J  .  f  t  Tl  H  nOA-c  f  r»  onf  tVi»i4  rirracrT-nvai  i  ra 


THE  KISIX; 

PRESSl  PE  OF 
IDLE  MONEY 

Ihe  tide  of  idle  money  jp 
irresistible.  , 

The  current  RROOK.'nW. 
QI  VRTF.RI.V  surveys  the 
forces  now  operating  in 
favor  of  world  prosperity 
’I'ou  will  find  iu  lliis  Spe¬ 
cial  Bulletin  definite  sug- 
gestioiLs  for  a  planned  in- 
\estnicni  program.  Send 
for  gratis  ropy,  TO-H.AY. 
DAY 


B  B  O  O  K  M  I  H  E 

t  OKTOK  \  I  lO\-rffri»^r</  lOOt 
r»r>l  riTlIi  \»r.,  \f\*  ^orU 


uinf  about  nou'  business  undertak- 
aK»ui  iirw  nuinufanurin;;. 
abmir  now  poirc-ics  of  any  kind,  bp- 


tons  last  year  and  while  little  has  t ninnih  ag:o.  That  Tourt.  b 


find  ways  to  sot  that  projrTair.  in  tiK*  h#t  rannot  toll  wliHt  step  may 


bands  of  zoverrunonts  whirdi  aro 
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<■  Hn.  Hydro  Kto/*- 
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riom.  TpKtijri 
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Sriith  F‘an.  • 
Sr«»pl  of  ^  anadB 

y>.atf*rn  fjrorpro 

W^rton.  (irn 


’ll  with  liolfiings  in  .several  sections  of 

;  (’an.ada.  needs  fiiriher  finances  to  oi'i/.  ..nry  I  Cariboo  dis- '  7".  yen  will  .see  thtu  the  argument  |"’®  /hnnamenmi  evn  ic  worin-wifie  quicu.'.  lo  wiiut  me  several  goiern- 

e  il:  earn- on  work  on  various  pro{>erlies.  to  adrance  anri  in  this  vay  return  to  i  Tangier  of  the  (  oiirt  is  direrted  enHrelv  ronfidenre.  Nobody  heliev.'s  menis  are  doing  for  their  own  pen 

■•St  The'  rnni(ianv  holds  «  claims  in  "f  m  mi  ey  invest  ert  »>' j  Scotia.  In  Septem-iHip  protection  of  the  fiindament.i!  !  “"ybody  cl.'-e  tells  him  wheth-  pic.  we  need  not  stay  indefinitely 

illijSwavze  area.  Ontario;  8  claims  in  the  abovr-mrntionrrf  inrtii.stnals.  ;  last  year  an  agreement  was  prineiple.s  .-.f  the  Amenean  (  onsiim-  ®’'  ”  ♦’®  '*  "'■'■®"’''’®"'  "'®  sbuigh  of  des'iond  in  which 

nV.  I  the  Camscll  River  section.  Great  ■  I  made  with  Consolidated  Kmelters ,  timi,  The/'mirt  says  in  so  m.am  !  ”.=*'  ♦'®  .®"'®“  i'boiit  with  siism  ■«  e  hav  e  been  lingering  for  the  la.si 

■’■  !]/ 1  Bear  Lake,  where  a.ssessmenf  work:  At  present  market  priec.s  for  |  ^^.p^p  operate  theiunrds  This  authority  given  t,i  the!®''’"’  '®^"^  ’'®  '®’^'  hesi- I  five  years, 

ss  lias  done  hist  year;  7  claims  in  the  j  Beauh.arnois  and  Power  Corporation  I  ^^p^ppp^y  profit-sharing  basis,  fAPcufiM'  to  rir  v  hat  he  {ilcsses,  !  ■  '  '  — - 

1  llorb  l/uko  Bren.  Manitoba,  liold  on  .sharr-'^  your  present  holdings  aHhoueh  the  company  is  not  direct- 1  u born  be  plens*^s.  wh^n  he  idence-.  'I  •  •  j  l  t  ^  ' 

I  t: !  I  a  ’21  J'ca  r  lease  and  which  contain  :  decrea.sed  in  value  appi  oximately  .>0  intc*Tsted  in  Nova  .‘Scotia.  Gold  as  he  please,--,  is  thf>  pen  er  nf  dele.  'I  /.a  t\I  I  Cl  ^  t1  (J  Le  C  C I  CJt“  (J  t  tO  tl  S 

1  s:i  I  g'"'!'!.  'ilcer,  lead  and  copper.  j  per  cent.  Mere  you  to  dispose  ,  {^jnes.  At  pre.sent  Consolidated  '  gallon  run  not  it  nas  net  i.-m  ;  ' 


Can  you  advise  me  irhat  stock  /o  *^®^f*®’b®'* 


buy.  u'hieh.  in  your  opinion,  is  likely  \ 
to  advance  and  in  this  iray  return  to  j 
me  most  of  the  nioneji  ini-rste.d  in  \ 
thr  above-mentioned  indnst rials.  1 

“B.  B."  I 


Nova  Scotia  Gold  Mines  properties  imporiant  opinion  of  .tudge  fardo- '  ®f"®''' •  b®®<'tut'®  oT  fbis  simp’c  f  "  i 


be  taken  by  his  own  oi  some  niher 
government  lhat  will  once  more 
sh;;ke  the  whole  fahiic  i.f  puhlie 
coll ; uleiicc.  I’lihtii  i  onfiflence  iiiiist 
he  resiored 

’I’he  <  liathaai  House  roiil’erence 
ha.'  gIV'Hi  ii.s  a  consiriicliie  pro 
gram  If  ve  ,  riii  add  lhal  verv 


the  Cariboo  dis- '  7".  yni  will  see  thtu  the  argument  ' '♦''’®  fundnmenial  evil  jc  wnrld-wide  qiiickl;.  lo  whiit  ihe  several 


:  cion,  with  ro,nr. 


\ory  lipsi-lfnc  vr;n‘:y 


Dividend  Declarations 


gold,  idver,  lead  and  copper.  per  roni.  Mere  ym  lo  :  {i4jnpj.  pre.sent  Consolidated 

higher  price  for  the  latter  two  met-  these  shares  and  invest  the  money  ;  extensive  program 


al.s  would  .'taml  to  benefit  the  com-  in  ’  Pennies"  as  you  suggest,  it  would  ,  q^^.p,  .ipp,  ^,pqp^  fnHowing  persona!  anthoritv 

pany.  9  claim.:;  acquired  last  year  in  be  pretty  much  of  a  gamble  to  pick  ,-^,„p.qjgT,  of  diamond  drilling.  On  „  „ 


ntemnered  and  imcontrollprl 


pany.  9  dainuj  acquired  last  year  in  be  pretty  much  of  a  gamble  to  pick 
the  Hutchison  Lake  area,  north  of  I  out  any  ope  .stock  or  .stocks  that 
the  tattle  i,ong  I/ac  area,  tind  while  might  '-how  appreciation  and  return 


a  camp.a.igTi  of  diamond  drilling.  On  ^  ^ 

the  Tangier  property  the  company  i  ,,  ,  ,  , 
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1  in  purely  .-periilafive  and  Sylvanite  are  presently  paying  shaft  was  being  dewatered  and  tbe  House  of  rommopsj 

’  rn  t^  ' _ _ _ _ _ — — -  a  nreliminarj-  Inspectiorf  under- i  «='’®®'l  t-bls  was  to  he  done,  that  | 

nn  e.  »  F*/*  f  grcfund  substantiated  the  ore  sitiia-  ♦be  end  of  it.  beeaitse  under  the  ; 

Cannon  ^hattord  on  Lite  insurance  t ion  as  given  by  engineers.  Milling  I  TCnglish  form  of  government  the  | 

in  nn^  s  "6  _  equipment  was  being  put  into  shape  '  sovereign  now»r  of  the  nation  L* 

I  cn  4  To  — - - - - - - - -  !  for  operation  and  it  is  anticipated  lodged  in  the  House  of  rommon?.  | 

'■  ""  j  it  Tier,  i/enrs  a'lo  irhcn  The  Finnncial  Tim/:s  was  arranging  an  ts-sne  to  j  preliminary’  production  wdll  be  B'lT  if  you  wiH  (urn  to  the  .Ameri- 

I'm  .VS:’  fratiiir  Life  tn.surrinre  Week.  Canon  Shafford.  whose  valuable  life  work  artAmd  109  tons  per  day.  when  the  i  eau  I'on.stitiition  and  look  for  the 
"  .Vib  2  -i’.  jifix  rrrrntlu  been  closed  by  death,  was  among  the  prominent  CanadUins  over  in  the  veiY  ♦''t-  1  ^'^'®y®i=m  power,  vmi  will  look  In  ; 

’sn'  ij  -R  who  routrU/utrd.  fheir  views  on  the  point:  “Why  f  recommend  and  buy  f„p,  jf  jp  estimated  hy  engineers  vain  It  is  not  there.  The  pe-inle  j 

1  01.  T  \n,  \  life  iiisuriinre."  Like  many  other  bu.'ni  Canadians,  Canon  S^atford  that  there  is  sufficient  ore  already  save  it.  to  none  o'  their  agents  hm  | 

ton  i  III  drill  with  what  has  hecom,e  an  impoitant  financial  feature  of  hlo'’ked  out  or  in  sight  to  run  the  i  ®xpre.«3lv.  hy  the  Tenth  Amendment.; 


the  r.ittle  l,ong  T,ar  area,  and  while  might  'diow  appreciatjon  and  v®;-'!'"  completed  construrtion  ofi.,  '  ’'■®''^''''  ®’h®® 

.op.so.ssmeni  work  has  been  done  it  i.s  ino;  t  of  the  money  which  you  have  i  hvdro-electrir  plant  and  the  i  ♦"''  '  hief  f'l'tice  of  England 

planned  to  further  explore  thi.s  at  present,  invested  in  the  two  in- '  which  is  operating -“atisfactor- !  ’"’'’"1®  «•  b'-ok  on  The- 

grmip  thi.s  .summer  and  faU,  The  dustrials.  However,  if  you  were  to!  producing  power  at  a  cost  of  7’®G’'ot!.sm.  He  pointed  out 

cninpanv  recently  acquired  tw  o  purchase  gold  mining  stocks  "’'tb  |  gp-roximatelv  $8  per  h.p.  as  against  i  ♦♦’•'’♦  the  House  of  Corn- 

groups  consi.sting  of  9  .and  6  claims,  the  intention  of  holding  them  ®nd  j  pj^^rge  of  around  $.32  if  imiOns  w.i.s  delegating  its  powers  to  a 

in  the  T,ake  Athabaska  area  about  also  to  secure  .some  return  on  your  were  being  purchased.  Under  P'’n'«’inK  hureaucraev.  pm 

.31.-  triiier-.  we.st  of  the  Consolidated  investment,  there  are  a  number  fl"  i  farmer  operators  the  shaft  was  sunk  T'rjgland  has  no  separate  ,”nd  mde- 
Sinelters  property  The  shares  of  j  mines,  including  dividend-payers.  around  2.000  feet  of  P^hdeut  judicial  svstem  There  was 

the  company  niu.'d  be  regarded  as  that  might  be  considered.  Maca-s.sa  workings.  At  last  report;""  ''"»er  •«  which  appeal  could  be 


an  purely  .'-periilativc 


mat  migm  oe  consmcivu.  workings.  At  last  report 

and  Sylvanite  are  presently  paying  yhaft  was  being  dewatered  and 


Canon  Shatford  on  Life  Insurance 


I  nil, dri  ll  lifi .  lie  wrote  as  follows  :  — 

ti  a:i  Editor.  The  Financial  Times. 

<’>  ifj  T  wuis  led  at  the  outset  to  apply  for  life  msur 


i  present  mill  for  about  a  year  and  a  !  kept  it  themselves.  Thov  gave  to 
;  haW  and  this  will  he  increased  as  j  the  Prer-idetit  the  executive  power: 

<’•  ifjl  T  \vas  led  at  the  outset  to  apply  for  life  insurance  as  a  protection  development  progres.ses.  |  fhev  rave  to  the  Punreme  rourt  the 

nil  4  ‘j4  my  fiimil.V-  Having  no  nione5'  for  the  usual  investment.s  I  wanted  .some-  ^  j  judicial  power — all  of  it:  they  gave 

on  :i  V'.  I  thing  m  which  there  was  absolutely  no  risk  and  at  the  same  time  would  ‘  :  to  Congress  the  legislative  pow-er 

nn  (i  .'.‘I  gjpp  ipy  family  the  large.st  protection.  After  a  little  study  I  felt  cer-  Van  Alta  LrllS  ^  jj  purj, 

nil  H  07  I  lain  that  life  insuraneo  would  give  me  this  double  guraantcc.  Later  on,  /  hare  200  shares  of  IVm  Alta  at  \  ns  w.as  set  out  in  detail.  So  it  was  \ 
•'ll  2i!:i  :as  T  was  able,  I  added  lo  this  protection,  so  that  now  1  am  free  from  j  43c.  Is  this  .stock  off  the  market  for  the  .iiidieial  now'er  to  determine 
'i  fii  ' ‘ihy  corroding  anxiety  aiiout  the  future.  Now  that  I  have  passed  middle  '  altogether. — “D.  P.”  w'lether  and  when  the  legislative 

nil  liosjage  I  am  {larticulai  ly  interested  in  provi.sion  for  retirement  and  I  find]  The  stock  of  Van  Alta  Oil.s  is  trad-  power  h.ad  invaded  the  rights  of  the 
no  3  23  that  the  insurance  taken  out  as  protection  for  others  w'ill  look  after  me  j  gd  in  on  the  Vancouver  market  and!  individual  which  are  emho/lied  in 

when  I  retire  from  the  active  ministry.  i  jg  currently  quoted  at  5  cents  asked,  the  Ninth  and  Tenth  Amendments. 

Thus,  on  three  counts.  I  am  heartily  in  favour  of  life  insurance.  It  no  bids.  If  that  legislation  had  been  upheld, 

cn.ables  a  {lerson  of  small  means  to  make  a  .sound  investment;  it  is  an]  This  company  controls  four  pro-  the  entire  distinction  between  the 

:  excellent  protection  for  those  who  are  left  behind  at  the  death  of  the  j  ducing  wells  in  the  Red  Coulee  fields  sovereign  House  nf  Gommons  and 

)i,  1 1,1,1  ]  iu;'"i’ed,  and  it  slowly  Init  surely  builds  up  a  provision  for  old  age.  nj  Alberta  and  also  owns  10  per  the  nc.n-sovereign  Congress  would 

111)  r.  col  ivihaiis  the  most  valii.ahlo  thing  about  life  in.suranoe  la  that  it  frees  i  ^ent.  royalties  in  an  additional  2,140]  have  been  de.stroyed.  But  Ihe  Su- 
oll  II;  '  ''"®  '"'Kassing  care  and  gives  yon  a  better  chance  to  do  your  w'ork  acres  of  oil  bearing  lands  in  that  j  premc  ronr'.  hy  unanimous  vote. 

Ill)  I hotf'iighly  and  effectively.  1  have  never  lost  a  dollar  in  this  form  of  pi-ov’ince.  It  also  controls  two  pro- I  whieh  roiisi  d  the  rmintiy  as  I  have 

pg  *  ’-'r  investnienl  hut  rny  light  a,|veiiliirea  in  other  directions  are  not  so  plea.s-  Bridge  River  area  of  |  rarely  seen  't  routed  m  niv  lifetinie 

00  .*  .0  memory.  ,  ,  British  Columbia  I  sand  No;  let  those  things  th.at  .are; 

00  ..  00  ALLAN  f.  SHATFORtt.  Thi.s  appears  to  he  .a  rase  where  I  useful  be  done,  but  not  hv  ibis  un 
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l.ake  Mine-*  .... 

2.00 

30  q 

Sop.  16 

Sep.  2 

1  30 

2.00 

Do..  I  xt  ra  ... 

30 

Sep.  !  6 

Svp.  2 

1.50 

1 .50 

Laur-r  S^rord  ^  and\'  Shop* .... 

3  no 

•  7'»  q 

Auf:.  3  1 

2.23 

3.00 

l-obirtw  ,A  and  B  •  . 

1.00 

21  q 

•Srp.  3 

Aur.  1  4 

.73 

03 

McColI  Frnntenar.  Com.. . 

.80 

.20  q 

Sep.  14 

Aug.  1  3 

.60 

.73 

McInt^-re-Porc.  . 

2.00 

.30  q 

-Sep.  2 

Aur.  1 

1.50 

1  in 

Montreal  l.onns  . 

2  30 

.62  ’  ■»  q 

Sep.  3 

\UR.  3  1 

l,87U 

2.73 

Nnl.  Biscuit.  F’ref.  . 

7.00 

1.75  4 

Au>{.  3  1 

A  u  ^ .  !  3 

3.23 

7.00 

10  00  ., 
.s  00  1  :i 

l-J  no  I 


Nat.  Biscuit.  Com. 

N.  S.  L.  Ac  P..  F’rrf. 
Ooilvic  Fl.nir,  Pr^f. 
Pioneer  GoKI 
Photo  r.n»Tr.»vevs 
Pressed  Met/ils.  Com 
Provincial  Bink 
Reliance  Grain.  F^ref 

Reno  Gold . 

Riverside  Silk  A  .  . 

Do..  Arrears 
RolUnd  Paper  Pref 
Roval  Bank 
Siscoe  Cold 
^vlvanite  Gold 
T *»ck  • 

Walker  G  ^  Pt 


A. 00  1.30  q 

6  30  1.62’i  < 

12  .03  q 

f  00  .23  q 

23  q 
h  OO  1.50  q 
8  no  2.00  q 


Iri!  .  — In  t  e  riiTi  dc 


Oct  1 3  .Sep.  I  )  I.HO  ? 

.Sr*I).  J  .‘\Uk<  I  >  4  30  O 

-Sep  1  Auk  20  3,23  7 

Oct.  I  Sep,  3  80 

Sep  J  \uK.  13  too 

Oct  I  Sep.  16  12’..* 

.Sep.  I  .Auk  I*  6  30  6 

.Sep.  I  4  .Auk  5  1  4  H7  6 

Oct.  I  Auk  >  *  12* 

Oci  I  Sep.  13  1 ,00  I 

Oct.  1  Sep  13  .73 

-Sep  2  .Auk.  1  3  4.30  ft.l 

Sep  3  luiv  3  f  h  00 
Sep.  I  ft  Aug  3  I  M 
s*p.  > 0  A'lg.  2  4  . 1  > 

Oct.  1  Sep.  to  40 

-Ser,.  IK  .>3  .7  3  l.i 

*Ki--On  account  nf  arrears 


^RANY 


i4iAb 


mE  FINANaAL  TIMES,  MONTREAL.  AUGUST  23,  1935 


NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


IBANK  INSURANCE 
NOT  THE  ANSWER 
^  SAYS  FDIC  HEAD 


j  settled,  havins  lepard  to  the  con- 
I  vcnieiioe  <if  the  sreatest  number  irt- 
:  terosted  in  the  doliherations  of  each 
committee. 

Motel  re.'Jcrvations  .should  t)e  made 
personally  and  directly  to  the  man- 
i  after  of  the  Fort  Garr.v  Hotel  Win- 
nii)ef:.  A  full  attendance  of  covern- 
j  ment  reiuesentatives  from  the  sev- 
:eral  provinces  is  assured. 

'  Iniiuirics  (oucerninp  the  confer- 
1  ence  should  ac  addressed  to  I'harles 
Heath,  supenutendent  of  insurance. 

!  Governmei.t  nuildinK.  VVinnipcfi. 

I  Manitoba,  or  to  the  secretary  at  the 
I  rarlianient  nuildincs.  Toronto. 


Bank  of  Canada  Statement 


Accordinp  to  the  weekl.v  .statement  of  the  Bank  of  Canada  issued 
Ausust  Hth  deposits  increased  $3,(>14,89C  and  reserve  in  F.  !?.  funds  uas 
shown  .?3.6!»G.3.3fi.  .Notes  in  circulation  on  the  other  hand  declined  by 


ASSET.'*) 

1.  Kr.«pr\f. 

rnin  and  bullion 
SiUor  Bulltcn  .  . 
Strrlinc  fupdjt 
r.  S  Fund* 

Ttold  btand  Oouniripa. 


Auer.  14  in  wcpli  •Total  phangc 

*  5  * 

180.1  ns. 1S.S  -4.  inA.4:2  t  T3.r.M.8on 

i.322.i»To  -- 

181.(^04  -  1T2.002  m.T.'wi 

I2.39?.80r  •-  -  12. 197. 182 


Assistant  General  Manager  Pre- 
.8cnls  Message  of  Optimism 
to  Af;ents’  Convention 


,  Large  Gain  in  Deposita  Report¬ 
ed  But  Firm  Management 
Urged 

i  WEAK  ASSETS  DECUNE 


ltP.SP7.lfiS 

t.3fi0.figS 

9.U,.M'fi 

P.‘P4.47C 

S.in2 


ASSETS  STRENGTHENED 


T.SM* 


191,88.^,100  194.013,178 

336,253  344,112 


Good  lo  be  luformed 


'^uh^inia^'j  ri’ir*  . 

Bills  . 

and  .^^]^ancrs 

Bills  Poughj  in  Market 
J p'  rytmt'r  tj»- 

‘  T'^-'ra  *bnrr  to"m  spf 

T»  P-nx  shn-i  t**rm  «c«* 

r  t  M  h» Pctil  >fcu:  ttic# 


PresideJil  McCulloch  Sav,fi  Con- 
fidcMCC  Chief  Requisite  For 
Return  of  Pro.suerous  Condi- 
itons  to  Canada 


I  Washiii.yton.  -  -  .Althouph  declarins 
'  that  Federal  deposit  insuranre  was 
I  "not  a  crunplete  remedy  for  the  ill.« 
j  of  the  bankins  s\.stein.'’  Ix-o  'I' 

1  Crowley,  chairman  of  the  hcderal 
I  Pcposlt  Insurance  Corporation,  in  hi.s 
I  first  annua!  report  to  Conf:re.>‘s.  said 
'that  there  was  a  marked  decline  in 
!  "doubtful  and  worihle.ss  '  securuics 
held  b>  insurcil  banks 
I  Air.  Crowley  .said  that  the  m 
'  crea.^o  in  bank  deposits  siuce  th)" 
i  creation  of  the  FlUC  "has  rarcl.' 
bon  eiiunlled  in  the  past..'  but  con- 
t.euded  that  because  of  the  cvisten-'e 
of  llie  I'DIF  “local  pressure  for  piir- 
siiina  sound  banking  practices  tciids 
lo  be  dimiaishcd.  ' 

The  report  discloses  that  some  of 
the  bank.s  in  the  insuiauce  system 
are  still  under-capitalized  and  ib-at 
bad  management  or  "criminal  ac¬ 
tivities  of  bank  offtcers"  lontinue  to 
precipitaie  hank  clpsinss  In  addi- 
ihe  report  tndlcatca  that  on 
of  past  experience,  the 
j  propo.sal  in  the  pending  Banking  Bill 
one-twelfth  of  one 
car  OP  ihetr  deposit? 

iPSl!ran''o  fund  jiif. 

se.'  through  bank 


S.nOfi.i'O 


Ifi.fifiS.n. 


Busine.s.«5  InsuiHnce  i.s  good  bu.sine.ss  and  a 
matter  on  wltu  It  you  might  find  it  an 
advantage  lo  be  informed  Partnerships 
particularly  liave.  many  peculiar  angic.s  of 
rclatioiisliip  cvbi<  li  make  butsincs.s  insur¬ 
ance  imperalixc  il  the  future  of  ibr.  hu.si-- 
UC5S  i.s  not  to  be  imperjlled. 


SO.GZO.fil-O 


R'’.2fi.S.l 


inn 

.R04.:-c. 


Pfi.4SS.'47 

mtot 

4  47P.inK 


Totrf?  Inv^!StfW#Pf4 
■'  a.AfPtf 


'  Park  r- 

8  .\'fo?hr 


rfinaki.  Out.  -  'Tlrivin:  siuces?- 
full'.  l'•unl■';l^cd  ihc  lyrlonic  cnin- 
.'!'.iii-  .-'oriii  of  sc'crai  >ciir.-i  pa.'-t". 
-Mid  .A  i’,  ft  O'licsiiat.  .u.-^ist -ini  -gcii- 
-M.l  m.Tnacf;  o{  the  .Muiu.il  I.dc 
\'?uir)ncc  C"  of  -  an.i'la  la  addrcr  .' 
■11.7  tlin  co'niorcni  c  of  ilic  l.c.uici,' 
''iai'f  Cin  in-i iM'i ioa  held  th  week, 
o  I'n!,'  rialilial  Cia'  'ho  corn 
nan'  ii  abb-  ro  icpo'i  rtend.'’  P' o 
err.--,  in  iho;.,-  laiicr  di.'jr  "hen  ilic 
Tif'-iii  point?  •■■'■'nal'  c-  i.ahnc;  w  i 
;.-r  vhc  rfa'ii  cn  iIt  hiisitii  ii 
fr.r.-(-  t|i'i->iirh  •<»:  niiiiap."n  -  ■•'liic!i 

HTi'  he.  t-rrmci'i  .IM'j.i.Tbjr'  !■'.  -i•',ld’l' 

dc.-iinipi,  s'.i'i  a  m.iik-d  •  rdii-'t-c-n  in 
•h.  .'-nniiint  -if  Ii-an  nc^.-iunt. 

•■'1.  cjib.-.  foi  iM'di  .-.I-  p-.-miii'ii  ivi' - 

purno.'*':,  oi  c'-ipinnct  a'p  -ci-li 
C-rc-a-  iiiiT.-.jt.-.;  rcp  '-’ men:  ■  is 

^'.-a'Pi  I'e.jTlc  IP  lepin-ipi-  fh.' 


Report  of  Interest  Because  Can- 
adian  Bank  Is  of  Similar 
Size 


I  I  UIII.ITII  s 

•  <  Ht'un*  rain  up 


.000,090 


.000,000 


19.819,503 


rndienttye  of  hich  earnincs  i.«  the 
■-•ecent  statement  -'f  the  FoutJi  Afri¬ 
can  ncservs  Hank  w-hich  had  a  net 
profit  of  £  IP  its  hast  fi.sc.al 

year  on  a  capital  of  £  1  .fion.Ofii'i 
I'hese  r'>sults  .ire  pa.rticiilarly  inter¬ 
esting  since  the  bank  tr  simtlar  in 
size  to  tbp.  Bank  of  '  ana da  which  is 
now  in  K.-  firrt  year  of  operation 
The  South  .African  Re.scrve  Bank 
ha.=  been  in  oner  iijon  since  and 
h?,s  hinlt  UP  the  reserve  fund  to  tlie  j  tion, 
siatiimry  I’lnit  of  £  l.PAii.fi'to  .and  I  the  basis 
surplur.  peoti',?  no-y  accrue  to  the  |  .  '  ; 

ro'ernment  af'er  pavmenf  of  dird- ! ’o  asses.s  bank: 
depds  c,?  to'-r  annuallv  to  the  share-  |  per  cent,  n 
held-"'’-?.  The  :c- prnniont,  how-ei-er  |  will  not ‘•■lire an 
tia,=  been  shar-n*  in  profits  ■white  ■  firient  to  nieet  ip. 

•he  rf.-pr-c^  ■wa.'  be;i!.?  hiiitt  up  and  failure.® 

■n  I  re- ei  ed  £1^..’.  Sound  ^fanaearaent 

Tn  view  of  the  recep,  agitation  - 

'he  T'hera!  pi’-t'-  'ar  nationali.zation  eopardieij 

e'  rh.^  Bank  o'  Canada  it  micht  be  Fcdeca!  deposit  ia.=urance  the 
nnted  that  where.ir.  the  Bank  of  '  ■='^' '  ‘'ncf  of  bank.'  'in  ,he  future  a? 
Canad®  pevs  its  j'oareholders  an-;’"  -'lepends  npen  .s-sund 

p.ua!  -dividend?  of  4U-,.  on  3  capit.il  :  alert  Federal  euper- 

'  ision  and.  peima.ril-'  upon  eenera! 
I  economic  stabilit'-  of  the  countyv 
i  Federal  insurance  no'v  rover?  oc 
1  per  cent  of  the  eoiiptr^'-  ®  romtnee 
eia!  b.anks  and  is*  per  .-pn.t  of  the 
deporitor?  m  t!io?p  banks  he  ?aid 

The  report  presented  a  labulatiou 

ShO’Ving  the  lo?se.=  of  dopojitors  in 

;  at!  hank  failures  since  ISii.;  A  total 
j  of  l!0.5is.000.000  in  deposits  have 

:  heen  tied  up  in  elo?ed  banV-j  ip  the 

'  last  eixt-i--nine  vears.  and  out  of  thi? 
j  total  the  depositors  have  sustained 
ja  nc-t  loss  of  ??. in after  11- 
:  ouidation  of  the  banks’  remainine 
!  assets,  according  to  the  report 
I  'Jut  of  the  STtll.'ifin.Pd'o  in  unr® 

I  covered  deposits.  ?2.56,>,i'iii';i.noo  would 
1  have  fallen  info  the  categories  of  de 
posits  no-w  insured  bv  the  FDIi'.  the 
report  estimates  Tims,  thete  ha.s 
been  a  net  loss  to  depositor.?  riur- 
ing  tile  last  sixty-nine  years  averag¬ 
ing  about  onc-fifth  of  1  per  cent, 
out  of  tlie  deposits  of  all  active 
banks. 

The  conference  draft  of  the  pend¬ 
ing  Rank  Bill  proposed  a  levy  of 
one-twelfth  of  1  pc-r  cent,  op  depos¬ 
its  in  acti'e  ins'ircd  hank.?  each 
,vear  in  order  to  build  up  an  ins'ir- 
|ance  fund.  The  flouse  draft  of  the 
bill  provided  a  levy  of  onc-fifth  of 
I  pf*f  cent.,  the  average  indicated  b,i 
j  the  FDIC  study. 

}  InstiraDce  ('banKed  Operation. 

I  hiitrman  '  rowley  s  warning 
against  regarding  the  FDIC  as  a 
panacea  for  banking  trouble.®  wgs 
contained  in  a  section  of  the  report 
entitled.  "Deposit  Insurance  and  the 
Banking  Structure. "  It  read: 

"Deposit  insurance  has  brought 
chan.ges  in  the  operation  of  the 
commercial  banking  systoni.  the  ef¬ 
fects  of  which  have  nor  yet  become 
fully  apparent.  By  the  very  fact 
that  the  corporation  offers  security 
to  depositors,  the  force  of  local  pres¬ 
sure  for  pursuing  sound  banking 
practices  tends  to  be  diminished. 
Pressure  of  depositors  ujion  receiv¬ 
ers  of  closed  banks  for  a  rapid  and 
efficient  liquidation  has  been  re¬ 
moved.  leaving  receivers  subject 
chiefly  to  the  pressure  of  debtors 
who  wish  to  obtain  maximum  len¬ 
iency.  I.osse.s  which  were  formerly 
borne  by  local  interests  are  shifted 
to  the  entire  banking  system.  Such 


R.f  Sfi.?.t,fi 


,?4j.33? 


26.830,44 


19o.9.>4.a04  189.3T.S..3’ 

fi40.ft.^3  4*7.2' 


f  harttTfd  hankji 
Of  hfj . 


62.849.U. 


115  625.884  2lP.2SfiSS6 


rrr.i»  dfpo.^itj 
I  'ahiFtipf  pa>bb*p  ab-oad 
.4ii  Ft  hiT  l!  jbllUlGS 


We  will  give  vau  inform-jfipn  on  this 
A  itailv  important  matter  if  you  desire  it. 
Addicss  your  cnquir\'  tci  otji-  Head 
Ill  our  nrare.--,!  Rranrh  (.)fli<e. 


TOT  At  I  lABIl  ITir?  T'fi.'>4'‘.4l?  .VO.T.liT.fifil  -  4C4S«I‘' 

qv'f  -pyppA  ?  to  rir*tftj»  and  It'abRftJ*!*  8.^  2K  pa®  Ff*nipa«'rMj 

loyy  gr  y  4^t  [»  f  tflU  !  O.f  UtOJ  A**f  llibilltlf « 

F  '■f  tal  k 


Finger-Print  Signatures 


They  Can  Be  Employed  as  SafeguartT-  in  Cashins 
Banking  Paper 


n'c'ctb?  .-if  rh-- 

'  ’■ .  ■  '  :  '■nj-i  j  n‘  ■-'*'2' . 
iomin-Jr.t  vi’-'?i'!*'n  m 
!i-'j  ■')’■'  !'‘U?inc??  ’  ■? 


Bv  THE  OLD  BANKEJt 


The  nroduction  of  letter?  eddre?*?- 
g.d  tja  the  eavee  is  no  ■''■arrc-.ntv.  tor 
if.  3s  has  rresumah]"  harrene-'i  he 
has  stolen  the  cheque  fr-'m  3  p^'iceto 
letter  box.  the  letter?  "vill  hav'e  hern 
?tol-2n  3t  the  ®?rpe  tinie,  and  e.  num¬ 
ber  ot  teller?  ha  'e  had  cause  t-o  re¬ 
gret  the  acceptance  of  thc?e  letter? 
as  rrrx*f  of  Identit'-  Tiiis  "was  th® 
praetieo  of  a  aentleman  fr-'*;n  T-^r- 
ento  w’ho  is  new  a  gmoif  .*r  His  M'3- 
iestw  in  Kingston. 

In  fiiture  t-20  th®  numhers  '-f  tpos® 
?^-.aiving  these  -"heques  is  not  like- 


2aH,  .or-  takinr  uf  fin.eer 
;  2  means  -"-f  f-jtiire  identi- 
C2S  str.atire  tr,  ta^-',  been  al- 
i-e]*  rortfine-d  to  -srintinal 
In  tite  1  nite-d  Ttates  u  i? 


I-  O  PT  p  .* 

ri 


Hi  C  It 


than  tb.r  mnet  t.-.  ppii.-c  metho-Js,  altho’i.gh 
'1  of  IP.  .,  i-cp  the  .Amenca.n  -'•■■rces  w-cre  en- 
rePTpp-  d’lrlnc  th®  w'r.rid  war  the  fin- 

IVU2-  't?  rc '■  I'.rinf?  of  ®verv  mati  were  re- 
-'Sto-'nr?  .-.-.prlcH  Tip®  'art  seem?'  t*  he  o?-er- 
the  :p-  ir.oVeH  h--  ,|,®  -.'-'iter?  of  firtion  and 

■-It  ha'  ®  in  a  re.-ent  fhr!!!®r  the  plot  has  to 

I  .p  r,,-.--.  -w-fth  a  man  who  Tyje^  the  pap®r? 

VeHcr-ll  .2P''1  ldr-nt’>-.-  H-er.  of  a  romrod®  whe 

had  been  kiiHd  in  order  to  hide  hi? 
o-wT*  r-’iminai  record  and  start 
a  sain  uud®r  the  name  and  reputa- 
tp'-n  of  thp  d®ad  man  .A  refer- 

,  ence  to  the  file?  of  rjie  Wer  De- 

nartrrerif  w-oi-i.-j  hav'''  settled  the 
■  m.vt®--.  b'lT  the  story  f'crniit.?  him 
tiv  cet  away  w’th  it.  and  this  meth¬ 
od  of  ronfjrm.ation  although  avad- 
■ible  i?  never  "Cferred  t-2. 

I'n  ether  coiintr'c.®  the  method  is 
usf'fi  ni'ifh  more  widely  and  some 
I  ye.ur,'.  aso  th®  banks  in  Sotith  .Afr'- 
C.2  uivar'a'oly  sent  a  eopv  o' the  fin¬ 
der  prints  of  til®  pa.veo  of  a  draft  to 
the  office  at  whiib  'he  draft  wtnild 
bo  pre.ienied  fcn  encashment ,  The 
rea.soii  seemed  to  be  that  the.se 
drafts  were  frequeniiy  for  conslder- 
ahic  .-unnints  payable  to  workmen 
rrtp.rn’.p  v  -o  Fngland  and  taking  their 
!  .-.aV’Di:.-,  with  them.  In  this  -way  the 
practice,  made  Cor  protection  <yf  both 
bank  and  payee,  a?  the  records 
would  .show  to  whom  the  draft  had 
been  paid  and  it  would  be  the 
bank's  own  f.ault  if  the  prints  of  the 
payee  did  not  agree  ■with  those  on , 
ihe  advi(  e,  ' 

In  a  number  of  h"aiirh  offices  in  : 
I'apnda,  pa-Ticularly  those  located  i 
111  section.?  with  a  considerable  for- 
ewn  population,  finger  prints  are 
taken  from  all  illiterate  depositors.  ■ 
and  in  a  number  of  instances  banks  : 
tia-e  been  saved  from  loss  when  a! 
thief,  by  mean.?  of  a  stolen  pass¬ 
book.  has  attempted  to  draw  the 
b.ilancp.  In  a  ca.se  of  thi.s  kind  it  ' 
IS  unsafe  to  rely  on  a  signature 
aione  The  handwriting  of  most  of 
the  lower  class  t-f  laborer.®  is  sel-  ’ 
doin  distinctive,  enough  to  identify  it 
as  that  of  any  particular  one. 


Life  Insurance  Sales  For 
.luly  Ahead  of  June  Fifirure 


•oJ’d  'IS  the 
ConUnent 


I-en  t 


T-vrento —  rul--  ?al®?  of  new  ^7. 
diruarv  lif®  Insurance  in  Canada  and 
Ncw-fcjn-iland  ®Tce®ded  tho?®  of 
tun®  and  totali®d  ac- 

ccirding  to  figure?  p'jb1i®h®d  h'®  the 
Idf®  Tnsuranc®  Sales  Rps®arch  Bu¬ 
reau  Tiiia  total  does  r.'af  Incltide 
sales  of  annuities  and  pension  bonds 
and  is  based  on  return?  from  nine¬ 
teen  companie.s  havune  01  per  cent, 
of  the  bii.sints?  in  force. 

Sales  by  provinces  last  month 
were  as  fellow? 

P-iti-.h  Columbia  %  a,2fis,efie 

A'b«rta  .  .  1. 382.00® 

Sa.katckeww:..  .  l.aC'C.ono 

Manitoba  ...  1,710,000 

Ont-ino  la.SS.V.O'l'i 

v,'uobo*i  .  .  S.r.Ofi.OOO 

Bnin.'vk'-k  .  073  ooo 

a  .SooHa  ...  1,24.3,000 

Frinoo  I.Und  7.1.ooo 

Nos'foundland . 323.000 


1.  -h-t-ob"  St r-'-n ctbcn®**)  A'-bii?  it 

i:  ;aii?  tfir  .)  O'-'U.t  ini|o  ?  ora  ■*)' 

lo,-..-  ir.foj-o'.r  -----irn.'  ‘vn  prini®  i".'-  es’.- 

won’.t  .'sun'-.’  f  ill  t  *  it2<'re., ?o  Tb®  n®t 

of  ly,--  in.'-'iron''---  ■"bi'.‘b  <lopend.s 
li'co’v  r-n  th-‘-  in'ei'et't  return 
■■  I'-i'-n  '"-tn  b.  ■.bt.amo,-!  .-.p  fijo  -o.s.'r- 
-p;  be).-]  tr.--  tpo  i-p'^unl'-'  "f  prillK  V- 

b..!,-lpr,®  Tbi-  some  tr.'iiif  un-rease? 
•'■<■  mark®'  -  li'i®  '’’f  th®  va'-t  f'ln-!  --f 
jooiirjt-.-?  .'tr.'.rfb  n-  1  m-iKe.- 
'.rrur.inc.'  .i.)uhb'  oure. 

■  Tbo  remn-in'  P®que7nat 

,-orjt*ii..-r)  ■  ni’:-r'®n.;tir!':  '-Vfnpa- 

•botio  r.‘>-.->p®r,3 ' ion  '.’-'th  th‘-  various 

o‘f'*rf.  b.'-pp  •■■■vertr<l  b’  C'*' ®rn- 

ri-'pn-,-)|  aii'!v-ir',ri®’  t-*  --flirt®  tb® 

Hijrficn  of  deb'  r.rr.'-t-d  by  -  i-f  d'-''ors, 

-.•ho  f-nd  'hei-'  r-f'.-i' :'''n  iiu'enobl®. 
.■’ud  ’u.m-.-  '. -r ;rf .20- ■ .- \  ro-ub.-  bate 
.*:r®3f]'  be®u  ,)o-iKv ed.  i'ti®  ' ompan> 
ron'in'ie:-  n-  plav  a  hutblv  s'."nif'- 
rant  part  m  the  econoniic  .and  dn- 
m®:-t'®  l:f.-  r.'  our  naiinn.  is  crii-ainr 
over--  div  a  hicbor  pk"’''  i:i  'he  nu- 
•yop.-il  ron.-f  lou.  lies®,  and  the  lead 
;:i7  r>r-?du®er-  <■.'  >ho  .-oTiipanv  wore 
'i:.-®fi  If)  d---o»r  tb®m''.!ve.'  !■>  tin- 
pro  op-ai'pp  of  tlir  e'anadiau  public 
of  i:ff-  ,3.- .tiirancf  as  'b®  ®:ifc  and 
fsnp  wa\-  of  nrotnotinc  Thrif:.  which 
h.T-  pro-, fTi  dunar  lei-ent  '■o.ar,*  to 
ho  ro  r.--rnrial  to  the  v  cll-f-einc' and 
.oif.-. -pp,-'  of  many  peonl®  .an'l.  at 
•he  sanir  imiu.  piroidc  liie  pi-o;ei- 
•  op  to  iioino  and  bivod  one.--  wliidi 

slono  can  ii'.spi'f  the  ®ensp  of  sppu 

which  e[i"pmjor?  iia'ioiia!  unity 
.and  ®-'.’ip.niunit  V  r-' spnii.^ibility  an<l 
n.'rporua-p...  the  : :  i.ttis  of  indiv  i- 

d-ja:  iii.ei'ty  -.vhich  w.  all  In. Id  de-ai."  j 
Need  liiilaiicod  |{n(lgft' 

T  '.I  -'!c''ulh)cii.  lu-o.sidL-ni  of  'he 
.■■■■>'ii|i;il;;. .  ,'ils.i  ad'irosseci  the  c-tn-  i 
'cniioii  and  du-a-us.sed  general  econ- ! 
oriiic.3  an.i  bii.-'iiie.-;.?  within  'lie  coun¬ 
tv;..  ife  teferred  i..  rietinite  .-ia-iis 
•f  a  ccncral  improveiuent  a?  tllu.*- : 
•Vo'cd  in  'ho  increa.-o  in  bu.ild'.na  ■ 
r*r:rii!'s.  and  in  fax  c.  ller-tic.rir  bro.h 
cdri-a!  end  u.unioipa!  .-f’ re.r.®;ucr -he  ■ 
rn-.iahlo  pe  -tFon  I'anada  iiold.®  ' 
•■.iron:'  ihe  tradin'r  c.oiiniries  in  'he 
'vorld  III  fxpon  tiac-.  ht-  c-Xpressed 
I/:®  cf'H ■.  ;f  ;on  'lia'  as  .-oon  a.-  cr.ri- 
Jidf-nef-  i  le-e.  taldi.-lied  'n  th€- 
:;.:nd.-  iV.f  people.  . Ildus, li'.v  hill 


AEL  PHOFITf  EP€EICVH€U)ER§ 


MUTUAL 

Ration 

^I^NADA 


ePANCM 

Toronto 

V  anrouvpf 

Victoria 

Edmonton 

Calgary 

Saskatoon 

M'jnnipag 

M  on  tr  a  a  I 

Quebec  City 

St  John 

Halifax 


There  should  be  no  nb.ipctiori'-  on 
,  tie  part  of  any  rightful  fiaye®,  nor 
I  is  there  any  reason  why  the  hanks 
should  PiOt  require  it  TVicre  is  no 
I  profit  -whatever  to  the  bank  in  ne¬ 
gotiating  these  cheque.®.  \o  flepo.s- 
ll.a  are  obtainable  through  the  prac¬ 
tice,  and  the  bank  must  guarantee 
the  cndorsenients  on  the  eheques  it 
negotiates. 

The  public  doe.®  not  appear  to 
realize  tho  ortent  to  which  they  ex¬ 
pect  the  bank.®  to  as.turne  for  .®tran- 
ger.s  risks  without  profit,  or  the 
chance  of  profit  Many  hankers,  too, 
seem  to  have  become  hyfinotized  hy 
sonie  of  those  silly  slogans  winch 
advertising  men  have  succeeded  in 
introducing,  such  a.s  "The  eustoniei- 
is  always  right."  .A  statement  of 
thi.s  kind  i.«  one  of  those  half-wit 
sayings  which  were  so  popular  a 
few  years  ago.  and  their  influence, 
.so  far  as  banks  are  concerned,  has 
resulted  in  an  absurd  amount  of  free 
service  to  the  wrong  people.  If  the 
benefits  went  to  the  actual  cust.orn- 
ers  there  might  be  ju.stification,  hut 
in  practice  a  mass  of  uninvited 
guest.s  have  come  to  the  party,  and 
they  have  no  intention  of  returning 
any  of  the  favor.®  they  demand  free 
In  thus  demonstrating  the  actual 
position  of  the  hanks  in  regard  to 
the  negoliati.on  r>f  pension  cheques 
it  may  be  definitely  .stated  for 
the  officials  of  all  the  ('.onadiati 
banks,  that  there  is  no  inientiun  of 
making  it  unduly  difficuli  for  th® 
rightful  payees  of  these  chef|u®s  to 
negotiate  them,  hui  i'  shfiiiid  be 
clearly  undor.®ttiod  u  hat  -  esponsi- 
bility  i.s  Inc'ined  hv  the  Iiearer.  and 
leave .  That  because  of  this  resivinsihinty. 

the  h,-jnk  has  'he  right  to  rnfoice 
v®,uld  ;  what  i'  considei.s  reH'i.nahle  pre- 
:ot:a- I  cautions  before  it  p.-iri.®  »iih  the 
itnent  j  ca.sh  Or,  to  put  if  in  ano'hei  wav. 
■her®  |tr,  priopf  measures  which  th®'  payee 
s  .od-  ;  of  th®-  cheque  wouM  adopi,  foi  hi.? 
■al  of  1  ow  n  protection  if  he  wei  r  bonorin-g  ! 
nfi  a  ’  a  ®hef|U®.  I 

.ffion  I  One  of  th^  main  .'ihieoticn:'  f.*  fin-  i 
nsiop  ;  prv  pi'in*  t'cord.s  i=-  that,  under  tp®  ' 
•ome-  j  sy.'.i.eni  u?.od  h-.'  th®  polir®  q  iioo-.-  | 
tin- 1  pot  improve  th®  aFpeora.noe  of  ib®  j 

the  :  fing-er®.  as  prictors’  ink  v-hirh  i:- ' 
'■®-rn-  I  genc-railv  ii®e-d  ha.s  Ti®C'il''.3rl'  bo.vr-  j 
elves  ;  in=-  riuahtie®.  fpit  pow.Tds'-s  t'ner®  i 
n'lod-  I  ar®.  other  m®t.bod.t  -•b'ch  h-a.v®-  ro*  ; 
patg.  j  t_h|«  ob,iect!.'’Pahle  feafn-p  and  tho- 
mh  g  1  hank®  using  thorn  in  r.ertain  og?®? 

?  h'i.®  do  not  gyperif-pcoi  anv  dif'ioui'- 
tell-  TTi®'--  take  i'  for  granted  that  the 
nting  customer  is  svilHng  and  that  m,  .aH 
there  is  to  it. 


332.13.3,000 


Total 


Better  Results  For  1st  Half 
Reported  for  Montreal  Life 


ALL  POLICIES  NON  ASSESSABLE  PAYING  mviOENOS 
RANGING  FROM  70%  TO  00%  ON  RENEWAL? 


FIRE.  AUTOMOBILE  AND  CASUALTY  INSURANCE 


premium  receipts  excluding  single 
premiums  increased  $I3,7RI].  and  net 
income  from  investments  were  bet¬ 
ter  hv  'TGII.  There  was  a  substan¬ 
tial  gain  in  single  premiums.  Total 
expen.scs  decreased  by  $9,954.  Death 
and  disability  claims  were  lower  by 
.$10.1.5:  .As  there  vvas  a  greater 

amount  at  risk  the  percentage  of  ac¬ 
tual  to  expected  claims  showed  a 
considerable  reduction. 

There  vvas  a  gain  of  insurance  in 
force,  but  col  a  large  one.  How¬ 
ever  the  improvement  in  this  respect 

was  quite  marked  as  the  insurance  .  .  _ 

account  showed  a  loss  for  Ihe  fir.«t  ( changes  place  responsibilities  upon 
si.x  months  of  1934.  It  Is  expected  those  administering  the  Federal 
that  the.  volume  of  business  on  the  |  sy.stem  of  deposit  insurance,  which 


ASSURANCE  GOMPAK'Y  LIMITED 


Of  ionoon;  €N0LAKD 


/gttEKA-SECUm^^ 

■  FIRE  AND  MARINS 

INSURANCE  COMPANY 


4n  Old (uiJ  ^jitahlisheJ 

/irilisk  (  nmltanu 


Head  Office  for  Canada 
METROPOLITAN  BUthDING  -  TORQNT 
i«w«onT  Har^eAVCS  -Mana*eT  for  Catuida 


OWNED  £?  OPEKATIft 


Yorkshire  Insurance  Appoints 
Branch  Secretary  For  Canada 


PEARL 


Qiirtit-r  (, moral  .Vtronf,  for  Fl't  Mtl.: 

.lOlINhOX-.lltNMNt.F  INt  -  <  orHlinc  Bid, 


M  oiitrcal 


Du!’-  ,  uianager  tor  '  anada  or  in® 
\oik.®;r;rc  In.suranct  Co..  Ltd  .and 
t|,f  l.■'rld')n  <fc  Provincial  Marine  & 
'Icncva!  In.siirancr  ''o.,  I.rd.,  of  tlie 
ap|i®i  ii'men’  *'1  .Archibald  Ucid  a.s 
s®>  rotary  of  the  '.anadiaii  branch  of 
th® ->■  (oninanie® 

M'  Pvcid  lia.i  been  associated  witli 
tbf-r-  companies  in  Afontreal  for  the 
•’ h.  iif  of  hr-  insurance  e.xpcriencc, 
romrp®'nciTic  with  ih®  A'orkshirt-  in 
K-i-.'i  Wliile  id®ntificcl  mamly  iviib 
i;,r  fir®  department  ®>f  the  bii.-mcss. 
ui  h'.s  ne-w  capac  ity  .vir.  llei®!  willa.s- 
sii-ro  more  rPSt>on:->'bii!ty  in  th<*  m- 
•  o?rmor!t.  financial  and  I'-.vCcitive 
p®)br  '■'.3  of  th®,  ®®jtt'panifr 


C'f  la 


M  ®!  U : 


.VI.3I1  —  T-oitii" 

fit  in  III.-  prin-iai-j-  iron  .me) 
r.v  in  VIanitob,a  \-par 

■  ■apitali.-mc)  at  ?1  67fi  263 
'  o®!  an  annual  .'icorage  of 
w '  I  o  rl  I'  p  «  t  2  3  fi  5  6  ’  '  n 

d  v.agp-.  ■inrl  tiirnofi  cut 
et'-'-'  -■■chi®  of  $32.3  ",3? 

■)  na®li.-)  >1  croduotinn — from 

I inoii nt o.j  ,.-1  516  12.$,®'$-- 


"illi  Uisbm-:  oinf  nl .-  lot'illiiig 
00"  The®  roinr-.-it  ®®l  «"b  ,$3®i.':'."i.'"i' 
oi  II'.)';  .m>l  Witli  .  ,fn',ri|-ni  m  11'.)'- 
tbo  nm-'icnir-i  I'n-al,"  \-<  a  r  'I'l'i®:'®  'nr- 
111'®.'  ar®  r  .'.'■.lu-ivo  ,.|  111®  l.iig®-  -ii'i 
-Ipc1''1.s  r-at'J  b'.  nr  1  voi  o  '  J 1 11  1  pf  inir.r 
C’ -in I’a n u-,- .  and  •*)  .-lo--  Ir  >di'-i<l''-iid- 

v.j.-ni'ding  to  th®  fi® pa  rt m-n t  <■ 

.'tin®?,  t  'da!  licjl  -iO  id-nd  riobiirpp 
n'lPTitP  a ppi  u.vi ma tpd  I  ? 'V  "f  th®  \abi‘ 
oP  n. infra!  pi-ucl'ir '  n ‘li  i'-'"  "■'•  vo.ar 

o-.-P'-jia j-o*-J  -«-i)b  li.fi-'T'  -n  |3.;  ;  'T-'ti 

niinos  OOl'l  t  1- ! -pi]  t  P*4  r.l'--.'--  t 31  'V  f  lb-: 
tot.)'  a-  ag-.-llPSt  8  7'®-,-  in  t??^  tpo  1' 
.)  1 -'i-'l onej  •  |»a  v  1  n g  go! -"I  111111  PS  .ai  ionnl- 
ipg  fr,r  ;;.3®'.353  ,-■(10  or  ;S  r-  .’if  lb' 
tp'al 


;no*w. 


3|Vti,  <>  .4  IV  vi  Huy^T- 

r-.ogni?  .Sa.s!,  --  For  'b»  f-ft',-  tw- 

r-k.i  on.'ip'-i  .1,(1-  rotb  lO'.s  an-i.rii’- 
Ii  10-))  p  ra 1  ira  II -r  'h,,  pi-ov 
ar  2-7  I '  -7  63  and  2.26, SO,  $11 
.cliol?  of  v.-b-Htb  1*  or®  r'--oPT--pd  fi-'t-tn 
■  f.-iiinn  ..I  vc  p.-ioiii  c'jnada  'Thta 
an  in.-|pa.-p  of  ,32.3  076  hu.'heta 


Of)  uipuaent 
;ti®1  3  j  'ni 


C.ltABTF-FtO  1833 

;  fOVITABLi 


Uank  Chorina^ 


.* bus"- 

reer-c-  -n-  rh  th8T  '^hF'rF 

p»-rv;periT.  <r:r-;4r  aiii 

hn: 

h-  n-tt-MT  rIyjiT  ,-4  rinllif'tT!  1“ 

?  ■'f’in'r  *  o’lT^try  ^rrmt 

rippr.rt  jjp-Tir  -  Luir  r^SOUT- 

«•  p  L  Tj’f  pr;j'‘rir,':^iA  ')nl|TpiTf»fT  and 
4  •viFjlo  I  n»r) 

1  -m-rr}  tl,.4t  v  D  rr  nri  ’lir 
r**  LiiHim  .  r>r»jn  crr-Hf-r  th?in 

•’L  r  \i-AVf  o\  i  V  ,rrr\_  aiJ'l  ibi, 

u’ll  ropf  ifjf'nrc 

T  r  r 


'  fln&.Mann€  I^imnce  0mpai^ 

I  -abil-f-'  cr,’j»’'antp“d  b--  'S*  Fb-an-.T 
In.ijian'-.-  C'-impanv  of  i-tarifo-') 
Total  TpniMty.  .t42.Z37.83.3  12 
C.XNADIAN  DEPARTMLNT. 
MONTREAt 

A  H  VAU. ANfF.  b  M.  F,I.LIOTT 
loin*  Vlan.ii'O'  l-ain!  3tan.ix®t 


I  0  ^>3989  fior  TtAclr  «l 


Announce  Final  Arrangements  For 
Insurance  Superintendents  Meeting 


9.3.548,1 1-5 
7.  .Ki.lK 

5.^‘42.2.r 

9.1 

ri.i.'ft  «82 

1  9P2.'‘42 
4  *^84. ill 

I  ?'0.:49 
2.82'>.»*5a 

r. 


T  ••)£<*‘i  to 

U  inriiDAjr 

‘)ii£Vipr 
1  onrJon 

4'a»earv 
a’ot  I-rkn 
I  irtorm 
INcina 
Lrlm'-ntop 


Tot  confidftrjtia)  r.o-nperaiioD  and  dai.a  ( )  on  all 
•  actors  r»la>!i!g  t"  bran.rh  plants,  'var-Kousing.  Cana¬ 
dian  represpritation.  otr  .  and  fia*'!r,il  re.sour-tas. 


Torionto  —  If  ir  announred  bv  R  '  anc®  for  the.  Ptate  of  xvggkiineton,  ,-mfl 
T.eightiiii  Fostrr  K'  ,  rsenretarv  of  newly  electe®!  prcKjdeht  of  the  Na 
th®  -3proi-iation  of  i'uiierinteiidpnt.s '.if  '  tiona)  f.'onvcDtion  of  Iri.siiranee  f  om 
inruran®®  fif  tb®  rrovini  ®?  of  I'an  mi.ssioners,  will  -aci  fqu  an  invti.otipn 
■Tla.  in  (  oniici  tinn  with  the  .ynnual  i  which  ha.s  b®en  PMcnded  to  liini  to 
f  onfprenc®-  of  th®  ,'issoriation  wtin-h  ;  rpprp.sent  fh®  f  S.  In.siirani  ®  '  orn 
wii)  b®  held  ill  M  inriipcg  on  S®))tem- j  nii.ssioners  at  Hi®-  inoeting  and  to  nd- 
her  ::ifl,  till,  .3ih  and  tilh,  that  thp^die.®?  flip  ctinfcrenc®  In  aclditn.n 
iliaraiipr  of  the  agpiida  for  tills  tlicre  may  li®  on®  formal  adrirr-.s-i 
'(ill  s  (onffrene®  mtikfs  it  possible  '  from  a  rnemhei  of  ili®-  r-otifri  f-n®  ®. 
!■)  rliimriaip  the  expense  involved  in  '-orireruing  which  animmn-f  innii  will 
Iiriniitig  ail  official  ttrogramme  and  |  b®  issued  at  a  later  daK- 
advanip  pauiiihlct  copies  of  comniii- [  TIic  opening  .session  of  iIk  <,in 
ipc  n-»ori).  .\rrangrinciits  have  f®i-cii''®.  will  he  held  at  i-n  :i  in,  on 
i'cen  m;,d®.  however,  to  mimeograph  Tuesdav.  ScpiiinliPi  liid,  m  ihc  I'oii 
(  opic.,  of  all  v  i  ilicii  reports  availaldc  I  tfarry  Ifolol,  w  iien  ;ill  aiJdri  ssc  :  lill 
prior  lo  tin  ponfcrctirc  .iml  make  |  be  (ieliv®i<  (l  and  n-iioi  1  of  (  (pupoi 
(Il  01  dull  ion  to  p(  rsonr.  )utere.?t®d.  j  tcc:  pr®?®  tut  r|,  and  v.  hen  ih®  p,  .. 

Il  !.-■  lpip(  0  that  Ilic  Hon  William  |  gramni®  for  .sf-.riop..  ..f  iti®  ,  onf#  1 
\  ;-;n!lnan.  i  oriiin  i,'-aio.'D®r  of  in' ur-  encft  (inring  tb®  rip  uiii'-  d?' .-  ■■  dl  i,® 


)  1  0  ,-.  0 

1  .),V1.I3S 
).«  '1.3SI 
3.9113.(143 
"  3.31, .31® 


Int-klsFcia.l  ®4.n«)  Nrjtili-s!  Re.f.rMi4f;r,^  Dci'-TtErrippt 


F.SSEX  &  SUFFOLK 

Frfiiitahl®  Insnranr®  Sorirtr, 
f.lniilc'I  of  Fngtand 

l.iVAlU  |s|IH>  V  l>  Ifi".’ 

KiRR  iN.srii  \\(  i: 

Ia^iv  rt'li' V  K' 


.■'40.8’'^ 
rih.:u;i 
4 '’Ll  OK 
i.o-i  •.19,. 
1‘in.i  r. 
4'o;.«r?rt 
Ml  •.2t:, 
d  <■»■« 

11 '• 

5, •♦>.9^2 
KIT.JL'H 
r-L»<2K 


*  r  ,rl  Willin? 
ol  .'-hfrOrot  Ur 
i  Mt.h»n‘-r 


'I'Art.nif'f.  fnr  bu-'iH.-:  'f‘ 

(  ■;(  (  (i  b>'  T  jnpirc  Uiifiiis 

tU'''  ir  m.'iIcmI  t.  j  1>r  i|i»‘  hr.- 1  |ir‘) 

(!  :•  t’AP  h>  Hir  emuLo  n;  m  i«nv 

I’  "Mh  (1  iriiM  Hi*'  enrrOTit  \r,<i  niui 
tin  lip.  1  f^r  flK'  iiu.iuh  <•!' 

.Hj!\  nr-fv  lP;;r.  ’ffiHil  hi)t;n*  -.- 
,  It  f  .1  I  -  '  lif  I  fuiipi'  n>  n»  t  i)A  t ir  .1 

'r\rii  n'An‘li'-  <*l  t''*::.*)  .-Hflrff  U*  l»r 
.ihf  i  !  t*r  hn  iii*’  .  - rfii cA'i 

in  iL«  .  (»rM"  uoiid ' prt'MHi  i9:i 


MAK1  USK  OK  OCR  !  IRRAHY 
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BASE  METALS  HOLD 
SPOTLIGHT  UNDER 
HEAVY_TRADING 

Silver  an>d  Gold  Stocks  Irregular 
With  Light  Dealings 
Recorded 


The  World  Production  of 

New  Gold  Is  On  The  Increase 


OTHER  STRONG  SPOTS 


Thfi  effect  of  a  barrapre  of  inconi- 
Inc  Kold  production  which  has  mark¬ 
ed  the  proftress  of  Canadian  mining 
activity  during  the  past  two  or  three 
years  was  recorded  in  the  announce¬ 
ment  of  .Tune  recovery  figutes  At 
S10,01f),"ftn  the  recovery  of  gold 
from  Canadian  mines  established  a 
new  high  record  for  the  rtoniinion. 


The  actual  vohime  of  increase 
amounted  to  tipproxiinately  45  000 
runces,  worth  around  $1,. 500,000 
more  than  was  produced  In  ,Tune  of 
inr!4 

Reduction  of  new  gold  is  increasing. 
A  six  years’  comparison  of  the  fig¬ 
ures  of  the  leading  producers  fol¬ 
lows  : 


NKW  PROnrCTION  |'Ounces^ 


leza 

1930 

1981 

1932 

1933 
1934. 


Africa 

10,412.000 

10,716,000 

10.878.000 

11.6S9.000 

11.014.000 

10,480,0(10 


other  countries  (Including  Aus¬ 
tralia),  have  expanded  their  produc¬ 
tion  from  5,h52,000  fine  ounces  in 
l!)2n  to  6.532.000  finf 
1034. 


ounces  in 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Base  metal  Khare.s  held 
the  spotlight  on  the  mining  section 
of  the  Toronto  Stock  Exchange  dur¬ 
ing  the  past  week  with  the  strength 
among  Issues  in  this  category  cre¬ 
dited  to  the  war  scare  which  resulted 
in  active  trading  in  most  of  these 
issues.  On  the  other  hand,  silver 
and  gold  shares,  with  few  excep¬ 
tions,  drew  comparatively  little  at 
tention,  and  on  the  week’s  trading 
losses  outnumbered  gains  by  a  fair 
margin.  In  Bombay  early  this  week 
a  prominent  deaier  in  silver  failed 
and  the  directors  of  the  bullion  ex¬ 
change  took  quick  action  in  an  ef¬ 
fort  to  avoid  a  collapse  in  the  prices 
on  that  market. 

London  Bar  silver  has  continued 
to  hover  around  2!)  pence,  while  bar 
gold  on  Wednesday  was  quoted  at 
13!)  shillings  111.4  pence,  the  lowest 
point  in  about  a  year.  The  recent  !  ^  Pfld  tinder  the  urge  of  the  high 
downward  movement  in  the  price  for  I  prices  consequent  on  depreciation  of 
the  yellow  metal  has  provided  an-  I  their  currencies. 


Ruf>!iiK 
1 .98.3.000 
1 .4.34.000 
l.'TOl.OOO 
I.Oi'O.OOO 
2.810.000 
4.224,000 


TT.S  A. 
2.208.000 
2.286.000 
2.3'i6,000 
2.449,000 
2,.'.37,000 
2,916,000 


c  anada 
l.t  28.000 
2.102.000 
2.694,000 
3,044,000 
2,944.000 
2.964,000 


Total 
19.583,000 
20.'  22.000 
22.3  0.000 
24.227.000 
25.378,000 
27,107,000 


Addltinnal  to  new  .gold  is  the  met¬ 
al  which  has  emerged  from  the 
hoards  of  the  East.  These  are  es¬ 
timated  to  have  been  of  a  value  of 
3.437,000,000  Swiss  francs  in  the 
past  four  years.  Details  are: 


1931 

1932 

1933 

1934 


niSnOARDING  (In  Swiss  Francsi 
India 

.  .  , .  477,000,00(1 

1.014,000,000 
663.000,000 
.  703.000,000 


China 
.64,000.000 
1 18,000,000 
74.000,000 
.64.000.000 


Hong  Konv 
63,000,000 
59,000.000 
100,000,000 
68.000,000 


Totals 


That,  of  course, 
the  world  total, 
hove  dishoarded  gold  coins  and  sold 


.  2,847,000.000  300,000,000  290,000,000 

is  by  no  means  I  central  banks  and  the  new  hoards 
Most  countries  !  *hat  have  been  and  are  being  built 


other  puzzle  for  foreign  exchange 
experts  in  the  complicated  currency 
situation. 

Volume  of  transactions  during  the 
week  under  review  showed  a  moder¬ 
ate  increase  over  previous  week's 
trading.  The  Toronto  Stock  Ex¬ 
change  index  of  20  gold  stocks  de¬ 
clined  2.68  points  to  9!). 05,  while  the 
index  of  20  miscellaneous  mines  ad¬ 
vanced  5.06  points  to  96.83. 

In  the  base  metal  section,  Noranda. 
which  was  taded  in  fair  volume, 
showed  a  net  gain  of  2%  points  on 
the  week,  while  Waite-Amulet  was  39 
points  higher.  The  Lindsley  group 
was  firm  and  active  with  Falcon- 
bridge  Nickel  the  most  prominent, 
the  stock  advancing  to  a  new'  high 
for  the  year  of  $4.40.  reacted  slight¬ 
ly  hut  still  showed  a  net  gain  of  .33 
points.  Sherritt-Gordon  was  20 
points  higher,  while  Sudbury  Basin 
•sold  to  a  new  high  of  $1.65.  Ven¬ 
tures  advanced  5  points.  Pend- 
Oreille  moved  up  12  points  while 
Rase  Metals,  under  heavy  liquidation, 
.advanced  6  points.  Hudson  Bay  was 
fractionally  higher. 

With  the  exception  of  B.  E.  A.  U.. 
"hich  advanced  to  a  new  high  of 
!i.6.  and  .Mining  Corporation,  the  Great 
Rear  Lake  and  silver  group  present¬ 
ed  a  reactionary  price  trend,  al- 
I hough  losses  were  only  of  small  pro- 
I'ortions.  Castle-Trethewey  declin¬ 
ed  7  points,  while  Nipissing,  White 
Lagie,  T.4ike  Maron  and  Eldorado 
eased  fractionally.  Peterson  Co¬ 
balt  was  a  shade  firmer. 

Golds  Reactionary 

Intcrlisted  gold  stocks  jiresented  a 
reactionary  price  trend  although 
trading  in  this  group  was  on  the 
light  side.  Bralorne  was  the  only- 
issue  to  register  a  gain,  the  stock 
moving  up  24  points  on  the  week, 
while  Pioneer  of  B.  C.  continued 
steady.  Dome  .Mines  and  Lake  Shore 
cased  %  point  each  and  .McIntyre 
was  16k  points  low-er.  Wright-Har- 
greaves  was  slightly  easier  and  Teck- 
Hughes,  which  was  tinder  liquida¬ 
tion.  declined  21  points.  Directors 
of  the  company  at  a  meeting  on 
Tuesday  declared  the  regular  quar¬ 
terly  dividend  of  10  cents  per  share, 
jiayable  October  I  to  shareholders  of 
record  September  10,  Secondary- 
gold  shares  w-cre  generally  firm  with 
Little  T.ong  Igic  showing  a  net  gain 
of  5  points  and  Coniaurum  a  similar 
amount.  Macassa  and  Sylvanito 
gained  small  amounts  w-hile  Pro.s- 
pectors  Airways.  S.an  .\ntonio  and 
Riiffalo-Ankerite  held  unchanged. 
Pickle  Crow,  Premier.  Canadian  Mal- 
artic  and  Tohurn  were  slightly  eas¬ 
ier.  .MeWatters  showed  a  net  loss 
of  12  points  while  God’s  I.ake  and 
Si'-coe  declined  7  and  6  points  res¬ 
pectively,  Prodtiction  at  MeWat- 
icrs  for  the  first  12  days  of  Aucust 
had  a  value  of  approximately  $27,000. 
rhe  Financial  Times  learns  from  au¬ 
thentic  sotirccs.  Central  P.atricia 
was  9  points  lower- 

In  the  junior  gold  section,  siK'h  is¬ 
sues  as  McMillan.  McVittie-Gi-.iiiani. 


Old  gold  is  estimated  to  have  met 
the  world’s  consumptive  demand 
last  year,  leaving  new-  gold  for  the 


1  up  In  Western  countries, 
j  The  golden  flow  to  the  Pnited 
;  States  and  France  continiie.s.  To- 
j  gether  they  hold  two-thirds  of  the 
I  total  monetary-  supply.  Recently 
Frajice  has  lost  some  of  Its  accumu¬ 
lation,  but  the  flow  bade  has  pro- 
;  bably-  recommenced. 


REPORT  THOMPSON  NEW  PERIOD  OF 
CADILLAC  GETTING  ACTIVITY  IN  OIL 
RICH  ORE  SHOWING ;  FIELDS  INDICATED 

Promising  Results  From  Drifting!  Early  Results  Expected  From 


at  150  Ft.  Level  On 
Property 

MAKE  GOOD  PROGRESS 


Toronto  Bureau  The  Financial  Timea 

Toronto. — Thomp.son  Cadillac  Min¬ 
ing  Corporation  in  drifting  west  on 
the  150  ft.  level  to  open  up  what  is 
known  as  the  No.  2  shaft  section 
about  900  ft.  west  of  the  main  shaft, 
is  reported  from  the  properly  to 
have  enci'nintercdi  rich  ore.  The  drift 
passed  through  40  ft.  of  good  grade 
material,  sections  of  which  ranged 
very  high  in  average  values.  An¬ 
other  75  ft.  of  driftin??  must  he  done 
here  before  the  .No.  2  shaft  section 
Is  reached.  On  the  300  ft.  level, 
check  sampling  of  the  old  workings  | 
has  proceeded  for  a  length  of  250  ft.  j 
east  of  the  shaft,  with  average  le-  j 
suits  similar  to  those  obtained  in  | 
this  section  on  the  150  ft.  horizon.  I 
This  drifting  was  done  on  the  main 
or  No.  2  vein  and  heavy  channels 
taken  indicate  the  presence  of  a 
substantial  t.onnage  of  ciommerrial 
grade  ore  on  these  two  levels.  Muck 
samples  from  the  east  face  of  the 
drift  towards  the  O’Brien  Gold  5rines 
boundary-  returned  some  high  as¬ 
says  and  also  showed  free  gold.  It  is 
planned  to  place  a  machine  on 
this  fare  shortly  to  carry  the  drift 
eastward. 

On  the  300  ft.  level  the  crosscut  be¬ 
ing  driven  south  to  o-pen  up  the 
downw-ard  extension  of  the  criginnl 
discovery  showing  .on  the  property- 
lias  reached  a  point  about  540  ft. 
south  of  the  shaft.  Around  75  to  100 
ft.  of  work  Is  necessary  before  the 
company  hits  its  initial  objective.  On  ' 
surface  the  vein  wits  recently-  chan-  ! 
ncl  sampled  over  w  idth  ranging  up  I 
to  25  ft.  and  in  3  ft  sections  return-  j 
ed  high  assay-s.  | 

A  representative  hulk  sample  se¬ 
cured  in  he,3vy  channel  sampling  of  I 
the  old  xvorkings  and  totalt.'ng  .500  | 


Tests  on  Promising 
!  Structures 

LEASES  IN  DEMAND 

\  ancoiiver — With  more  new  struc¬ 
tures  being  tested  for  oil  in  Alberta 
at  one  time  than  probably  ever  be¬ 
fore  and  a  renewal  of  interest  in 
Turner  Valley  due  to  competition 
of  major  companies  for  properties 
within  the  producing  zone,  a  new 
pci-iod  of  intense  activity  appears  to 
bo  setting  in,  reported  H.  .1.  Hazlett 
of  the  firm  of  Vatix,  Btiry  &  Go., 
Ltd.,  lOn  his  return  from  a  tw  o  weeks 
visit  to  Calgary  and  vicinity. 

Many  factors  combine  to  render 
the  Alberta  oil  situation  particularly 
interesting  at  the  moment.  The 
chief  uncertainty  at  present  Is  the 
outcome  of  the  Alberta  election.  Oil 
men.  states  5Ir.  Hazlett,  are  hope¬ 
ful  that  the  new-  administration  will 
see  the  wisdom  of  facilitating  new 
development  projects,  particularly 
in  view  of  the  need  o.f  crude  oil  pro¬ 
dtiction  within  the  province. 

Mr.  Hazlett  x'isited  the  Ranch¬ 
men’s  w-ell  and  witnes.sed  the  flow 
of  gas  w-hen  the  tools  were  pulled 
out.  In  spite  of  the  fart  that  the 
pressure  was  released  before  the 
tools  were  pulled  there  was  a  strong 
flow  of  gas  which  shot  half  way- 
up  the  derrick.  The  crew  is  drilling 
cautiously  and  indicating  their  faith 
in  the  w-ell  by  agreeing  to  take  the 
major  part  of  their  w-age.s  from  pro¬ 
duct  ton. 

I, eases  Change  Hands 

The  fact  that  the  Terminal  well  is 
on  the  point  of  drillin.g  into  the  lime 
has  given  rise  to  a  great  activity-  in 
leases  in  the  Del  Bonita  field.  Mr. 
Hazlett  reports  that  leases  are 
changing  hands  at  high  prices  and 
that  it  is  now  almost  tmp.-issihle  to 
secure  leases  in  the  vicinity  of  the 
well.  .Shares  of  .Nordnn  Corporation 
which  retains  a  royalty  interest  In 


DEVELOPMENT  OF 
GRANADA  GOLD  IS 
MAKING  PROGRESS 

West  Drift  on  125  Foot  Level 
Extended  90  Feet,  Accord¬ 
ing  to  Statement 

ASSAY  REPORT  SOON 

Toronto  Bureau  The  Financial  Timea 
Toronto. — Development  work  in  the 
north  shear  zone  from  No.  3  shaft  at 
the  Granada  Gold  Mines  continues  to 
yield  favorable  results  with  the  west 
drift  on  the  123-ft.  level  having  been 
extended  for  a  length  of  90  feet.  Ac¬ 
cording  to  W.  A.  Gamble,  in  charge 
of  work  on  the  property,  the  vein 
shows  the  full  width  of  the  drift  in 
practically  every  face,  and  in  some 
Instances  it  is  greater  than  drift 
width.  In  order  to  ascertain  the 
true  width  of  the  shear  a  diamond 
drill  hole  put  out  20  feet  on  the 
north  side  of  the  west  drift  disclos¬ 
ed  a  parallel  structure  showing  a 
w-idth  of  10  feet,  thus  making  the 
zone  over  15  feet  in  width.  Sections 
of  the  core  contained  almost  massive 
mineralization,  although  as  yet  no 
assay  results  are  available.  In  a 
later  report  It  is  stated  that  another 
drill  hole  indicated  an  additional  six 
feet  of  ore  grading  $12  per  ton  in 
gold.  Drifting  west-ward  is  being 
continued  while  short  drill  holes  are 
being  put  out  every  25  feet.  It  is 
planned  to  put  down  a  vertical  hole 
in  the  manw'ay'  section  of  the  No.  3 
shaft  to  intersect  the  shear  zone  at 
a  depth  of  around  300  feet. 

Meanwhile,  in  the  No.  2  shaft  a 
start  has  been  made  to  take  down 
the  pillar  in  the  602  stope  and  this 
work  should  be  completed  w'ithin  a 
week’s  time.  Sampling  of  the.  302 
east  drift  in  the  “L”  section  at  in¬ 
tervals  of  15  feet  has  returned  as¬ 
says  as  high  as  $240  per  ton  in  gold 
across  drift  w-idths-  This  area  was 
never  channel 


Announce  Dissolution  Of 
Keeley  Silver  and  Vipond 

A  n.-ytice  in  the  current  issue  of 
the  Ontario  Gazette,  states,  in  part: 
"Public  notice  is  hereby  given  that 
the  provincial  secretary  has  accept¬ 
ed  the  surrender  of  the  charter  of 
the  Keeley  Silver  Mines,  Limited,” 
w-ith  the  date  of  dissolution  Aug¬ 
ust  26. 

At  the  same  time  a  similar  notice 
has  been  Issued  in  connection  -with 
the  Vipond  Gonsolidated  Mines. 

Both  Ciompanles  -were  parties  in  a 
merger,  in  1933,  of  Keeley,  Vipond 
and  Huronian  Mining  &  Finance, 
whereby  the  Anglo-Huronian  Lim¬ 
ited  -was  formed. 

Keeley,  between  1923  and  1931, 
-when  It  ceased  operations,  produc¬ 
ed  12,182,952  ounces  of  silver  and 
1,562,381  iKiunds  of  cobalt.  The  Vi- 
pond  was  still  producing  in  the  first 
quarter  of  this  year,  which  is  the 
latest  reported  upon,  but  is  under¬ 
stood  to  be  nearing  complete  deple¬ 
tion.  Up  to  the  end  of  1934  Vi¬ 
pond  had  a  total  recovery  of  $6,889,- 
929. 


MANITOBA  BASIN 
ACQUIRES  CLAIMS 

Two  Groups  Located  in  Atha- 
baska — Concentrate  on  Cam- 
sell  River  Area 


LAFAYETTE 

BOUGHT  ■  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &CO. 


LIMITED 

TORONTO  OLISTED  DEALERS 


WA.  3041 


100  ADELAIDE  STREET 
WEST 


WA.  3041 


PAYMASTER  CONS. 
REPORTS  DEFICIT 

Loss  of  $43,420  Incurred  For 
the  Year  Ended  June 
30th 


Toronto  Bureau  The  Financial  Timea 
Toronto.— The  Paymaster  Gon.soH- 
dated  Mines,  Ltd.,  statement  of  op¬ 
erations  for  the  year  ending  .luiie 
30th  shows  production  expen.se.s 
amounting  to  $237,463,  ore  transpor¬ 
tation  $11,176,  milling  $80,262,  a*d 
general  churges  $50,480.  Bullion 
production  amounted  to  $328,755; 
other  income  totalled  $7,196.  This  left 
a  deficit  of  $43,420.  accounted  for  by- 
pre-production  and  other  charges 
j  incurred  in  rehabilitating  the  mine 
;  and  mill. 

The  balance  sheet,  prepared  as  at 
.Tune  30,  shows  current  assets 
amounting  to  $150,653.  Thi.s  Includes 
ca.sh  $85,816,  D'jmlnion  of  Canada 
bonds  $15,240.  and  bullion  $32,641. 
Current  liabilities  totalled  $49,327 
and  notes  payable  of  $224  -were  out¬ 
standing.  Of  the  authorized  capital- 
I  ization  of  9.000.000  shares,  $1  par, 
j  $6,850,091  have  been  issued.  Of  the 


We  maintain  active 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  UNLISTED  CANADIAN 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Ottv  statistical  staff 
wotild  be  pleased  to 
answer  inquiries  re¬ 
garding  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

MF.MBERS 

Toronto  Stock  EschanRn 
Winnip-K  Grain  F.xchanRe 
Canadian  Commodity  Exchange  Inc. 


11 


.Iordan  Street 

Elsin  2201 


Toronto 


Toronto  Bureau  The  Financial  Timaa 

Toronto.  —  Manitoba  Basin  Min¬ 
ing  Company,  Ltd.,  within  the  last 
few  months  has  acquired  two  groups  I  issued  shares  688,800  ‘have^  b^en  re- 


of  claims  comprising  in  all  15  claims 
located  some  3  miles  west  of  the 
Con.solidated  Smelters  property-  in 
the  new  Lake  Athabaska  gold  area. 

According  to  E.  R.  Read,  company 
president,  no  exploration  has  been 
performed  on  the  claims  as  vet,  but 

sampled  before  and  | intention  of  the  management  ;  ;p;=dinraii' work  for 

the  only  check  was  made  by  ear  *2  !  the  entire  twelve  months’  period 


served  for  purposes  of  exchange  of 
shares  of  former  companies. 

A.  S.  Fuller,  president,  in  a  state¬ 
ment  accompanying  the  report  points 
out  that  with  the  exception  of  cer¬ 
tain  expenditures  for  the  purpose 
of  operating  No.  5  shaft,  w-hich  have 
been  deferred,  operating  costs  in 


lbs.  has  horn  tested  at  Ottawa.  a1  ,  ,  .  ,  ,  ,  ,  ,  ,  , 

though  the  report  is  not  yet  avail- li'y*  r^’roilnal  and  holds  large  blocks 

able  Thompson-Cadillac  is  develop-  in  the  field  have  been 

Ing  the  westward  extension  of  thei’* 


.same  break  as  O'Brien,  and  in  view 
of  the  proximity  of  the  workings  of 
the  tw-o  companies,  conditions  are 
practically  identical.  The  latter  com¬ 
pany  is  now'  installing  equipment  to 
roast  the  product  from  the  eoneen- 
trator  to  drive  off  tlie  arsenic  and 
t'l  cvaiiide  the  residue,  which  rar 


'iran.a^a,  Glericy.  Big  Missouri.  Bohjo  j  substantial  percentage  of 

(he  gold  in  tlie  ore.  not  recoverable 
by  ordinary  milling  methods. 


ind  Bagamac  advanced  fractions, 
linw-ey  Gold  was  3*/4  points  lower, 
chile  Reno  Gold  chalked  up  .a  new- 
ow-  of  95.  while  Franklin  on  the 
ther  hand  sold  to  a  new  high  of  4n. 
(.iinnar  Gold  dipped  5^  points  .-iiid 
her  issues  to  record  losses  includ- 
i  Sladacona.  Wayside.  Paymaster, 
'[orris  Kirkland.  McKenzie  Red. 
I.ake.  Kirkland  J,nke,  Chibougamau 
■:nd  Alton. 

Gains  were  in  the  majority  in  the 
oil  and  gas  group  with  Royalite  a 
trong  spot.  The  stork  adv:iiiced 
11/^  points  on  the  week  while  Home 
Oil  and  Texas  Canadian  moved  up  5 
and  7  iioints.  respectively.  I'hemiial 
Research  declined  3  points.  Oil  Se¬ 
lections  was  fractionally  lirnier 
while  Olga  held  firm. 

East  Geduld  Mills  Larger 
Tonnage  In  Last  Quarter 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  In  the  quarter  ended 
lune  noth  the  tonnage  milled  by 
.ast  Geduld  5Iines.  in  which  Dome 
Tines,  Ltd.,  holds  a  substantial  in- 
■crest,  was.3ll,500  tons  greater,  the 
■tal  being  287,004)  tons.  Working  re- 
enne  from  this  was  £647,001,  re- 
. resenting  an  increase  of  £48,524. 

I  he  average  .vield  per  ton  declined 
hv  2s  2d  to  45s  Id.  and  as  xvorking 
osts  -were  4d  lower  at  18s  5d  per 
-on,  the  w-nrking  profit  fell  hy  Is 
md  to  26s  8d  per  ton.  The  total  pro¬ 
fit  was  £384,075,  an  increase  of 
£18.480. 

The  footage  developed  during  the 
luarter  totalled  8,384  feet  and  of  this 
6.060  feet  w’ere  sampled,  of  w-hich 
63.94  per  cent,  was  payable,  averag- 
ng  12  dw-t,  over  38  inches.  In  the 
March  quarter  the  average  percent¬ 
age  was  76.99  and  the  valuo  slightly 
lower. 

No  2  shaft,  which  has  now  reach¬ 
ed  its  final  depth  of  4,137  feet,  in¬ 
tersected  the  reef  at  a  depth  of  3.- 
813  feet,  the  value  of  20  samples 
being  27.3  dwt.  over  11  in,  equal  to 
300  In.  d-wt 


.Jowsey-Denton  Gold  Is 

Considering  Sinking  Shaft 

Toronto  Biiroaii  Th»  Financial  Times 
Toronto.- -With  the  comnletion  of 
5,000  feet  of  diamond  drilling  or  the 
property  in  Denton  Township  Por¬ 
cupine  area.  .Iow-sey--Denton  Gold 
Mines  are  considering  the  sinking 
of  a  thrcc-cnmnartmcnt  shaft,  Rnh- 
ert  .lowscy.  c.-impany  president, 
slated  in  an  interview  with  The  Fi¬ 
nancial  Times.  The  last  drill  hole 
put  down  on  the  property  intersect¬ 
ed  23  feet  of  vein  material,  xvliich 


accumulation  in  recent  weeks, 
,  lie  point.s  out. 

I  IMr  Hazlett.  , asked  regarding  the 
.  rcas.'in  for  the  keen  interest  being 
isliown  hy  maior  comiianies  in  Tur- 
!  ncr  A'alloy.  said  (hero  appeared  to 
I  he  no  riiicstion  tliat  this  arose  from 
the  possibilities  of  deep  production 
ifrom  thill  field.  The  fact  that  major 
,  ennipanics  arc  w  illing  to  make  good 
i  offers  for  acreage  apparently  not 
!  promising  so  far  ,''s  iirorliict.ion  from 
liorizons  alread-c  tapped  is  concern¬ 
ed.  seems  to  indicate  the  belief  that 
^  di'epcr  drilling  may  prove  more  suc- 
ce.ssful.  The  f.ict  remains  that  ve- 
,  i-ently  another  litrge  Ganadian  ccin- 
'  pan.v  began  bidding  foi-  iiroperties  in 
southern  Turner  Vallea. 

I  Mr.  Hazlett.  -w-ho  is  vice-president 
of  I’iiciilta  Oils,  T,td.,  said  he  h.ad 
[been  advised  from  the  field  that,  the 
recent  shot  of  nitro-glycorine  I'.ad 
nearly  donhlcd  the  flow,  iudging 
from  the  exli'nl  of  the  gas  flare 
Referring  to  othi'r  operations,  Mr. 

,  Hii-zlrti  s.oid  th;if  good  drilling  pro- 
I  gross  in  heing  made  at  ihePckisko 
and  the  Banner  wells  with  npproxl- 


samples.  According  to  Mr.  Gam-i*^*^  ^  program  of  surface  exploration, 
hie,  the  structure  is  typical  of  the|^“  Hutchison  Lake  property- 
high-grade  ore  chutes  and  it  is  pos-  j'''’hich  the  company  acquired  last 
Bible  that  some  exceptionally  good  jybaD  and  comprising  a  group  of  nine 
ore  should  be  encountered  in  taking ;  claims  located  about  3  miles  north  of 
down  the  backs.  This  work  w  ill  be  Geraldton.  the  necessary  assessment 

work  has  been  completed  and  further 
exploration  on  this  group  is  planned 
for  a  later  date. 

At  the  present  time  development 
work  is  being  concentrated  on  the 
group  of  eight  claims  in  the  Gamsell 
River  section.  Great  Bear  Lake  area, 
under  the  direction  of  L.  A.  Tur- 
cotte.  field  manager.  Recent  devel¬ 
opment  on  this  property  has  been 
encouraging  and  conlirms  the  re¬ 
sults  obtained  last  fall.  At  that  time 
a  mineralized  zone  showing  a  width 
of  18  feet  with  values  of  $12.48; 
$30,10  across  6  feet  and  t$18  over  a 
width  of  12  feet  was  disclosed.  This 
has  now  been  opened  for  a  consider¬ 
able  distance. 

In  addition  the  company  holds  E 
claims  under  a  21-year  lease  In  the 
Herb  Lake  area,  Manitoba,  on  which 
a  considerable  amount  of  work  was 
done  prior  to  the  suspension  of  op¬ 
erations  ow  ing  to  the  decline  In  base 
metal  prices. 
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underway  next  week. 

Surface  and  underground  geology 
and  surveying  around  the  No.  3  shaft 
has  been  completed  and  a  report  con¬ 
taining  assays  and  maps  will  be  for¬ 
warded  shortly. 

CANADIAN  PANDORA 
ELECTION  CHARGES 

Further  Irregularities  Alleged  to 
Have  Taken  Place  at  Recent 
Election  of  Directors 


period 

have  been  -written  off,  although  the 
milling  and  production  periods 
covers  only  a  little  more  thnn  nine 
months’  operations.  It  Is  pointed  out  I 
th,-it  operations  became  profitable  in  ; 
February  of  this  year  and  have  been  j 
improving. 

'The  company’s  annual  meeting  is  j 
to  be  held  in  South  Porcupine  on  | 
September  9. 


New  Liskeard.  —  Charges  of  other 
irregularities  alleged  to  have  taken 
place  in  the  recent  election  of  direc¬ 
tors  of  Canadian  Pandora  Gold 
Mines.  Ltd,,  were  contained  in  a  let¬ 
ter  sent  to  J.  M.  Godfrey,  K.G.,  On¬ 
tario  Securities  Commissioner,  by 
William  C.  Inch.  Haileybury  barris¬ 
ter.  and  -which  was  read  at  the  ad¬ 
journed  meeting  of  shareholders  held 
here  Aug.  17th. 

This  time  supporters  seeking  to 
re-elect  the  present  directors  are 
alleged  to  have  used  a,  proxy  repre¬ 
senting  92,812  shares  belonging  to 
the  Estate  of  the  late  .Joseph  Lewis, 
one  of  the  original  stakers  of  the 
property  in  Cadillao  Township.  Que¬ 
bec, 

Mr.  Inch  also  contended  in  his 
letter  to  the  Commissioner  that  he 
had  a  telephone  conversiitlon  wtlh 
W.  E.  N.  Sinclair,  Oshawa  lawyer, 
and  was  Informed  that  no  power  of 
attorney  had  been  Issued  to  vote  on 
the  l.ew-|s  stock,  and  that  the  estate 
has  not  yet  been  probated. 

PTirther  rharges  that  the  present 
hoard  of  directors  were  withholding 
information,  and  that  members  of 
the  opposition  slate  should  have  been 
notified  that  the  proxies  and  ballots 
had  been  sent  to  the  Securities  Cotji- 
missioner.  were  made  by  Mr.  Inch. 

The  meeting  was  again  adjourned 
until  Friday,  August  30th. 


Buffalo-Ankerite  Earned 
24.6c  Share  in  6  Months 


in  eticli  (’ase.  T!i(' 
son  fiolrl  al.so  htn 
he  added. 


ti'sts  in  the  V.'iit 
k  voty  proTiii.sing 


acros.s  .a  true  width  of  9*4  f*'*’!  I’f’'  Im.-itelv  five  million  eiihie  feet  of  gas 
turned  values  of  $30  per  ton  in  gold. 

It  is  planned  in  the  very  near  future 
to  drill  two  or  three  .shallow'  holes 
t,'>  test  the  continuity  of  the  ore  in¬ 
dicated  In  the  last  drill  hole. 

Tf  a  decision  is  given  to  Instal  a 
mining  plant  and  commence  under¬ 
ground  development.  It  is  probable 
that  the  .shaft  will  he  sunk  to  such 
a  depth  as  to  enable  two  or  three 
levels  to  he  established  on  w-hich 
lateral  development  will  he  carried 
out. 


Craig  Gold  To  Further 
Explore  Surface  Showings 


A  net  operating  profit  before  de¬ 
preciation  and  taxes,  of  $1  11,878, 
equivalent  to  24.6c  a  share  on  the 
577.907  shares  outstanding,  is  re¬ 
ported  hy  Buffalo-AnJterite.  Mines  in 
a  semi-annual  statement  for  the  six 
months  ending  June  30,  1935.  This 
cop-ipares  -with  net  profit,  before  de¬ 
preciation  and  taxes,  of  $225,010, 
equivalent  to  39c  on  the  577,307 
shares  outstanding,  reported  for  all 
of  1934.  Revenue  from  bullion  i 
amounted  to  $470,542.  which  to¬ 
gether  w-ith  $461  Increase  in  value 
of  ore  in  solution  and  $1,894  'nter- 
est  earned,  brought  total  income  to 
$472,897.  Expenses,  incli!d(>d  mining 
,  of  $167,792.  milling  $61,416.  general 
’  i  $41,644  and  development  .and  explrvr- 
ation  of  $59,273.  During  the  period 
under  review  the  company  milled  a 
total  of  71,564  tons. 


km:f.  lake  gold 


Toronto. — Knee  l.ako  Gold  Mines, 
which  is  under  option  to  Bchjo 
3Iines.  will  commence  crosscutting 
to  the  vein  on  the  175  and  300  ft. 
levels  this  w-erk.  according  to  Rob¬ 
ert  Jow-.sey,  president.  The  shaft 
was  recently  completed  to  a  depth 
of  325  feet  from 
were  established. 


Toronto  Burrau  The  Financial  Timea 
Toronto. — Officials  of  Craig  Gold 
Mines  operating  in  the  Madoc  gold 
area,  southeastern  Ontario,  .-idvise 
that  they  are  supplementing  the 
present  program  of  drifting  in  ore  on 
the  50.  125  and  250  f.aot  levels  w-ith 
a  program  of  siirfaco  development. 
While  previous  w-ork  on-  the.  main 
vein  had  shown  a,  length  of  800  feet, 
work  had  been  concentrated  on  a 
length  of  350  feet  near  the  two 
shafts.  Last  week  channel  samples 
werci  taken  along  the  entire  800  feet 
which  two  levels  iof  the  vein  exposed  to  date  and  re- 
Only  a  small  iturned  an  averaged  value  of  $15.70  in 


amount  of  crosscutting  is  necessary  i  gold  per  ion  across  a  w-idth  of  4.4  ft. 
t.'(  roach  the  vein,  on  which  drifting  over  the  full  length  of  the  vein. 


will  he  commenced  on  both  levels 
before  September  1st. 

With  a.  view  to  deciding  on  the 
best  site  for  a  transmission  line  for 
electric  power  a.  topographical  sur- 
vev  Is  to  he  made  hotw-een  Knee 


These  twelve  assays  ranged  from  .70c 
to  as  high  as  $533.93  per  ton  across 
a  width  of  from  2.0  to  8.0  feet. 

In  view  of  the  strength  of  this 
vein  the  improvement  in  valujs  will 

..  .  I  have  an  important  bearing  on  the 

I.ake  and  the  site  of  the  power  future  of  the  property.  In  all  some 
plant  at  Kanuchuan  Falls.  J 13  veins  have  been  exposed  to  date. 


Proprietary  Mines  Make 
Distribution  Omega  Gold 

Toronto  Buroau  The  Financial  Timas 

Toronto. — Proprietary  Mines  Lim¬ 
ited.  Is  making  a  distribution  to  its 
shareholders  of  the  capital  stock  of 
Omega  Gold  Mines  Limited,  on  a 
share  for  share  basis,  and  according 
to  Roy  O.  Lucas,  assistant-secretary, 
is  accompanying  the  distribution  with 
the  Issue  of  its  own  definitive  certi¬ 
ficates. 

This  action  follows  the  reorganiza¬ 
tion  of  Proprietary  Mines  and  Cana¬ 
dian  Reserve  Mines  I.imited.  as  a 
result  of  the  action  taken  by  John 
M.  Godfrey,  K.C.,  Ontario  Securities 
Commissioner. 

Meanwhile,  development  is  heing 
proceded  with  on  the  various  hold¬ 
ings  of  the  company,  which  include 
the  Harris  Maxwell,  Kerr  Adison, 
Dr.  Reddick  and  the  old  Indian  Tour- 
ninie  groups,  all  in  the  Larder  l^ke 
area.  In  addition  to  these  proper¬ 
ties,  the  company  is  free  of  debt  and 


Goldside  Mine  Is  Subject 

Of  a  Special  Report 

B.  T.  O’Grady,  resident  government 
engineer  of  British  Columbia,  in  a 
special  report  issued  under  the  au¬ 
thority  of  Hon.  G.  S.  Pearson.  Minis¬ 
ter  of  Mines,  describes  operations  of 
Goldside  Mines  I.imited.  at  this  com¬ 
pany’s  claims  in  the  Taylor  Basin 
area  of  Bridge  River.  ’The  report 
covers  14  typew-ritten  pages,  gives  a 
detailed  description  of  the  geology 
associated  with  the  mineral  show  ings 
under  development  and  gives  a  clear 
outline  of  the  results  of  development. 
Mr.  Pearson  states  that  the  report 
has  been  issued  as  a  result  of  queries 
arising  from  publicity  given  the  Brit¬ 
ish  Columbia  properties  of  the  Gold- 
side  Mining  Co.  Ltd.,  an  Ontario  in¬ 
corporation  w-hich  controls  Goldside 
Mines,  Ltd.,  a  private  company  in¬ 
corporated  in  B.C. 

The  present  means  of  acce.ss  to  the 
Taylor  Basin  properties  of  Goldside 
Is  by  park  trail,  about  eight  miles 
In  length,  which  branches  oft  the 
road  near  the  south-western  extrem¬ 
ity  of  Tyaughton  I.akc-  This  road, 
about  3*-;  miles  In  length,  leaves  the 
Bridge  River  road  east  of  the  Pear¬ 
son  Ponds  at  a  point  about  35  miles 
from  Bridge  River  station  on  the 
P.  G.  E.  Railway.  The  trail  climbs 
from  3.200  feet  elevation  at  the  lake 
to  7.200  feet  at  Taylor  Basin  pass, ' 
in  a  distance  of  about  five  miles. 
From  this  point  the  main  trait, 
three  miles  in  length,  descends  to ' 
the  Goldside  camp  at  6,300  feet  ele- 1 
vatlon.  ! 

Parkhill  Gold  Recovered 
$29,500  of  Gold  in  July 

Toronto  Burrau  Tho  Financial  TImaa 

Toronto.  ■  -Gro5,s  recovery  of  Park- 
hill  Gold  Mines,  Limited,  for  the 


Toronto  Exchange  AdArised 
Re  Treasury  Share  Options 

The  Toronto  Stock  Exchange  'has 
been  advised  by  the  following  com¬ 
panies  regarding  changes  in  options 
on  treasury  shares  previously  re¬ 
ported; 

Algoma  —  option  dated  Juno  8. 
1935,  in  default  only  50,000  shares 
ha-ving  'been  taken  up. 

Astoria  R.ouyn — option  dated  .Tune 
8.  1935,  In  default  on  the  August  7 
Instalment,  no  shares  having  been 
taken  up.  An  extension  has  been 
granted  pending  completion  of  ne- 
goi  lations. 

Gabrielle — option  dated  Dlarch  1. 
1935.  has  been  terminated  for  de¬ 
fault  In  tho  August  1st  instalment. 
A  total  of  150,000  shares  were  taken 
up  under  the  underwriting  agree¬ 
ment. 

Peterson  Cobalt — an  extension  of 
time  until  September  4th  has  been 
granted  on  the  instalment  due  July 
4th  and  August  4th.  Option  agree¬ 
ment  dated  April  4,  1935. 

Sullivan  Consolidated  — agreement 
dated  December  28,  1934.  has  been 
completed  in  full,  the  balance  of 
lOO.OOOi  shares  having  been  taken  up 
at  30  cents  a  share  on  August  10th. 

Algold — tho  purchase  of  the  bal¬ 
ance  of  55.000  shares  .at  25  cents, 
due  June  1st.  together*  -w  ith  the  pur¬ 
chase  of  100.000  shares  at  50  cents 
due  August  1st  under  the  underwrit¬ 
ing  agreement  dated  February  25, 
1935.  has  been  extended  until  Aug¬ 
ust  31st. 


J.E.  Grasett  &  Co. 

MEMBERS 
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Station  has  been  cut  and  timbered 
at  this  level.  Previous  diamond  drill¬ 
ing  to  justify  this  -w-ork  -was  con- 
siilered  (fa\vrahle.  The  property  is 
located  some  35  miles  northwest  of 
God’s_  L.ake  Gold  Mines,  which  i.s 
scheduled  to  enter  productio-n  some¬ 
time  in  the  very  near  future.  Bohjo's 
position  in  Ivnee  Lake  will  ha  com¬ 
pleted  when  tho  property  reaches 
the  production  stage.  Estimates  call 
for  an  expenditure  of  .approxiinatelv 
$800,060. 


New  MeWatters  Mill 

To  Be  Operating  Soon 


Bobjo  Mines  Has  Three 

Main  Stock  Holdings 


Toronto  Bureau  The  Financial  Timet 

Toronto. —  Bohj(7  Mines,  Limited, 
at  the  present  time  in  addition  to  its 
cash  surplus  has  three  main  stock¬ 
holdings,  and  also  some  other  un¬ 
dertakings,  according  to  Robert 
Jowsey,  president,  who  has  just  re¬ 
turned  after  having  examined  the 
comp<any’s  interests.  Bobjo  5rines 
to-d.ay  holds  291,000  shares  of  God's 
Lake  Gold  Mines,  ronsisting  of  250.- 
000  original  shares  and  51,000 
shares  taken  up  as  right,  .all  of 
which  are.  being  retained  intact. 

In  addition  the.  company  holds 
ion. 000  shares  of  San  Antonio  Gold 
Mine.s,  lending  gold  producer  in 
Manitoba,  h.avlng  disposed  of  the  re¬ 
maining  part  of  Its  original  228,000 
shares  to  raise  finances.  In  the  pro¬ 
gram  of  development  underway  at 
Knee  Lake  Gold  Mines,  -when  com¬ 
pleted,  Bobjo  Mines  will  hold  a  to¬ 
tal  of  2,400,000  shares  out  of  the  3.- 
000.000  shares  authorized  capital. 


Toronto  Bureau  The  Financial  Times 

Toronto.  — MeWatters  Gold  Mines 
has  practically  complrtc'd  the  new 
cyanide  unit  in  Rouyti  township, 
Quebec,  and  by  Septi'niher  1st  the 
new  equipment  is  scheduled  to  coni- 
mrnre  operations.  At  present  the 
mill  is(  handling  60  to  65  tons  of  ore 
p<'r  da\j  Avhich  is  being  drawn 
chiefly  from  .sloping  above  ihe  first 
level.  Next  month  when  the  new 
oqiiipment  is  ready  the  mill  w-111  he 
treating  100  ton.s  per  day  and  Ihe 
cyanide  unit  a  total  of  150  tons  of 
ore  d.aily. 

Impounded  tailings  grading  around 
$7  per  ton  will  provide  the  extra 
tonnage.  According  to  long  distance 
communic.-ition  from  the  mine  to 
I  local  financial  interest.s,  it  Is  stated 
I  that  the  No.  6  stope  has  been  slash¬ 
ed  out  for  over  a  width  of  40  ft. 

1  with  values  of  over  1  ounce  per  ton 
i  In  gold. 

I  Production  at  tho  mine  for  one 
I  day  last  week  -w  as  the.  largest  in  the 
j  history  of  tho  company,  when  .ap¬ 
proximately  $5,000  w'as  recovered. 


Report  Made  On  Assay 

Values  At  Morris  Kirkland 


Toronto  Bureau  Tho  Financial  TImaa 

Toronto.  —  George  TV.  Morris, 
president  of  Morris  Kirkland  Gold 
Mines,  in  a  despatch  to  officials 
states  that  a  channel  assay  on  the 
125  ore  body  assayed  2.8  ounces  per 
ton  in  gold.  Ho  further  states  that, 
the  706  roebody  recently  discovered 
has  been  opened  up  for  a  total  dis¬ 
tance  of  70  feet  to  date  with  both 
ends  still  In  ore.  -with  the  last  west 


month  of  July  amounted  to  $29,500  j  This  project  is  considered  very  rn- iface  assaying  $11.60  per  ton  across 
from  the  milling  of  1.728  tons  of  ore.  I  couraging.  Shaft  sinking  has  been  ja  w-idth  of  32  Inches.  Grab  samples 
During  the  month  the  tube  mill  was  I  completed  to  the  325  foot  level  and  a  jran  $78.20  according  to  Mr.  Morris, 
out  of  commission  for  two  weeks  j 

end  this  was  resp-onsible  for  the  |  .  - — - —  ■■  ■  - -  ■■ — 

drop  in  output  from  the  $32,800  re¬ 
ported  for  June.  In  the  seven-month 
period  ended  .luly'  31st  last,  total  re¬ 
covery  .amounted  to  approximately 
$175,531.  Production  so  far  in  Aug¬ 
ust  Is  stated  to  be  running  at  the 
rate  of  approximately  $1,500  per 
day.  Following  are  results  of  1935 
output 

Ht<3uart»r  . $68,977 

AoHI .  18.070 

May  .  31,184 

Juno  .  32.800 

July .  29.800 

lot  7  mnntha .  $176,531 

Averaje  per  month . $  25,076 


ASBESTOS  OrTPCT  IX  MAY 

The  production  of  a.«ib«stos  in  Can¬ 
ada  during  May  amounted  to  18,562 
tons,  compared  with  14,702  tone  In 
April  and  13,171  tjons  In  May  1934. 
The  output  for  the  first  five  months 
of  the  year  was  67.430  ton.s  as  com¬ 
pared  with  54,169  tons  In  the  similar 
period  of  last  year. 


also  holds  1,000,000  shares  of  Omega 
Gold  Mines,  which  is  now  to  be  dis¬ 
tributed  among  shareholders. 


BIACKBWISE 

ALE 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

GOLD  ALLUVIALS  !  d  *  -p 

TO  PROCEED  ON  ^^tning  and  Oil  Briefs 

AI  AD^CD  V^AIpl  fO\SOI,inATKI»  rniBOr«A3IAr —  tiiTiafPdtohavplndlcntfd  449.no 
i/VilLilj  .'^hnrrholdpr.i  <'f  Con.solidatcd  I'hlbon-  of  orp  pradlnfc  .IS  oz.s.  fcold  pp 


Pzu^ial  Distribution  of  Plant 
Constitutes  Only  Temporary 
Set-back 

HAS  BRIGHT  OUTLOOK 


fOVSOI.in.ATKn  rninorOAIIAr —  limatPd  to  havp  indicated  440.909  tons  show' a  width  of  K  ft  on  the  avpioRC. 

S:, Pioneer  Pr»s.  Exploration  :  ...mx.  ... 

ir  i?'';;;,;:'.;:,,',';  jr,,;, Favorable i ,„,.i..atiov  N O RT HERN  MINER 

* . .  -  t™.  t.,..,.  b.,.;.  n...  .t.  voaovro . ,r.u 

nciiinsr  oppi  Hiion.s  at  thP  rrospcctors  P'"'’’  ^  RufflclPtU  informa- I 

.\irwa.\  s’  properly,  Ro.sp  laiKp.  have  prevloiialy  reported  the  null  biiildinR  j  been  obtained  at  the  J'-a-  j  **  THOniTV  ,  -  . . .  . 

advanced  ti>  abonf  feet  from  the  1  ond  tnnkaRp  r  apacity  will  he  of  .(M  i  j  j.  pjpjjppp  Prospectors  ( 'on- i  _ _ 

portal.  While  the  ore  oblective  is  ex-  'Pb-*"-  while  the  cni.shinR  capacity  will  ,  'o-Peiiois  on  —  _ ^ 

pected  to  he  reached  around  SOii  feet  '  ^’e  at  the  rale  of  100  tons  dally,  with  |  ■  blldated  limes,  in  the  (lOwpanda  i 

from  ihp  tHinirl  portal,  well  infornioti  ’  pf*<^v!ai(>n.s  in  space  made  for  larger  i  Hroa,  <i  mining  plant  will  b6  installed  an^j  covers  tho  full  extent  of  the  OKI*.  Hl.i  l-IPI'S  AT 
ensineerinK  opinion  expresses  , he  ;  equipment  when  this  is  required.  and  an  extensive  program  of  under-  Pj„neer  Prospectors  boidinps.  Ore  recei.ils  ill  ton-  Ml  tho  Con- 

I’M  ■d;';u  - 1  Si  i“w'.  Tmn  r.,,-  ,hr  ,.<.,1,..! 


which  -was  about  the  same  as  in  been  completed  and  work  is  belnp  ! 
.Itine.  when  capaeily  was  stepped  up  held  temporarily  in  abeyance  pending  , 
from  fO  tons.  Millheads  are  stated  to  the  correlation  of  resiills  to  date  on  | 
he  rimnihg  around  .45  ozs  per  ton,  which  the  company  will  base  a  fur- 
with  operating  ci'sl.s  about  SJO  OOll  Iher  programme  of  deyelopment.  The  , 
nionthlv,  Klnanclal  Times  learns  from  an  offl- 

■  ______  cial  of  the  compan.v.  Some  of  the  ^ 

SHAWKEY  GOI.n  —  V.  Kvan.  man-  'llreotors  are  out  of  tv.wn  at  present  | 
ager  of  ShawUey  Cold  Mines,  operat-  hut  upon  their  return  sometime  this  | 
Ing  the  old  Martin  mine  In  the  Ptiscoe  week  It  i.s  expected  that  a  ineetjng 
area  of  (Juehee.  reports  that  .slashing  w-III  be  held  when  plans  will  be  dis-  | 
has  shown  widths  of  from  S  to  10  Several  thousand  feet  of 

feet  and  as  high  as  13  ft.  Mr.  Hynn  drifting  and  cro.s.scul'Mng  was  carried  I 
statvj*  that  ho  exports  tho  stopos  to  from  tho  lf>0-ft.  lovol. 


Interested  in  Mining? 

!  For  20  yrnr!«  fli^  pcllforlnl  afiiff  of  Tho  \or<hrrn 
!  Mltiop  li«"  ninltiliilnofl  rlowo  ooninof  ^Ith  nil 
f'nniMlInn  mliioiH  nnrt  floM^i.  ThK  rloli  rxpprlonoo 
of  mon  null  nilno*  pcrmlti*  It  lo  n«*oiir»frl.v  inlor- 
ppof  wook  to  work  ilevolopmontfc.  Ilond  l»>  nil 
oxortitl%'r<ii  nnil  Irndinc  .sli]irolM»l«lrr>»i  no  in>r^t«>r 
f.«AnGFST  run  tifforcl  lo  he  mIIIioiiI  tlic 


V’ancouver  Bureau  The  Financial  Time*.  I  cat«*  lucit. 

VntKYUivcr.  When  fire  swept  | 
fhi-oiiph  u.  hirce  section  of  tho  plant  |  .Mppomt 

of  Con.solidatcd  (rold  All;iv;:ils  Com- ^  tendept  iif  rantv 

pany  at  1\  ingdani,  in  tho  <'.ir;hoo.  a  nig  t'o  early  ibis  ye.ar.  was  mane  i  ,,,p  downward  extension  of  sur-  c'*  o  first  cash  dividend  I't  »i...u  pf 

fpw'davs  ago  it  was  feared  that  one  "'“’'.igmg  director  at  a  recent  nieet-  ■  fn,.^  showings  will  be  intersected,  and  "hare,  payable  to  shareholders  of  i  ec 
IPW  nn,\s  a^o  ii  w  .i.s  nanu  .ii.i,  m  ^  j.  company  XIr.  K.ise  is  now  '  „  ,.31,^  p„,  ,  ,  ;  ord  .Vngust  10  last.  Cheques  are  nco 

of  tho  most  imporlnjlt  dot  olopmont.s  <•„],  .-ontrol  .o'  all  empany  opera-  ,,,,  time^  .Meanwhile  neighbouring  '  being  mailed  to  shareholders  acconi 

in  (  arilvto  gold  pnxlnction  ro-  ,  tom.i  in  the  (-arih . .  .  I'laiis  ,  ns  are  standing  by  awaiting  panied  h\  a  progress  leporl  h 

cent  tears  might  ho  do.’ll,  a  sovort  I  aie  w  ell  under  w  at.  n  is  statA'd.  foi  ■  results  on  the  original  Rose  I,ake  .  Waller  Thompson,  president  and  man 
.  ,,  ,  j  I  the  resumption  o'  underground  mm-  1  propei  tv  aging  director.  The  company  has  a< 

srtl.at  k  Hotvpvor.  it  Is  r.nnouncod  ,  ,,,  ,.„,.,hon  .\mal-  i  ’  ‘  _  qulred  two  new  groups  of  claims  I 


I'gements  have  reeent'ly  been  eonrlud- 
ed  whereby  tho  lieposit  certificates.  i.n.iei.x-r-tt. 
which  repre.sent  the  shares  hold  in 
P'  ol.  can  now  he  transferred  at  the  .  i ^  * 

I  I'riidential  Trust  t'o..  Montreal.  Cer-  b'''T 

tifieates  not  registv'red  in  sharehold-  ’''l.  Vi t  ” 

I  e-,s  names,  may  he  transferred  tii'on  "  hile 

rateTees."^  transfer  tax  and  eert.fi-  ,m  t unm 


I’noSI»ErT«»RS  ATR\VAY!> 


Toronto  Bureau  The  Financial  Tlmee 

Toronto. — When  sufficient  informa- 1 


,  I'lRri  RATION 


ATTEMTK  ITS 


NORTHERN  MINER 


CAninoo  tioi.i)  —  R..  R  Ro.of 
ho  was  appomtert  general  .siiperm 


Stl  A  YEAR 


Olti;  Hl.t  I  IITS  AT  TKMI, 


I  \  iru-  tluit  thp  ore  oroiirrence  dips 
Iv^se.  I  jso  that*  there  is  a  possibility 

.-still  further  tiinnellinp:  will  be 


i  arib'M*  (tt'.ii  Mm-  refiiiired.  It  is  expected,  however, 

rlv  this  year,  wa.s  tnade  [  dow?iunrd  extension  of  sur- 

diro<‘t<''r  at  a  recent  nifet-  ;  ^  shi^winc.^  \a  i11  hr*  onH 


manaKina:  diro<-tor  at  a  recent  pioei-  >  f 
mi.”  t'f  the  compaoN  Mr.  Ki>s»'  is  n<»w  •  ^ 
•Ti  full  ctMitrol  t'f  all  •-'•mpany  <'peia-  , 

tion.s  in  the  . . .  ..  Plans  ,  ^ 

are  woii  under  u  a.v,  it  is  staTf'd.  ff'r  ! 


I  panda  Mines  carryinp  on  a  propram  work  wa.s  roninionrod  n'thor  '^ndi 

of  sfrinnmr’  tn«f  .ni  M  in  cy  and  tt>anr.U.\ _ .  .  ..  .  (JinOr  lUll 


Y  V  A  i ,  It  ».  njtv  *  -  me:  operatit'ns  b\  fn«  (  ar’oon  .\inai-  • 

that  tho  whole  T>lant  will  ho  rocon-  ;  uamated  Po..  which  Kred  M.  Wtlls,  « 

.ttructeei  at  oner  and  Tiiininc  <iprra- j  d-re«'ter  of  <'arihe.i  ooid  Quartz,  is  | 

tions  wiW  ho  procoedod  wn!i  on  a  prm<j‘ipal 

,  ,  nany  h»Alds  a  nunihe’*  of  nrneial  ..p 

la.rcor  scalo  than  t-la  ins  on  l''rosc?"pme  Motj^t.-^in  and 

One  of  Tho  most  sorioii?  ’’o.-tsos  -^‘her  sr,'t:on.«  rh^  erohi  belt  ad;a- 
was  the  desTruot.ion  of  two  nirsel  .  '■''n;*  t"  Park^r\‘’il^.  ,^bf 

encines  ^^h^^h  had  hocn  h''oucht  out  i  •  ' 

from  En-lnnd  Orders  have  hern'  fEATiMF  iNint  riM\r  —  Th-^  «x-  civ 

Troni  Ln.-iann.  inur.  inn  cros.-scuf  into  Pentral  For-  m 

cabled  to  ^Tanches-ier  t-*  dupnca'c  mpni^  Mm*^s  from  th^'  I'omatirum  . 

these,  and  it  is  hoped  to  have  this  cit'und  -s  now  in  th^  form.'*r  p**oper*  ? 

power  pQUipmenT  functionin'^  with-  '  *>  .lOa  feet.  and.  acC'’'rdm^  mil 


_  I  <lutr<^  turn  new  j;roups  nf  »’iaims  in  ^  strippiup  fest-piftinK  and  trench- j  week  when  tlio  new  Diosel  idant  was 

!Sfii:i'r  rfiKFK  mixes  _ i  the  Mud  Fake  area  which  are  now  HIS  from  which  encourafiinp  results  j  placed  in  operation.  Hlaslini;  into 

10  secretary  of  Sheep  ('*reek  <Told  '  heinj?  prospected  aiid  peoio^-ized  In  nave  been  secured.  It  is  the  inteii-lfhe  vein  ou  the  To-fF  level  ha.'Y  dis- 


respomling 

period 

1:1.3, 

i-int 

s.h":: 

.  ..  l.r.lO 

L8''7 

.  ..lL2r,S 

in,.5nii 

ph-rat'>rA-  cr 
ci)pm<'  .Mine 


,n  three  months.  Tempo, -nrv  P-ver  j '  lo 
1?  hems  pro\  ided  for^  tlie  v'ojk  on  |  from  this  point*.  Th***  p-4>pcrt\ 

the  f'anderson  mine,  where  ^i.tii'r  !>.  !  ■••  I'ential  PiTi-upm-  he...  between 
'  amphcll  M.ickrnzie  Iws  been  mnk-  i  o'”’  ad.''ytiinc  Mcinty,-e  I'.meurine  and 
,  .  .  ,  *  4.4*  A,,e,  Pom^  Mines  ni  ma  n  section  •'( 

mg  his  Intere.stmg  te.s'  ,of  the  .Mis-  „  „  y,,,  pre.^ent  de- 

iralian  deep  lead  system.  \e;,-,pmeTit  w  a.s  initated  by  the  diiv- 


P'l'per-  SIM, II  AN  fON»OI,.  XYtth  the  .Inanne  shareholder.s  > 

•ilipg  te  mill  currently  handling  around  lO.S  ments  are  completed 

n  feet  t.m.s  (.f  ere  daily,  't  i.«  under.-tooil  Chat  ’JT~  ' 

I. me  to  director.^  ..f  iSulllyan  I'onsolidated  :  '  IDFrTTE  ROM*  —  > e.  -Sft  jvlnze  , 

n  operix  Mines,  who  are  visiting  the  property,  j  At  Videttn  Gold  Mines  has  been  x  ^ 
between  on  their  return  will  make  an  announ-  tended  to  a  total  of  ’  *  * \ 
cement  regarding  the  proposed  step-  -  level,  according  to  tr.  F.  I  iCKSon.  j 
up  in  the  company  s  mill  to  ;on  tons  ‘  managing  director.  High-grade  ; 
rlaily.  Plans  are  also  reported  to  be  j  being  sacked  from  160  slope  lu  the. 


I  he  placed  In  escrow  for  Thompson  H  north-east,  SPUth-west  direction  I  ties. 
. Inanne  shareholder.s  until  option  pay-  ^ _ 


I'he  aggregate  receipts  lor  the  po- 
iil  from  .lainiiiry  1  to  August  14 
ers  (lie  follow  ing  comparison  w  iih 
X  .s.Liiio.  period  last  jear  liiv  loni  1 

mpany'.s  mlue.s  .. .  t’:i!i,,a7a  26S,2.’7 

her  mines . 41,i)(;.‘i  ."i4.l"T 

rotai . ,';4  4,2;’>s  o'.’^.rii’.i 


e  "‘-7  . . .  ,  ...  ....  the  Pore  up  me  c, a  nip.  ine  pre.-^ent  de-  ,iaily.  Plans  are  also  reported  to  he 

5l!an  deep  lead  system.  |  \e;,-.pnient  was  init  ated  by  the  diiv-  under  consideration  for  a  further  ex- 

If  p’ans  materialize,  ronso'.idatcd  :  ipg  of  a  long  cro^scat  on  the  ,, line. ft.  |  tension  of  operations.  Including  the 
x!d  Alhivials  will  hpc.mio  one  of  l-"-''  O'ooi  the  .p.'d.ale  >imft  of  Coni-  ,  .sinkmg  of  a  new  and  larger  shaft. 

,,  ,  •  ,u  •  nnrnm  Mine,.,  which  ad;  '.n.-c  on  the  I  r,  .Tiilv.  when  output  e.s,.a bl  1 'bed  a 

e  biggest  producers  in  the  <  ar.-  h,j-h.  the  mill  treated  In  the 


Gold  Alhivials  will  becomo  one  of 
the  higgest  producers  in  the  I'ari- 
boo  Tver  since  mining  has  hern 
undertaken  in  that  seetion  of  hrif- 
tsh  I'olumbia  —  and  that  goes  hack 


undertaken  in  that  seetion  of  Brif-  hfntomv  xunka  —  \n  officaP 

tsh  rolumbia  -  and  that  goes  hack  n^vr^'n -.n 'T '' L  ‘^rnen? 

,  ,  ,  ,  ,  Pav  -n  ci'ar^c  of  P''nt«’nia 

some  eighty  years— the  bane  c'f  the  M.ne-.  state...  that  the  north  drift  on! 


einent  regarding  the  proposed  step-  2  level,  according  to  G.  F.  Pickson.  j 
ip  in  the  company  s  mill  to  ;oo  ton.s  ‘  managing  director.  Hlgn-gracie  ; 
ally.  Plans  are  also  reported  to  be  j  being  sacked  from  160  stops  lu  the, 
inU^r  con sidora t ion  for  a  furthpr  ox-  .  Broken  Uidge  section. 

^'n-«»ion  Af  operatfons.  tncludini?  the  '  - ' 

ink’n^r  of  a  new  and  larp^r  shaft.  '  VICOrn  OOIiP  ”  t 

n  Jnlv.  when  output  rst.abli*hod  a  cround  development  at  the  \\co\ir 

new  high,  the  mill  treated  In  the  -  Gold  Mines  propertr  ,,^1'' ''^7  J .  ' 

neighborhood  of  1",-,  tons  of  ore.  1  Township.  Xorthxvcslern  CJuebec.  ha.s  . 


miner  has  been  "slum,"  wg'ery  sl'.me  the  SMO.ft  i.v  i  1  pa-c  been  m  ore  .aver-  1 
that  has  invaded  all  wci;-kings  at  oe  ng  tli--.-.’  f.mi  w Me  carrying  \aliies|l 
depth  and  irx.ulted  in  tho  aband.on-  ^irihe'^falm  '  "  '  i 

ment  or  sciu'cs  of  promising  claims.  .  .  . 

Per  a  lime  it  seemed  as  ihor.gii  this  i  m  ponr  mimn<;  «  <i 


m  PORT  MIMNt;  «-0.  —  Puport 


Mining  Market  Record 


By  F.  O  HFARN  &  CO 
rnday  M’eek  Me# 

Open  Miwh  Lov 


slum,  cursed  bv  Cariboo  prospectors  :  Mining  i'...  l.-d  working  in  the  winze 
, _  ,,  i,. . 11  . .  from  I'lie  s.'c.md  P'vel  ha.,-  epeounter- 


from  the  bc'ginning.  would  prove  a 
hopeless  handirap  to  the  ‘  oiis.ili- 
dated  Gold  .Mluvials.  which  toot  ic 
over  the  claims  extending  24  miles  '  'J 
along  I.ighling  freek,  .After  con-  f,, 
s  dei'able  invesimcnt  had  been  made  rh 
in  the  propcxrry.  ?da,ior  Mackenzie.  1 
w  ho  knew  a  gmtd  deal  about  .Aus-  ' 
Malian  mining  saw  in  Garihr.  1  slum 
an  equ. valent  10  .Au.-tralia's  mine  it 
Slit.  Ma.ior  Maeken/ie  proceed  'd  7 
to  nclopt  the  deep  lead  sy.->etu  which 
has  proved  efticacious  in  clearing  ,n 
cut  .Australian  mines.  to 

If  the  prores.s  proves  successful, 
important  sections  of  I'artimo  g.ild-  .. 


I  1 1  r  ®  a\G 
•  •‘iitir'i: 


‘4  r'unrf*.'^  p<“r  t'»u.  A  Icon'.. 


Acm^  A:  Oil 
Aiax  Oil  .  . 


••‘iitir'i:  .luli.qp  Q  pr*'?*!- 

tlr-nt  4;nn.l  pr-'i:  b<f''n2’  inad^ 

•n  d<'v»lt''pm<'n*  pi-n.  -\?hlev  Gold 

crn»T>  '>n  *hf-'  prop^'riv  m  A«>tonH  Rnuvr 

LtInf.  4.r  fh«  VV..r>fi.«  fl-on.  4  fr-Hn  ^lc<^ld  \lin<*« 

Munit-tb.'i  b*>un4jary.  Minf4i 


AFxanririci  Gold 
An  elo-  Huronian 


\X>dne*day 

Low 

clojie 

for  year 

2‘» 

.26 

.16 

.5  » 

1  po 

.60 

P8  \ 

.0  2H 

*  n  I 

P2 

015  i-i 

3  > ' 

4  ^P 

)  7  6 

n  1 

.U 

PO 

bf'aiil'i::  2:roiind.  r>poi‘ially  alorii:  uitYnth  -'f  .lu’y  fi-MUi  iiinalcnmatUMi. 

Fizhtnin::.  W'illiapi^.  .\lirlor  and  ■■  v  a  n  i  -]  a  t  i  '■  n  and  fonr^^nirati-vi 
K^'itlilov  I'rrck.'i.  will  airain  become  I ot  unbi  nn-i 
„  ;  ,  ,  .  .  -'..O,;  p  untls  "I  t'opp^r  from  th*-* 


i:i,-no\\>/\  —  \  \v 

f'ral  n'ana:r.  :  •  **  HI  -  ib'»nanz.a  Mninc 
4 \ivp- >’*n t  i‘’Ti,  l.td,  s  "H  bi.«  AvaA  to 
tt*-'  prop*’'*''  «•*■  VVlv!»<‘  Silv^^r 

.»!  ih*-*  '‘aiu^rll  Fiv^r 

l-'.'i*'  Fnkf'  to  mako  ar- 

r  atiuf  pif'nt.<  for  tb*'  r ran. -sport  in sr  i-f 
nia'*h.r<'r\-  h  'UMbt  fi"m  VVb:t»*  Fas:!*' 


f.Riir.Mi  —  Prodipt  on 

( jrfM-  n.Y  stab.  n  Min.i'.-s  durinc  tb*=* 


aloriL’  month  '-f  .lu^^ 


arm.^giVilo  to  pjod'TU  niinin:;  moth-  -.'i-n’r! 

'I'lie  Saridorpon  mine  lias  boon  p-i*  ff 
]>roduriiis  .ibiaiT  to  .5  1. obit  in  and  2 

#  oarse  s.'ild  nr  t-aoli  weekly  t  loan- 
an.  and  tho  prry'ut  a\ora=e  yield  i*' 
e-'l.-'*  a  4'ubie  yartl. 


"  '■ntm^n*  of  IViMTi  t-'ti.s  of  or^.  t‘>uT- 
p-i*  for  .Tijp.o  ♦■•ta!b-*I  o\n'irf'.«  ^old 
and  2-.-''’-'  pound.'S  ff  ropp^^r  fr''m 
-.li't  ti.p-!  i-r  {':r  tr*-at#'d.  Tonnac*^ 
‘’F-aT<'d  dtirins  July  w.t.-  lb''  hiC’h^'si 
for  an>-  month  in  lOu.'i  to  dat^'. 


O’LEARY  MALARTIC 
ADDS  TO  HOLDINGS 

Chief  Asset  I.s  Equity  In  Mud 
Lake  Group,  Report 
States 


B.i^am=^c  Rou'-n .  ‘ ' 

Srof*  Barrv  Hollinser .  F 

■iriz.T  M  nine  . . ^ 

h’.«  AvaA  to  Brar  Lxpl.  and  Rad . 

K.igle  .Silver  Rig  Misicouri  ..  ..  ...  . 

iVF-  «;  ('•  4*1  r>  fj  BobiO  . .  • 

t.->  nsQ’MN  'll-’  B.  R  X  Gold  Minr«!  . 

n  .aniAvt  I'n  f- *  I . ^  Rralom**  'bnrs  Ltd. .  '  * 

T'''^i-rl,s  Bcatti*;  Gold  .  I  ri’ 

X\  1...  .  01  I 

Bunker  llill  I.x .  On-i 

rYt-c-,ai.  .t.rxn  Buffalo  Ank .  2  nO 

-  irodip't'on  ,,  c 

•  Hnrinr-  t  g.  5m«dt**r« . Inj.U" 

•mcTg'Z-at.’.uu  =  f-'* . 

MwmIi^IwC  M  ^  ^ 

-  -  ,  (  an  boo  Gold  Quartz .  11. 

•from  'he  miMle.  Trethewav .  'ts 

of  ore  cm,.  .  ,  -C 

ounce.,  ~o,,1  (-mbougan-.au  Pros . I' 

■ori'cr  from  cleric v  Cons  .  .01' 

'  ('ommonweait  h  .  .  ..  ..  ..  Oil 

It'.'’  '-  gh-'.-l  ;  Coniagas .  7  10 

O  aav*^,  j  Coniaurum  I  ^*0 

.  .  Dome  Minrs . .  •  •  ..  37.2'* 

-  A  rr»tv*  ’f^Horado  . 1  60 


r  rs  uf  "rf.i’f!  S‘p^‘'TT:bfn  2nd  W’Fh 
Th/'  pf'VMmtit  n  pt4*i?ib‘'n  thi«  mak*"* 
Th<-  .•<vrh  I ut )  v»-  rpnTTrr  t-hat 
M|F.  «'r,!>’p;Miy  ha-s  ti  ■  .wbu»-Cf  r|  r.H  oetnt.a 
pl'i,^  **-nrs:  Fxtra.  T-' th^'  y<'a’- 
rnd-'d  tunr-  I'i'ili  la.-*  thf'  *  'irnpar:* 
d<''  l;4‘»-d  find  pri  d  a  total  «*t'  ra 

.-ha  ro. 


>»rKi:N/n:  IMIM  F\KE  —  Aftna] 
ai  pi  *■*  n^u*’'  '  of  .luU*  prodiK- 
n  a*  .Mf  K*  n/.w  F^rl  fiak*-  ‘bdd 


T'srontn  Bureau  The  Financial  Tim«i  I  d^’fiirn'I  w^'TO 

Toronto— The  rhief  a.s.-et  m  ,,rcs-  ’'''7''  V'"  distances 
ent  of  O  Gearv  Mulurtic  .Mmcn  i.id.,  ,  \,f  ,77' ^i.,  wl,'rl 

Ir  tlip  rcjuiit  retsinc'd  t n  the  llucl  W  hich  nre  renorted 

Tsdke  gmup.  under  uctivc  dcielop-  ■  'mmerci.-ii  value.,. 

ment  b\  McIntyre  rnrcupiiie  Mine.s.  ,  ..  ,,  .  e,  > 

,  I.\l\l,  SHOHI,  —  Pire.for.s  o'  l^a  ke 

It  IS  .MriTPd  in  an  inT*>nm  ropnir  i.>r- '  shorr-  m  F-F  havr  tioriareei  rh^ 
■warded  tti  shai  f'btdfiocs  by  I),  i  rtcu'ar  cpia!  rI'A'pl''nd  of  TiA  rrnt.= 

Me  Wa'lf  r.'.  pre.-Udent,  iiud  W.  \.  !  I>e’'  -'i.-i'c  i'i'i.,  n  bonus  c.r  .'.ri  cenr.s. 
Hasiic.  sccretury.  ;uid  whicti  '""“r.s  '  J'j.' ' ''/ r  [te 

nppra'icn.s  frcitii  rieccnilier  :;i.  1 I.  !  I  !,e  v’lnen't ’■n‘''.s'',u 
'e  iul>'  :il  Itist.  ■I'iic  iiimp;in,\'s  in-,  the-  .s-mii  lon.seMuic 
’ei-e.s,  ,11  the  .Mud  I/ike  gi'iuii  w'a.-'  ''b''  ''qmiviny  has  q; 

increii-'c'd  ihii'iigh  purcliuse  of  pur,  c.f  ,'^1'''' 

,u  1  ..  ..  end.-. I  Cine  rmh  pi.s 

the  nriginal  ju-nspc'ctcir  huldlllgs.  fi,.,.|;.. ...n.l  p:,  ,d  ,T 

r.nd  I,  is  fep  ihti,  this  tic-iiun  will  ,-hare, 
prove  M  prof il.'ible  one.  -  — 

.■^iipplf  inenttirv  u.  ihc  ditmionii  .7'''',' 
fifilim^  carrinfi  dui  la. a  \'par.  lur-  vy  K-n/j*'  i 

tV'rr  drilling  w  ;is  performed  on  tliC'  \,inc  -  ;iiio.uMt<d 
ricHU' h;i.-',el-riiipr.T:  group  in  .April  ■  crease  of  hene.-  Tt,:i 
thi.s  :.-<;ir.  the  report  sititc'.s.  und  rn-  ^ 'nV!' "'I'i'. 

gotiH, intis  tire  under  wuy  wtiieli  intiy  n-.illirig  ■  n  .M.,,'  h  I.-' 
result  in  tlie  sreuring  of  sufficient  sr.’Ui.sss, 

eapUiil  to  iinderinlio  the  deep  drilling  '  . - 

prngitim  which  woiild  tippetn  u,  be  i  .  '‘**"7'''' 

,  '  ‘  M  ro  II  -g  I  o  rpol  .'I  I  o.ii 

warrantc'd.  i  g.-.  ..--  o.  s 

In  May  an  c.pnon  'vas  ttikcm  on  'b'  s.gnm'ii-e  of  I'l 
the  .Moncloiix  group  iti  liuiira,  town-  toesobin,  ouei  nmg 
ship  adioining  ilu'  P.irrell  Gold  Mine.-:.  ■  ere;/  ' 'c'!)| 

"The  laticT  I  oniptinv,”  the  tepon  um-.-'or  I'he  mi'oian'y 
centtnues,  "following  then'  reec-nl  lempr's'iig  i.i.ai  :o 
r'l'ti  clisc'co  cry  close:*  t*,  lin-  bonndiiry  i.;*  i  i.vmg  he 

of  the  \lcindoii.\  block  hti'C’  cipijon-  ''I  i','/,/  ! 

rd  the:se  elanns  from  vour  c  ompHiiy.  ,  v i, ^.s  m  ih.*  ii,. 
icherebi  O'I.ear,'  .Mtilariie  Mines  btiic*  tr,<t  c  u,  pt.e  forme 
be ert  eoninensaif  d  for  all  rash  on' lays 

in  crinnfctjon  witfi  prelmimtu','  cie-  ?||‘",''i  J,  I'/,. '',Vf e'i'7 
lelopmeni,  and  if  the  option  is  fnllv  , *  l  i  ,,i J"  g'M  ii.i.-'  i**" 
e.vereised.  the  cnmpariv  will  ric'ejie  'li'  l*..'a'ion  o*'  t 
a  snbstani i;i I  ea,-h  eon;-:dc*rai  ion  timi  ‘ ''run'll, or*-  is  \ 

e  large  .shaic  intereist.  \eniiir<s  v  )„|oo  mimi,- 

Limited,  are  in  charge  ol  decelop-  t.. .  n  *1  ■ocreri  w  in 
rnenls  cm  tlic-  .lotri'  fiiri-el)  holdings  .  l;*'  "  bi'a'i-:  1 1  om 

and  as  ti  lesult  of  'heir  opiioumg  tin-  i'' "P' n  ,\ . 

remaining  trearsurv  share.'.-'  o|  lin  re|l  i  ,,,i  whii'  ih' 

ffold  Mine.s.  j  fo'opc-r,'.'  ii;c.-‘  n'*'  I 

The  ennipan.''  h.Ts  no  rnitstanding  ;  d'o  ng  che  nexi 
Lahilitirs  and  the  btilariee  shef  posi  i  "'J'  be  ''''p*' 

,  ,  ,  "ijN'T'-p-,  'A  lilb'  Mk‘  r 

t’.nn  at  thp  lunf  yc'nr  ;-huw.'>  ;i  mark-  ■  ipi-.,  j-h  rhA  N'Mtrtpd? 
fd  iniprriv rnmn),  ovf;  ibai  s!nj\\n  at  j  w.  aaMI  ai=t»  }•*’  i 

thp  t-nd  »»f  Kb; 4.  n  i.s  staird.  .\n  '  ■  - 

t-'f  tt-rasurx-  rt4>f'k  bavt-  hr  ru  mati**  .  *.;*'**,  *'^**-**  ^ 


ll\RVV(M»n  F4KE  —  A  rr»w  ’  f^Horado  . 

:rrn  •etk^'n  wA^k  fr»  ih^  Lalconbndsi- . 

P-.p4vv.Ty  o*'  Fnrw  '  d  T,ak-  Mir.^.^  tn  CoH  .. 

rh<^  ni^-a.  L<tHlbury  niminc  [.>,4  KirklarH  ..  .. 

diAi.^-'-n.  wh^'-*-  Oi-*  ratinp...  ar*'  ,  Cabnellp  ..  .  ..  . 

ri'-  '-'r-imz  to  f-.eM  advir**?.  ,,  Mint**  .. 

Th.  p-oy‘-F>  .  ..iisist,-;  of  15  Coltnnda  .  .  ..  . 

ronipr  i5:n=:  appro.x!niat»ly  Tl'O  acre.*  I  Mine*  ...  •• 

ntv.iir  on**  mil**  '»ast  tji«  Boti.*qii*=*t  |  Goldfield  Cons,  .. 
'J*^'d  Mnt'.-:,  and  bio  jstirfaro  Graham  Bou.^quet.  , 

w.ifk  WA<  dono  herA  fJAVAral  year.*  j  Granada  Gold  ..  .. 

RZ  ‘  T'pon  arrival  of  thA  rrAtv  and  j  Greene  5tabell  . 

rnn’pa’i>-  *i  i*'  wa*  plannAd  t'o  Crull  VL'mhksne  Cold 

'•Anitrrn'” A  dttwat^rirs:  tb*  .chaft.  nn-  I  Grandoro  . 

d*-'’'TakA  fxrra  ?tirfare  work  and  mn-  ■  Gunnar  Gold  , 

fTiu*'  ’hA  shaft  to  dApth.  Tbr^A  well-  Ilalcrow  .‘^wayze  M  • 
d^’fipAfl  'Aa|ti,^  w^'ro  loratAd  and  ox-  Llark'-r  Gold  • 

pritg/..)  d:-tonr*A^  r-.T’*\ins'  from  flollmcer  Con*.  .. 

tr,  Qi.o  ^rr*,  it  is  whilA  a  ntim-  !  l-Io»neste.^d  O.  ►.  ,, 

hr  I  (,f  tAct  piFi3  WATA.  put  down  all  of  '  Mowey  Gold  • 

vhioh  arA  roportAd  t'>  havA  yjAldAd  i  In».  Xickel 
'  • 'tHtiiAroial  valuAH.  [International  M  (orp 


041^ 

2  >0 
I  86 
37.2V 
1  ort 
4  40 


2  so 
I  8V 
30  7V 
I  VO 
4  2A 
.34H 


j  Ilalcrow  s‘'wayze  M 


International  M  (  orp.  » 
Int.  .Mm  C  orp  \3.’ar  »«■ 
Kirk.  Hudson  BaA-  .. 

Kirkland  I.ak- . . 

Lamaque  (ont.  ,,  ,* 

l.aki*  s^hnr** . . 


nib**?-  F'.rh  t'»  sin  **^h'^*ld-  1-' 


Vi*y^  Low4*rv  Pete  .  .  .  *  . 
q  f  q  1-1 1  tie  Lonii  L.ar  ..  » 

t-hat  Morris  Kirk . • 

Apt.*  1  . . 

v/vqr  I  Maple  I.raf  .\tmes  Ltd.  ♦ 

'  Meintvre . . 

,,,  -  McKenzie  Red  L«ike  ,  . 

'  McKinl^v  M.  ...... 

McMillan  Gold . 

tin]  ittie  Graham  N!.  . 

Mc'v^'atlr.rs  Cj.  M  .  •  •  • 

.  Man.  and  f.caxtern  ,,  .• 


t.f  hT.!?!--’'  rbftn  ti.joo  f.\■e^r  th< 
prFin.  ti.'tr\  »'tm:;;t*-  f-f  Fb’.oun.  Tota 
f>r*.dii'  :  '  n  --n'*'  tii#*  ipoApiifin  »• 
n'.illini:  •  n  .M-it-  h  In.-t  arrunint.*  t* 


N«H(I  \f\i:  V|IM%(.  VorlfikA 

Mf.iiiM  4  •< .  }-pc  ,i-'j  t  w.n  lia<  submitt'fl  a 
pr»>:r*-<  -A|)..rT  ff)  -!n  rehoblf-i  s  i.ver 

tho  .-Ji-rnttir*-  of  1-h  dr-ru'k  ‘k  Torld. 


M  nin^  Corp  .  .  .  . 

,  Model  OiU  Cd.  .  . 

.  . 

Moffatt-l  Fll  .... 

Mon^ta  .  .  .  , 

\»-A-l.-e.  Mmes  .  . 

Xipmsinc 

Xoreinda  Min*»«  .. 

.  .  . 

Nor  Can  Mm. 

0  Brmn  Gold  .  .  .  , 

Jit  -.poi  1 1*  ! 

I  Mjfbe,-. 

'inrifin.v  inolipj 


iMpr-if-pt  on  ivirrson  f'ob.iP  . 

iP^  tli<’*  i  hi-  Pioneer  (iold  IV  (  . 

I  h  f •  b-ild-  Petrol  Oil  and  Gas 

fjA  Jf*  i  lami.-*  Pore  (  mwn  .  .  .  . 

lonalAfj  f,n  F^renni^r  Gold 

l*''l*  l.c-'i—  lyiiiM  brixvfM.  l}'“  tv\o  F’ro.sp.  z\irwavs 

rna  ri  r-i  '  of  «  Vitis-.:  ida*f  d  Shk-F  Quenont  Mm 

ar.d  F*  *bimi>  of  n  pj.  ?  ox  m  ;a  1 1  )  y  AnthierMme 

1  VI. o  ,p  iho  F-on  bf.fjil  Izfll.o  d---  Rorhe  I.nniz  l.ar  .. 

rr.r  f  Mn  ;-i,4-  f..rnKM  -iv  a  •■or-  Rrno  Gold  Mme,  . 

tn-.n  anv-’inl  tr^'n^iiin-  b?i'  ber-n  San  .Antonio  (V  .. 

rj'in**  all'll  .Mr'if'd'nM  *,,  |*  q  Hiltiian.  Sherritt  Ci''*rdon 

-n  'l.ar::*-  of  « -pe  i  a  t 'f-n an  or«-b.-'<lv  .^;scoe  Gold  ..  .. 

f  .a  •  A  '  f  1  u  cr '  b  I  1 1  a b  •  n  1  o/'  ;i  1  ^ )  w  i  ri «  .^nti  t  h  T ible  mo!>  ♦  ,  , 

r..  Thf.  i.i.a’nm  o-’  tl;P  j-rofmi'ty  fm.  Sullivan  .  .. 

Hi*-'  ‘  \  p  ■■  n  *1 1 1 1 1  r*'  1.-^  warrantr-#!  rj-s-  South  American  .. 

mlr.-e  tho  -'Z»-  atid  \ai'lA.:  4if  tlio  .-hou  -  l.ake  Gfjld 

in:^  )ai"A  niMHi  a  1  izc'l  zoik*  ha*  St  Anthony  . 

b*  ♦  n  'j  -•■'»\  *  rr  d  n  hiib  i.-  bfliove*)  tOi'^udburv  F3asin 
b*-  1 1  »■  b  i  <■  a 'k  fioin  t  h  «■;  afljoinins  '  Sud.  (‘ontar» 

ifi*' I  *  *' r  -  p»' 'P*^  n  >  .  nfl  a  -saA  -  \arA-  Svlvaniie  Ci-^ld 
;n;r  fi'  tn  •' i  1*'  to  .viai  lia\  A  br^.n  feck- Hu^hCsS 
.-.T f  ij J  f.fj  WhilA  the  Bourbraii  t4akA  l**xas  C  an  Oi! 
fn « -pi- }•  i ha.-  pot  boon  oxidorod  a.-i  Towacmac  .. 

’.<•*.  ihji  ri-  fho  tioxl  f *  \'.’  w*’oK:-  it  Treadwell  Com 

Ui|)  bo  .-Ijp*-1  fir  iulF  r  vaininr*-!  fr-r  foburn  Gold  . 
oijn'r-'p-,  ^Ahl)o  tho  br‘-al:.  wbn  h  runs  \aeuum  Ga.s  . 
tbr'*J::b  thA  N'ot-arpla  piop**rt\  to  ^  ^”tures 

u*  AA'Il  also  invrsti'^atcd.  -^nson  Man 


eM  treasury  stock  have  heeu  tuaiie  . /IsMe  V '  rl^ih 

this  'car.  110,  tlic  ail,'  |■oIllcmIll^llet^.  m.,,.'  h;i's  Sign.-d  a  .■..nCfn.'i  wo 

.5  Stpeeial  mcelllig  of  sharellokiei  s  Iintaii.i  I'.nc  .i-  , 'i.miiiissi"n  f..r  a  S-U|>-  ‘  'mb' -I  lucg 
'■•ill  be  held  1,1  .Noranda  on  .\ugu-l  I'b'  -f  el"-Me'al  •  Ii-rtg,'  b'  'b'  pr.iper  ;  'iHhuryXI,. 

24,  h  a.  2  imn.,  w  l.eu  sliareholdc  s  clu/i’^^mcm’';  T/Z/Z's."  V/mu  wv,x. 

nill  latift-  tbo  iiFilioTj  ;t2rtu>np-lH'-  i.,,r  io.>qT.«.y  A\bMh  will  bo  repaid  out  UNLIST 

executed  by  the  Iiotird  of  diieelor.s  ■*,  p.iwer  bill,-.  'I'tie  c-fiiiiini**si<.Ti  is  F'’"  '’■'’jb 

ard  1 1  anstict  tin.'  I.itlu  r  busine:;:',  ;*allit>g  f**,-  leucleis  a  Ilfi.f"t'i-v*.li  (-^m  |7,'7 

line  ,r*.m  Kirklaml  l.tiKe  to  l.arde,-  yaimi  xMni 
—  - - - -  ,  ,  ,p.  i  n  Iw  «t*o«t»FfI  '  nemir.al  Re 

McKenzie  Red  Lake  Ore  '  'k-i'Mi  v.,„s.  an.i  .  ci.e  mine . 

_  .  '  Will  pn\-  P‘ r  b  p.  Inittnl  p'^wnr  ,  ^ ' 

Averages  $14  of  Gold  Ton'  'y"  '’e  b'-^'";  t"  ',:*'i<i  h.p.  i,  i.s  ^a'-d.  uVhLsie" 

Toronto  Bureau  The  Kin-.ncial  limes  t./m,'  t'.-ikc  n  ”',iil  **6  'he 'nd  I /' a  ik/ ec!/,-  ' 

Toronto.  Dl'ifling  on  tlie  ll.'jfl-ft.  j  'I'll**  flmus  are  liciiig  p'>iireil  wilti  G /s'* 

level  a1  the  pi  ojcerlv  of  .MrKenzie  '  b"  I*a  rai  irnis  l.eitig  ma.I.-  for  new-  min  i  o.l 

,,  ,  ,  ,  ,  <  <iiiipm<-iil  "M  a  50"  t""  daily  ha.si.s.  e  ..u... 

fled  Lake  (icdd  .Mines  in  the  Ued  'pii,.  pi,,p,.|iy  im  iuciis  the  <>lci  l  ana-  Coodlish  Go 

Lake  tii’cii  has  I’c-'  caled  a  length  cif  lijan  .\ssoma,eci  ;in<i  I’rown  Re.servc*  I  f.j,,,..  Vyii 

more  than  imi  feet  on  the  new  vein  !  leddings.  Hudson  Bay 

which  wtis  discovered  early  in  .Aug-!  I  /'ons. 

U.sf.  A'alUO.S  tllcuig  this  .slreleh  are  L-;',,,  ..onsCmmat./l  '  a  s',"'""'’ 


McKenzie  Red  Lake  Ore 
Averages  $14  of  Gold  Ton 

Toronto  Bureau  The  Kin-»nc4al  limes 


wb'4  h  runs  V  acuum  Gas . 

'■l  t\  t<»  ^  futures  . . 

”atcd.  -Vanson  Mnn  .. 

IVaite  Amulet  M 
'•obi  THtIa::,  ^^'^iVSlHe  f  ons.  (,  M. 
TrrtbAuey  W'hifA  Layle  Silver  .. 

!  f  AA  ttb  tpA  \LiIt«eA'  (ou^hlan 
f'-r  a  Slip-  ‘  VPnqh t .  i  feir;5ren ye*  .  . 
flir  pr«'pr  v.  ;  SudburA-  Mine-i  .  .  .  . 

inpanv  will  P'ckle  f  row  ..  ..  .. 

Hri.'^liiiwsinn  Yrmr  Yankee  .  .. 

rnpMid  fiijt  UNLISTED— 

i>  •  ••• 

[  1  O.hUfi- vo)  I  '  Kirkland  ..  .. 

t<i  I  'irrb'i*  T'rntral  Manitobri  .  .. 

i<  wtnnnr'd  f  hemir.al  T^esearch 
file  m'lim  f.'-'Mh'TI  M  and  M. 
itial  power  ,  f'’"'  '  "PP'r  •  •  ■ 

,  i.s  stated.  I  Fr  T'’"b.c.l  M.  .  . 

I  anc  eon-  '  b)"'"-  F-xpl^r-r.  ..  .. 

...  F  .ast  f  re«t  . 
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Canada’s  National 
Newspaper  for  Investors 


We  have  heard  The  Financial  Times  referred  to  as  a 
Montreal  financial  newspaper.  That  indicates  a  miscon¬ 
ception  of  our  purpose  and  functions.  We  are  publish¬ 
ing  a  national  newspaper  for  investors  and  business  men. 
Montreal— as  Canada’s  great  financial  and  commercial 
centre— is  a  logical  place  of  publication. 

That  this  is  appreciated  by  regular  readers  is  indicated 
by  two  letters  from  subscribers  which  follow;  they  are 
from  British  Columbia  and  were  written  practically  at 
the  same  time. 


Vancouver,  EkC. 

The  Financial  Timer.. 

Montreal,  Que. 

Dear  Sirs, 

I  value  your  opinion  highly  ancl  e&tccm  A’our  pripcr 
to  he  the  most  reliable  financial  journal  in  Canada 
Yours  very  truly, 

(Signed)  W.  L.  K . 


Uplandr-. 

Vfi  tona.  B  C 

The  Financial  Times, 

Montreal.  Que. 

Dear  Sirs, 

I  much  zappreciatr  ‘  The  Linrineiai  riinr.r-.  '  which 
seems  to  me  the  most  .sane  and  .sound  financial  publica¬ 
tion  in  Canada. 

^ Ours  very  truly. 

(Signed)  (Mrs.)  M.  L . . 


Tliere  is  no  other  investment  service  available  which  <  ornpares  with 
that  offered  to  subscribers  to  The  Financial  Times  through  its  “Hiril.s  to 
Investors”  department. 

In  addition  to  its  services  to  investors  The  Financial  Tirnc.s  provide.^ 
a  comprehensive  review  and  analysis  of  all  important  developments  .at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription:  $3.00  a  Year 


She  jfmanctal  Stmes 


MONTREAL 


The  Rciu^nized  Authority  on  Canadian  Investments 


CANADA 


TORONTO 


Devoted  to  the  interests 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
linance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

Aslj  Tour  Bci7il{  Manager 


I  THI'2  riNA.XrT.AT,  TIMKS 
I  C51  Cr.Tig  St  root  West 

I  MO.NTRKAL 

I  A'oii  may  send  me  sample  copies  of  The  I’inancial  '1  itnes 
'  witlidiit  oMigatiiin.  At  the  end  of  thirty  day.s  you  may  .send 
I  ace, mill  fur  $:!.no*  for  .“iihscripi ion  f,ir  twelve  monilis  unless 
!  advised  lo  the  eonlritry  in  Ihe  meantime.  I  imderstand  siili- 
sei'iptioii  will  ini-lude  "llinis  lo  Investors"  serviee. 


Addre.ss . 

•  —  In  Gre:if  Hritain  123.  a  year;  In  the  U.S.  $3..'i0  a  year. 
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toU  Chrysler  Motors 
'  f 'olorrdo  Ftiel 
Consolidat»>d  Gas 
1"  <  (*or.t.  Balding 

,  Do  .  TC' 

y,.'  Continental  Can  .  .  . 
f 'orn  Frr duets  .  .  . 

f‘’‘ueible  Stej!  . 

<  f'olumbia  Gas  . 

^  I ’u  Font 

Erie  UaiLoad  . 

o,  ^  r''reepr)rt  Te'as . 

1“^'  fJeneral  Klect'te  . 
,;•(  ^  tleneral  Motors  .... 
o/ '  ^  i<»od:ieh  .... 

12  4  Goodyear  T^e  . 

Great  Northern,  nref 


Provincial  and  Municipal  Bonds 


PROVINC  lAL 

I  Alberta 


British  ('nlumbia 


New  Brunswick 


Ontario  <  Ilydro-Elertrie  Fower  f*ommiRsion'. 
Do 

Frinre  Edward  Island . 

(t’ueher  .  ..... 

Sarkalchewan  .  . 


1)0 

AH  MCTPAI. 

City  of  Fort  William.  Ont, 

City  of  Halifax.  N.S . 

City  of  Hull.  Que 
r’ity  of  Monrton.  N.B.  ,  . 
•  f'ity  of  Montreal,  Que 


City  of  Oshawa,  Ont  . 

('ity  of  Quebec.  Que 

City  of  Kiviere  du  I>oun.  Que  .  .  , 

City  of  Saint  .lohn.  N.B. 

f*ity  oj  Sault  Ste.  Marie.  Ont.  .  , 

f'lty  of  Shawinigan  Falls,  Que  .  . 

City  of  Three  Rivera.  Que 

City  of  Toronto.  Ont 

City  of  \  aneouver.  B.C.  .  . 

('ity  of  Westmount.  Que. 
t'lty  of  Winnipeg.  Man 
•I’ayable  Canada  and  New  A'ork 


Rate 

M«turlty 

Bid 

.\?i 

k. 

I  Mch. 

1947 

103 

50 

10,1 

rO 

5% 

1  S»nt. 

195.5 

99 

00 

101 

Oft 

11  Feb. 

1947 

103 

50 

101 

5ft 

•5^r 

1  Sept. 

1953 

100 

00 

102 

ftft 

4S 

1  Oct. 

1952 

97 

00 

09 

0ft 

6^:; 

1  Apr. 

1947 

109 

no 

lit 

Oft 

4'-k, 

1  Oct, 

1951 

103 

00 

101 

ftft 

5W 

1 1  M*y 

1960 

113 

00 

111 

ftO 

4U., 

11  Apr. 

1961 

108 

50 

110 

ftft 

44 

11  Sept. 

1952 

108 

nO 

110 

25 

5H 

1  July 

1946 

114 

00 

111 

50 

I  June 

1960 

108 

.50 

110 

ftft 

4% 

1  June 

1971 

tft.5 

00 

I0<5 

5ft 

4'*: 

1  Aug. 

1957 

104 

no 

lOt! 

00 

4% 

1  Jan. 

1970 

109 

27 

Ill 

25 

I  Oct, 

1944 

107 

00 

109 

5A 

464 

1  Aug. 

1958 

110 

00 

112 

00 

6^;. 

11  Mcb. 

1952 

lft7 

00 

109 

00 

5'  T 

1  Oct. 

1 952 

104 

no 

lOS 

ftO 

1  Aug. 

1958 

100 

r.o 

102 

00 

Rale 

Maturity 

Bid 

Ask  . 

1  Jan. 

1957 

99 

no 

101 

Oft 

1  Jan. 

1959 

107 

25 

109 

2.5 

1  May 

1947 

102 

00 

104 

ftO 

5'';, 

15  July 

1944 

106 

25 

108 

27 

1  Sept. 

19.58 

1(t6 

.50 

108 

50 

1  .Apr. 

1971 

102 

0ft 

104 

ft(* 

1  June 

193/ 

*7. 

7.5 

92 

7.5 

4S 

1  Oct. 

1950 

102 

Oft 

104 

ftft 

5'^ 

1  Nov. 

1940 

102 

Oft 

104 

fto 

4''r 

1  May 

1946 

101 

Oft 

103 

Oft 

51, 

1  June 

1937 

99 

00 

101 

on 

57~ 

1  Nov. 

1963 

106 

00 

108 

00 

4('^ 

1  Nov. 

19.®.8 

99 

00 

101 

00 

1  r)ec 

1963 

98 

50 

100 

50 

1 5  Jan. 

1970 

88 

00 

92 

00 

4^;. 

1  May 

19.53 

100 

.50 

102 

.50 

4‘t5 

1  -Apr. 

1961 

102 

00 

104 

00 

!  fd>  1  .SO  I  :.n  1  .AO 


3D;,  30»a 


Montreal  and  Toronto  Curb 


(treat  Ntirthern  Ore.  . 

]  D  j 

I’JS 

Gulf  States  St‘'el . 

2b  4 

Howe  Sound  ( 'o 

48' V 

47 

!nsn)’’ation  Cfipner.  . 

3'4 

4's 

-- 

Inter.  Harv .  N.J. 

.'2 '  d 

.'n\ 

Inter  Hynro-Klec. 

1 '  i 

I'x 

Int.  Paper,  pref.  new. 

11*9 

DM 

Week  ending  Aug.  20,  123.')- 
r’’ev.  High  J.ow  (’lose  S 


;.V  Price - 

Sales  C  hange  High  1/ 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Montreal  Bond  Traders  Association 
ns  at  August  21,  193S 

GOVERNMENT  BONDS 


10.) 

1 2"*  13 

123 

lov^  11 V 


Anglo-Nniweg  Holding 

\eadia  Sugar 
Asbestos 

7',  Aome  Glo\  e 

I  Do,,  pref  . 

2' Muminum  Li<l  . 

U  00  Hr^thurcl  B” 

OC  Bent  h  Co. .  \ 

7-"r  B»*auharnois  .  . 

Cr  Belri!i|g-(,f>rl|Cf  111  .  . 

D. .. .  tJ'^ef* 

Ldimr.rf  H  it  .4 

:  D-  • 

0  «  1I.K«  t  o 

I  ,  r  '■‘1 

T'rr  nirg  Corp.  of  Can 


.  Hricht 


John5-Manvil!e 

64  M 

6'Ds 

--  it 

Bate 

Due 

F*a  vaKIc 

Maturit  V 

•2-3  M 

-*  D  s 

•>!  a 

K«'lvinator  ,  . 

12’  . 

12 

'  ^  ftom  of  C anada  Bond** 

2*9 

.n> 

r 

June  1 

1  b4.1 

IT'-i 

Lehigh  \  aliev  .  . 

B"  « 

0 '  ; 

^  .... 

.3 

.ID 

c 

.Line  1 

19.50.75 

Miam'  (’nnper 

.3‘d 

-1  "  "  .  . 

2’  2 

AG 

c 

Oct  1.5 

19.39 

•7  ’  « 

C's 

'  ... 

NO 

c 

Get.  15 

1042 

2'* 

Do  .  onf 

10% 

10'  « 

AG 

c 

Oct.  15 

l'<44-40 

2  27 

•» 

'  c  ** 

i 

\o 

c 

Grt.  1.7 

I04.1-45 

3  no 

I  7.7 

3'  ^ 

■' 

.7 

MS 

CN 

Mar  1 

1  9.1  / 

1  '*• 

Montgomerv  Ward 

3,7'  , 

u.'t 

' , 

.  .  51.5 

.ID 

r 

f>cr.  1 

19.37 

9n', 

8  • 

^  '  National  Ri«ru't 

30 

•J8  c 

\'i  ’ 

4  ‘  9 

M.<7 

S  ept .  1 

191" 

‘  '  National  Cash  Reg 

IS 

IT’  . 

•» 

AG 

f 

Oct,  17 

1 94.3 

17 

1  3 

2-3  1  r. 

2‘l  s 

-  (  -  * 

.  4‘) 

A(» 

c 

Oct.  17 

1214 

Mb 

*  r  Northern  Farifir 

iS'i 

1  r'; 

A  -  * 

f’A 

t  ’ 

Frb  1 

1946 

4 

''4 

1  g 

5 

MN 

< 

Nov  1.7 

1936 

30 

.!S* 

28  . 

e 

MK 

( 

N'ov.  15 

1'>4I 

4I4 

:'G 

1.7'  . 

I6G 

-  1  •  .  Corvers’on  lepyee 

41, 

MN 

( 

N’ev.  1 

1946.-6 

22', 

c  ■ . 

1  . 

0  1  . 

4'., 

< 

Ncv.  I 

I94';.17 

1  7.7 

r 

t’  * . 

4‘i 

MN 

f 

Nov  1 

1049- -.8 

IS 

r* 

•’'I!  - 

MS' J 

"‘i  ;;  ;■ 

4*j 

MV 

c 

Nev,  I 

IO43-IO 

t  1 

!  1 

•7br  Fepubh'*  Iron  A-  J- 

IS', 

1R‘«  . 

4 

40 

c 

Oct.  t,i 

IO47..-2 

12’)  .I2'i 
lo't  10', 


. 

,  niilnl.1  Cinl.l  .  .I.si,  .'14»i  f<4'j 

I'an.  Sugar  .  .'.R 

I  an.  Paprr  Co  .  T.n 

I  f‘an.  BuH  Brrwprirp  . .  6’.  fil,  Rl. 

.  f’anada  Mailing  .  3.1  34  33';. 

Canada  I’aving.  prpf  .  3 


15?4  14')  1.1 


30  »4  21 

184»4  12S 
i;)3  184 


100 

21 

29'a  30!i  29 

139 

Ifi'j  Ifi'i  10 
113h  IHVi  113 

140 


Dom.  Rubber,  pref . 

.  RO 

Dom.  Steel  &  (Joal  ‘B” 

..  1% 

I  >om.  Stores  . 

.  .  R«i 

1  'om.  Te.xtile . .  . 

67 

I )«'. ,  pref  ... 

]3fi 

1  ’rvden  Faper . 

4 '4 

Last  Knotenav,  com . 

2U 

h!a«!tern  Dairies  .... 

2 

ILstern  Steel  Prod 

81/ 

1  )o.,  prof 

.  87 

Eastern  Th*at)es.  pref 

.0 

Easv  Washing  Machine 

2 

Kuarnel  Ai-  Heat.  Fred . 

1 

Fami'us  I’lavers 

14 

I  )f>.,  \  ot.  Trust  .  . 

.  IS") 

Fannv  Farmer  Shops 

9«, 

Ford  ('<>. ,  ('lass  A”  . 

..  27?4 

Foundation  Co.  of  Can  ... 

. .  13 

Frfist  Stee  1  Wiie . 

...  V'j 

r)o.,pref  . 

..  78 

(?»  n.  Ste#  1  AA’ares  . 

...  3»4 

( joodvear  Tire,  com . 

.  .  .  RRt, 

(loodvrar  'I'iri'.  pref.  new 

.  54 

D.l.nld  ... 

.  109 

(ireat  West  Saddlerv 

1 

I )o, ,  rref  . ,  .  . 

20 

Gu'^d.  Ch  irles  .... 

•  1  )o..  pref  .... 

•100 

( '.v  x^suni  .  - 

Larn.  Fr?#lg#'  .  . 

.  •3.', 

!  )o  .  1  r#  f  •  • 

.  19 

Ha  in  ('ot  Ion.  pref 

,  24 

Harding  Carpets 

.3 

Ham.  I  !  i  t  d  Tl'.eatres 

I  >0  ,  pud 

.*2 

I  inde  Dauch  Paper 

11 

Holt  Renfrew  C.. 

•12 

1  •  rref 

47 

Huips  ('{Ml#. i  ■  A  * 

*  ’4 

1  M  .  R- . 

fi 

1  mi  e  iD  Tol>a<*<  0 

.  1.3^ 

Ipternatinnal  (’t»al 

42 

Intornatifina!  (’oal.  pref 

•80 

ir  t  er.  Millir  g.  I«t  pref 

110*4 

1  »o..  .A  ■  pri  J 

10.5 

Inter.  Hvdr..  Fl.  c.  '  A  ‘ 

2  25 

Intr-r.  Si  k«l 

28*4 

1  ‘44. .  pref 

1.3  D4 

1  r  !  'r.  FTij  (  r.  pref 

6'  ^ 

lit  r.  I'liBcr 

.  1  8.7 

1  *0..  pr<  f  .  . 

l.V, 

Inti  r.  1  tilitifs  '  A 

Do , •  B”  .  . 

t'Oe 

•Irmi-i'a  Fub.  Serv  i#e 

22 

1  0..  pref 

120 

Kel\ inati  r  .  . 

Do.,  nref  . 

101 

Lake  of  Woods 

!» 

Do. .  pr<‘f 

81 

Laura  Sei  tu#! 

60 

l.iiulsiiv,  C.  \V,  .  ,. 

1  »n..  pref 

40 

Lohlaw  ' '  \  ’ 

10 

1  .»)ews  'r  heat  res 

2b 

f  >0  ,  pref 

114 

l.ouisiena  Land 

Mnplc  l,.nf  Mill 

60c 

Mo..  pr#-f 

1  00 

Mafile  I.enf  (iardens  , 

'2 

1  »4i. .  pref 

Massev  Hams 

4*3 

.Mitrhell  (’o  ,  J.  S . 

2) 

1  >fi.,  pref 

BM 

Monarch  Knitting 

.•> 

I  )o.,  pref 

90 

Montreal  (  utlons 

1  >n, .  pref 

I  3 

Mript.  L.  H.  &'  I’owrr 

.  .  34  >  -j 

I  >«*.,  I  )chent  ures 

:o\ 

M#»n1real  Loan 

40 

Montreal 'I'eb-graph 

.78 

Montreal  I  raniwavR 

.  .  9.7 

Motire  ( ‘orfr 

23 '  • 

1  )o.,  ■  A '■  pref 

I3.t 

1  )o.,  ' '  B  ■  f)rof . 

16.7 

Atuirhearis  (’orp  . 

.  fiOc 

Do.,  pr<  f  . 

5*  J 

Mcf’oll  Frontenac 

13 

McKinnon  Steel 

.1 

Do. ,  prrf 

•91 

National  Brewi'rios 

.36\ 

I  '0. ,  prel 

41 ‘.i 

N  ^.finnul  (.roerrn 

1  )o, .  pr*'f  .  . 

12'J'-. 

Nat.  :>t«#-l  <*  ar 

1  D  X 

KH  R'4 
67«4  69 


27?4  28)4  27)4  27*4' 
13  IS'.i  13  18>) 


4  3«i 

68*7  08 


21) 

3 

m  10 


15  ....  17 

4100  .  .  9',' 

9668  _  32'.; 

1365  +  ii  13)4 


?2  6814 

•14'4  |1'; 

117  109 

I  >4  'i' 


3014  24 

3 '-4  2') 


14',  13»4  13«4 


,  112 

110 

112 

2QI 

28W 

28*4 

3  00 

49 

47 

4" 

4  .50 

3  27 

4  00 

S.tc 

0.7c 

80r 

7** 

7U 

b 

8' s 

1» 

61 

19 

18>4 

I«'4 

17’» 

16^ 

It'*#. 

60c 

»i0c 

6(»c 

1  30 

1  27 

1  27 

4 

4', 

4  g 

90 

8b 

79 

34 '4 

.3,3 

.3.3 

ru's 

50' g 

.^0'  , 

32 

»’2 

32 

.78 

96  >2 

96*4 

24 

23 ’s 

23\ 

141 

140 

16.7 

160 

16.7 

1.3' J 

IC's 

13'* 

.37 '  J 

3fD4 

3; 

4  1  *  j 

40 

40 

5''’ 8 

53  g 

173« 

16 

16^4 

19*4 

RL4 

19*4 

51 

.51 

51 

Ifiij 

162 

7 

7 

:joc* 

30c 

30r 

.,0c 

roc 

roc 

7  ' t 

80 

79 

*79 

45.' J 

45,'  3 

114  ^ 

22:‘'4 

9 

IP  2' 

11 

11 

lo  '4 

15 

15Cj 

29' 2 

29>i 

29*3 

!  6 

I9»» 

18*4 

19 

I2‘,i 

i2)« 

12 '4 

10.) 

8 

7  0 

()9 

10'.^ 

9*  . 

10 

91 

91 

91 

12'ji 

F2'i 

i2n 

70’ V 

r.o 

.70*4 

48'-; 

4  . 

48’ V 

1  40 

1  00  1 

bo 

7 

() 

6 

33 

1.3 

IL 

1 1 

9*  a 

9  .7  * 

2  2.'.  1  7.-. 

29',  22 >4 

130''4  12.6 

in',  0 
0  on  1  nn 


.  Can.  Miirrars . 

:  Can.  Indu.strips  '  B”  . 

*2  00b  (•an"i'nC  Trust .  . ! ! ! ! ! .' ! ! ! ! 

^2n'’  »  . 

Canadian  Light  . . 

•  i'AA  Marconi  . 

•?  »A  Can.  Northern  Power,  pref  • 

•  Can.  F.  &•  F.  Invest . 

^^,^7  i  (’an.  Mckers  . 

2,-^  I  Do.,  pref  . 

*  c  Can.  ‘V\’ire  Bound  Boxes 

(’atelll  Macaroni  Prod.  B"  . 

I  >(•).,  “ .A” . 

«-  AA  ;  (Tty  Gas  A*  L^leotric  . 

I  Snnd  &  Gravel,  pref. 

' '  j  Claude  Neon  .  ■ 

■  1  C'oni... Alcohol . . 

•  Consol.  Fftper  Corp  . 

•  (^onsol.  T’ff'ss  Lid  . 

('on.  Paper  Bm.  prrf . 

Crown  Dom  (hi  . 

‘  ,  C  hamplain  Oil,  pref . 

■  ■  I  I >nvid  &  Frcre  “.A" . 

,  .•  David  A*  Frem  '  B’* . 

•  Dehaviland  Aircraft  . 

.  ■  •  '  F>()..  pref  . 

oClc  pifhor  Steel . .  . 

Do.,  pref . 

•  DistillofF-Seagraro .  . 

•^r/  '  bhigtbdering  . 

‘  ^  :  Dom.  Motors . 

•o  tA  .  • 

I>om.  y  A-  T.  stubs  . 

^  Dom.  Tar &.Chcm . 

•  •  ■  I  to.,  pref  . 

•  *  •  '  DiifTerin  1‘aving  . .  . . 

•  Do.,  pref  . 

Donnac<*na  Paper  .A  . 

•  ^  '  Do.,  •  B  * . 

i  East.  Kootenay,  pref  . . 

I'Mmonton  (Tty  Dairy . 

•  4  AA  I h->.,  pref . 

English  Electric  ’A” . 

Do.,  •  B  • . 

'  European  Eb’ctnc  . 

Farmer.^*  Dairy,  prrf . 

For.  F,.«-.  S,T . 

Fraser  (’oys . 

1  )o.,  \  ol.  I  rust  . 

Freiman  Ltd.,  pref  .... 

.4,,  .  < Jen.  Steel  Wares,  pref  . 

’  ,  Honey  I  )ew  . 

ts  nn  '  Ho  .  p'<'f  ,  . 

llumbrr?tonc  shop  . 

1,'  Iljdrc-FIpi  trip  Spp  . 

"  '  Inipprial  Oil  . 

wn*  Int.  rilin'?,  prpf  . 

rj'f  In'.  r.iirit.?,i-c"n  . 

'  ■  Ini-lVtp  . 

lilt.  Mc'.iil  lndii?trip?  . 

,,  '  111'.,  pref  . 

^  '  lnte"cily  Baking 

1  Iritefstale  Royalty  .A  . 

i.an;uv'u,i..pnni 

‘  '  1  )o..  f)^ef  . 

Ma}=-p<  y  Harris,  pref  .... 

'  '  .Maritime 'Pel.  A-  Ti  l  . 

I  )(*.,  pref  .  .  .  . . 

40  no  . 

Die,  •  B  . 

Manitoba  Fewer  . 

«)  no).  '  Mercury  Mill-*.  i»ref  •  ... 

!  ’  Mi.ntrpal  IMiibition 

Mnntrpiil  I?.  I’nup- 
Mont.  Kefrig .  A  Slor.  \  T. 

'  '  I  )o..  pr  t'f 

Mi-Coll  Fror.lenac  ( )il.  pref 
North  .‘•tar  Oil. 

I  N'. .  pref  . 

Ont.  Silkt.it  .  .  . . 

I  >4).  .  i«r(  f  . 

In...  I.rpf  . 

'  '  I  Pnwpr  C.  rn.  prpf  . 

'  I’rnii  ip  ('itii'.s  (ill  . 

'  '  I'li.  p  Urns  . 

I  I'.i.  .prpf  . 

Knircnt  Knillliic  . 

'  Rpliiinm  c.rain  . 

:  Rnl'pri  .Mill  lu  ll  . 

.T_  rnn  Simpsnn.  prpf  . 

'  j  Knj^rTS'Mf  Psiln  I'lldin  .  .  . 

I  .Sarniii  H'idK''  .1  .  .... 

I,"''!  IIP.  If  . 

S, '  '  So.  (’an.  Powi  r.  p'«  f  ... 

'  '  :  Stand-  Fa\ .  iC  Material  . 

I  >41..  pref 

AA  '  SuperteM  F»*fr4ileum  . 

|ln..V.  T . 

!  1  )»). .  pref 

nn  .  ^’"'P  .  ■  ■ 

^  Supersilk  Hosiery 

‘  '  I 'o..  pref 
V,.  ;TamV>l>n  Drug  .''tores 
'  1  >o.,  pref  •  . 

I  'I’havcrs,  pn  f  . 

Do.,  com  . 

(10  ’|\,rontii  Elevators  . 

4.,  !  I  »o. ,  pref  . . 

Thrift  Stores  . 

•  c  [  I  pref . 

•  •  •  ■  I  I 'nited  Fuel  ...  .  •  • 

I  I )o.,  pref  . 

i  Ctiifod  Sec 

•  :  Lniled  Amusements  A  .  •  . 

V,  1  Do.  U’  . 

,  Frit.  Distillers  . 

a.»-4.'a  !  Walkcrvi’.i*'  I»rewer> 

?•?,  '  Whitfal  (’an  . 

4,3  00  j  j  ^  pref 

h'  j  Interim  dividend. 

S'!  J)0  ‘fx;,,  transactions  this  Near. 

C  t  I  lb)  Ib'nus. 


Unlisted  Mines 


.\sc4tt  Gold  M  in<‘S . 

7‘  t  .Arntfiebl  Gold^  . 

j  \rnt  liebl  Synd'cate 

7' ■  I  Athaba.^'lm  i’«)rtals 

.Athona  (Great  Bear  Lake) 
Bailor 

$2  00  Ban!d'i<‘l<l 
MLitliurst 
Bou^qilet 

SOc  *  Biiigood  Kirkland  . 
j  I  ’anusa 

I  (’anadiiin  Farul.jra  .  . 

[  Casey  Contact 
$1  7.7  '  ('ontral  Fon  upine 
$  1  7 .")  ;  (’ons.  ( ‘hib.  b’l re  ... 

t  C<»n.<5.  (’hit).  Fool  .... 

.  .  '(''olumaiio  .  . . 

f  I  )unlop  .  . . 

$2  00  El  BfUian/.a  . 

7' ,  ,  Forty  Four  ........ 

j  (lold  Eagle  . 

Ini.  '  Gold^-ide  Mining . 

7 ' ;  I  Galatea  . 

...  Glenora 
•  1  Greenlaw . . 


26i;  CS 
1 9.3 
160 


O’  r  <  t  Loijm  A  S.F.  . 
^1  20  Shell  Fnion  Oil 
D  -''Ob  Southern  Farifir 

Sfnithern  Railway. 
60r  Standard  Brands  . 

$I  70  Standard  Oil  of  N.J. 

StiidebuUer  . 

?!  PO  'r**nnessec*  Copner 
$4  00b  Texas  (iiilf  Sulphur 

(  Texas  Oil  . 

Texas  Facific  ... 


PUBLIC  UTILITY  BONDS 

Int. 

Rale  Due  Payable 


24 

25 

20 

Union  Pacific 

lOP  j 

f»9^i 

2514; 

30 

2b 

k; 

1’.  S.  Indust.  Alcohol. 

43^4 

43  »  4 

P4 

2 

1 

U.  S.  Uuliber  , 

14*4 

106 

10.3  104  in.i 

109  - 

~  1  106*3 

OH  -  j 

7'’’ 

r.  S.  St#'el 

43*4 

44^ 

lOc 

1 5r 

10c 

Do.,  pref  . 

1  11*4 

,3'i 

41^ 

-*  J 

I'anadium . 

1  5 '4 

18“, 

1  no 

1  .70 

1  00 

W(»stingh«*use 

66  "s 

6.7  *  i 

6U 

10 

20 

16 

6*4 

Woolwiirfh  Co 

63 

62^4 

2  00 

171)  17  17 

166 

17*3 

2  00 

1?) 

J  n#» 

Si  (Kl 

Worthington  Pump.. 

I8'4 

19-;4 

2  fO  1  60 
2fi’3  27 

5c  30c  20c 

HOr  40c 
or  2  12’;^  70c 


Unlisted  (Tinadian  Stocks 

Supplied  by  Cameron.  Pofnton  A  Merritt. 

Tttronto 

InrtiivtrL'il  Bid  A? 

A<'m»^  b'arrners  Dairy  7'*^  pref.  40  00 
•'ndirn  Xatif-nal  Cron  46  00  47 

B.(’.  Fn'p  Baper  7'’;  prt  f  ..  .S  00 

Bums  !•  (’)..•  B”  ...  3  00  .3 

('anat’a  ' ’«'m.  Sugar,  com.  .  57 

(’anada  V.'ire  A-  Cable  6‘  j'Y 

pref  .  "4  7ft  .76 

Can.  West  Nat.  Gas,  pn-f.  . .  07  Oft 

f'algary  Fow«*r6^r  pref  ...  R2  70  84 

Canadian  Starch,  pref  .  8.A  00 

(’an.  (ieneral  Inv.  Trust  ....  62")  6 
Can.  industries  Class  R  '.  ..  196  00  198 

Can.  Industries,  pref  .  ,  L'>8  00  161 

Canadian  Westinghouse  .  ,  47  .^0  49 

Chas4'.  A.  W  .  pref  .  .  24  00  26 

Claude  Nc<»n  pref  A  Bonus 

('om  . ,  3  00  4 

Cons.  1  )iv.  Stan,  nref  ..  10  00  12 

Copeland  Elour  Mills  Fnlls  ..  4 

■  Dom.  Found  A  Steel  6*';  prt  f. 


loo  00  102  1)0  Canarlia 


Hardrock 
I  Hardrock  I’nits 
i  liislop  Gold  Free  ... 

.  Hudson  Fatrieia  .  .  . 

.Johnson  Nipigon  .  . 

*  .?t'llie<'e 

Kirkland  Gttld  Belt  . 
Lafayette 
I  Lamaqijc 

'  La  ITiltne  .  . 

Long  Lac  Lagoon 
MacLeod  ('ocksbutt 
Magm-t  Lake. 

'  Matuibewan  (’nnadian 
.McCarthy  Wcbl» 

Mosher 

I  N<»rth  .‘'ihores  . 

1  Gklend  . 

()'I.,<*ary  . 

Hiee  Lake 
Shawkey 

Silverado  Gowganda 
Smelter  Gold 
Sturgeon  River  Gold 
Straw  Lake  Beat  h 
Sun  Bear  .  . 

Thompson  Cadiltae 
.  Wells  Long  Lac 

t  Wendigo  . 

Wiiigold  . 

I  A  oung  David»**u . 


j  Dorn,  h'ound  A  Stt'el,  com 
Dorn.  Manufacturers,  pref 
J)OTn-  Woi'Ib-r'S.  Com  .  . 

I  )urilop  'I'ire  7'  .  pref  .  ... 
Hit.  Eastern  Dairus.  pref  .. 

Ff>d«’ral  (Lain,  pref  . 

Freirnan.  \.  .1  .  pref 
C'u|4Tieh  h3*'vatorA-  Transit 
(ireenifig  B.  Wire.  pr«  f 
6',  Crimlph  ('arfut  6’..',-  pref. 
Guelrdi  Carpet.  <*oni 
Heather  Brew.  pirf.  A  bonu.* 

52  On  Highland  Dairy  ,  p'^ef 
Highland  Dairv.  t  om 
oOc  b  I  rive's! nienf  I'ounilati<*ii  Fnit.s 
Investors  lb  ;.alty  (’otn. 
I.oj'w’s  Lot'don  7'  ,  pref 
$1  obir  Manstield  'riieaC’e.  pH  f 
.\la>s«  y  Harris,  pref 
Monarch  Reyalti‘'s  (’lass  .\ 
\Iorrcw  Sert w  7'  t»rt  f. 

.51  .  12  N.'w  M<  fhod  Lau’-d'v.  nref. 
N«»r(b  .Amer.  'I’rust  L'.'o. 

Do  .  19*., --6 

7',  Frov iiiciai  Fapt-r  7*  ,  pief 
Ib’lianee  (Lain,  pref 
6()c  Robinson  ( 'oiis  (7'ri»' 

'  be  Rudtiv  E  1...  ?»ref 
•'(»«•  See«»rul  Star!.  Royal! us.  pref 
SiU  erwoods  Dairy  Lttl..  |)ref 
.  -  I  )o  .  ('om 

Standaril  Fuel  pref  A  bonus 
Cnited  (Lain  Growers 
Friitotl  Stt'el  "A"  pr»  f 
Western  Grain,  pref. 

A  Loan 

.  Mrili^h  Mortgagi*  A  'rrusf 
( '  ipital  Trust 
Int.  ( 'harter«>d  'I'rust 

LoruLio  A-  Wevtt'rn  'Pnist 
7',  Midland  Loan  A-  Savings 

Alortgage  Iiisfoiint  (i' ,  pu  f. 
7*'.  .''i»‘<ur  ty  Loan  A  Savings 

6*  ,  1'raders  I'inarice  •  •  pref 
Tru'?t  A  Guarantee 
1  Tiifctl  ('orp  Ll d .  F»  “ 
l!)<8iiraiHe 

('anadian  Fire  Insurance 
f  ‘ommiiiri  Fire 
Empire  I ,lfe  2-7'  .  paiti 
6'’.  Kxeebtor  Lift' 3rV;  paiti 

(Lrat  Wt'.'*t  Life 
Manufacturers  I.ife 
Monarch  Life  lb'  ,  paiti 
6' ,  i  National  f.itc  27' ,  (»aid 
Soveril  ’n  Life  27'’.  paid 
Sun 

SI  0«)  W*  •stern  .\,*-p  irance  12''/  prrf 
S'!  00  .  Wc'-tern  .Nssurance 
C.,'  '  Western  Life  2bL-  paid 


Vancouver  Stock  Exchange 

I  From  Aug.  11  to  20. 

'  (’I'iirtcsv  of  Montreal  Stock  Exchange 
1  High  1.0W  CTo.sf 

\.  F.  1  'on?  ...  o;  ttdLj  07 

\mal.  Oil  .  ,  09  U8  u,4 

B.  C.  Nickel  ....  2;l  2D  :  22 


Beaver  Silvi  r 

•  i  Big  Miss 

1  Bridge  U,  ( ‘ons 
;  ('almiUil  Oil 
('aribou  Gold  .  . 

’  Coa.sl  Brt'W 
'  ( 'ongrt'ss  Gold 
’  t'otton  Belt  Mines 
('rows  Ne.--t  Oil 
;  Dentonia  Mines 
!  Fairv  iew  .Am.  Gobi 
i  Fedt'ral  ( toM  .  . 

i  Freehold  Oil  . 

;  Gold  Belt  _ 

I  Gt'bi  M'Xintain 

•  Grandvit'w  Mine.s. 

:  i Lange  M itie.'i 

Hetlley  .Anial 

■  1 1  igh.  Sarcee  ( )il 
;  Home  Gobi 

'  Inter.  (*t>al  A-  Ct*ke 
Ishiml  Mount 
Ko4*t.  Belle 
'  M:iili?<  n  Oil 
Mai;  .Sin-iir  ( b  ill 

•  Mar  .Irm  Oil 
,  .Mcl.i  od  Oil 

I  M.  rrarv  Oil  _ 

Mid-West  I’.'t  . 

■  .Mill  filv  Oil  .  .  .  . 
;  ;  Miidi  l  Oil  .  . 

Nlorning  Star . 

Nat.  Silver  . 

I  Nicola  . . 

•  Noble  Fi  V .  .  . 
( )kalta  Oils  Com 

T’acalta  Oils  . 

Fend  Oreille . 

»  I’u'ot  (»t»ld 
I  Fortor  Idah'i  ... 

'  Ranehmens  Oil 
Relief  Ariing 

I  Reeves  MeD  . 

J  Rovalito  . 

I  Sally  Mine?  ....... 


.J- ^  “  •*  A^soriat^d  Tel  Tel  . 

.  i  Avalon  Telenhone 

?  2  •*■  I  Avon  River  Power  .... 

^  ^2  ;  Beauharnois  Power  . 

«  '  Beauharnois  Power  . 

},.\a  ...  Beauharnois  Power  .  .... 

•*;  .  t  1*1  Be!!  Tel.  of  ('anada.  . 

’■'J*  J  ,  British  Columbia  Power . 

,  5  .  British  Columbia  Power  ... 

Brit.  Col.  Telephone  . 

iu“'‘  ^  n  ”  Fewer  Co  .  .  .. 

1.,'*  '  '  Calgary  Power . 

G'8  {'an.  NT)rthern  Power  .  . 

('“I Canadian  IJght  Ar  Pwr.  (4New) 
I'L’^  1.®*  ,  ('odars  Rapids  Mfg.  &  Pwr  ,  . 

-  I  Dom.  Gas  A:  Elect . 

Dominion  Telegraph  A  . 

—  .  i  T)uke-Prire  Power . 

^tOCliS  .  Gatineau  Power . . 

,  Gatineau  Power  . 

n  A  Merritt.  !  Hydro-Elec  ,  Bond  A  Sh . 

j  MaeLarcn  Quebec  Power  . .  , . 
Bid  Ask.  MacLaren  Quebec  Power,  .  .  , 
4b  00  '  Maritime  Tel.  A*.  Tel  . 

46  00  47  00  .  Maritime  Tel.  A  Tel  ..... 

.S  00  .  .  ■  Montreal  Island  Power  ... 

3  00  .3  70  Montreal  I.t.  Ht.  A  Pwr  .... 

57  00  Montreal  Lt.  Ht.  A  Pwr  .... 

!  Montn*al  Tramwaye  . 

."4  7ft  .76  50  M<V)treal  Tramways  .... 

97  00  ,  Montreal  Tramwavs  . 

82  .'0  84  00  !  National  Light  A  Power  .  .  . 

8.5  00  . ,  '  New  Brunswick  Power 

6  2")  6  .70  '  Newfoundland  Lt.  A  Pwr .... 

196  00  198  00  !  Newfoundland  Lt.  A’  Pwr 

L'.S  00  161  no  Nova  Scotia  Lt.  A  Pwr  . 

47  70  49  00  Ottawa  Id.  Ht.  A  Pwr . 

24  00  26  00  '  (Ottawa  A'alley  Power . 

i  Porto  Rico  Railways  ..... 

3  00  4  00  Power  Corporation . 

10  00  12  00  Quebec  Power  .  .  . 

4  •')(»  7  85  ’  Shawinigan  Wat.  A  Pwr.  ,  .  . 

;  Shawinigan  Water  A  Pwr  .  .  . 
7.7  00  78  00  ;  Southern  f'anada  Power 

IP  .70  .  ...  T'nited  Securities  (*orp 

.60  00  ,  West  Kootenay  Power 

2'*  .50  Western  Fwr.  C'o.  of  Can 


,  Canada  Steamships . 

6  00  ('ana<la  .Steamships 
n|  bO  •  Canadian  Fac.  Railway 
Canadian  Fac.  Railway 
Can.  Nat.  Itly.  (Dom.  Guar.) 
('an.  Nat.  itly.  i  Dom.  Guar.) 
r.  .*0  (’an.  Nat.  Rlv.  Dom.  Guar.' 

Freneh  Nat.  ATail  SS  .  .  . 


CNL  (Vt.  1.19.59 
CN  Mar.  1,195.5 
CNL  Dec.  1.1960 
CNL  Mar.  1.1960 
CNL  Dec.  1.1960 
<*NL  Apr-  1,  196ft 
C  June  1, 1964 
CNL  May  1.  1953 
CT,  .Tuly  1.1949 


May  1.19.5.5 
July  1,1946 
JuU*  1,1956 
April  1,1973 
.Ian.  1,1973 


CNL  Jan.  1,  19.58 
CN  .Tuly  1,I94.> 
C  Feb.  2. 1978 
CN  May  1,1966 
CN  July  1,19.56 
CN  June  1.5.  1941 
CNL  May  1,19.57 
CNL  Feb.  1,196! 
C  Sept.  1,  1964 


5 

.1.1 

r 

.Jan 

1,  ID.Sfi 

104 

5*3 

MK 

ONI, 

May 

1.  iart 

103*^' 

105*3 

5 

AO 

ONI. 

Oct. 

1.  in.M 

106'^‘ 

108 

5 

M.S 

TNI. 

Mar. 

1.  i!>7n 

106',- 

108 

5 

AO 

TNI, 

-April 

t. 

84'^ 

86 

4*2 

AO 

ONI, 

April 

1,  I9.S.-, 

80 

62 

5 

.1.1 

ONL 

July 

1,  1941 

101 

108 

6 

MN 

0 

Nov. 

1. 1949 

94 

'^6 

5 

MS 

ON 

Mar. 

1,  1937 

88 

6*; 

.1.1 

r 

Jan. 

1.  1949 

103 

7 

JJ 

0 

Jan. 

1.  1949 

102 

5 

JD 

ONT. 

June 

1.  194* 

I03'i 

IftS 

5 

AO 

CNI. 

Oct. 

1,  I9f7 

104 

Iftft 

5 

AO 

ONI- 

Oct. 

1,  1970 

94 

96 

5 

MN 

O 

Nov. 

1.  193R 

97 », 

5 

JD 

<;ni. 

Dec. 

1.  I9S7 

93 

96 

.7 

JD 

ONI. 

I  )ec. 

I.  19fiR 

10.1 

106 

4*3' 

\o 

tNI, 

Oct. 

1.  19«7 

10ft 

Iftl 

5 

FA 

«;ni. 

Feb. 

1,  1970 

104'^ 

106 

5 

AO 

ONI. 

Oct. 

I.  190.1 

1044 

106 

;7'^ 

MN 

ONT, 

May 

1.  I9R2 

81 

83 

5 

MS 

ONI, 

Mar. 

1,  19,Sfi 

105’*^ 

107W 

.1.1 

ONL 

July 

T.  1949 

105 

107 

’  AND 

NAVIGATION 

BONDS 

.7 

FAl.-. 

CJc 

Aug.  1 

.7,  1943 

99 

6 

AO 

('NL 

fict. 

1. 1941 

42 

44 

C  Dec.  L5.  194( 

c  Mar.  1. 5.  1942 

C.Nl.  Sept.  !.  19.51 

CNT,  June  15.  1955 

C^NL  .lulv  1.  1969 

('  Mar.  1.  19.52 


INDUSTRIAL  BONDS 


2  lu  .Abililii  1‘ower  A  J’aper  .  5 

.A«  adia  Sugar  Refining  .  6 

28  2  «  Alberta  Faeifie  Grain  .  6 

.5rn*'ri<  an  Sale**  Book  .  6 

Ames  liobien  'I'ire  .  7 

.•\‘bestos  Co'p  ■"> 

Atlaiit ie  Sugar  Kef.  I)ebs  . 

Brnndram-llenderson  .  6 

Biu  Ob  Biifi.«h  .Ameriean  Oil  .  .5 

t>3  Ob  British  .Vnieriean  Oil  .  4 

H  ;.o  Brown  Company  .  .5’ 

Calgary  ILewing  . 

07’ J  .  (’anada  Breuti  6 

Alkt.  ( 'anetia  Cement . ■'»' 

MM.  Canada  I’aner  .  6 


11  0()  ('an  Int.  Invest.  'I'ru.st  . 
Catiadian  ('o|)per  R«  f 

<  'aiiudian  ( 'ot  ton.s 

<  ‘anadian  \  i(  kiTs 

( ’iuisolidaled  Itiv  . 

.'>6  00  ( ‘onsolidaled  Faper  .  . 
17  00  (’orwolitlati'd  Fre.-ts 
7  0  ( ’<insum<*rs  Glass 


<'-\'L  June  1.19.78 

<'NL  Julv  I.  1946 
(‘NL  .Itine  1.  1946 
('N'  ()(t.  1.  19.3'» 

CS  .len.  I.  1943 

CNL  -lulv  1.1942 

('  June  16.  1942 

C  Get.  1.  19.36 

C  Mar  1.1947 

C  Mar  1.  1947 

N  April  1.  1946 

('L  May  1.  1942 

('  Atig.  1.  1941 


(‘  -April  1 ,  1940 

('  Get,  1.1946 
CL  Get  I.  19.59 
('NT.  .Mav  1.1945 
(-NL  July  2.  1940 
(’Nl,  Ang.  I.  1947 
(*NL  Feb.  L5.  19.59 
(’Mi  July  2.  196! 
( *  June  ] .  1 949 


Ciisnios.  Imperial  Mill?  . 

6'^ 

MM.'i 

(  • 

Nov. 

1.-..  1944 

103 

1  )oniinien  <  anriers  . 

AO 

CNI. 

.A  nri  1 

I.  1949 

lOSl-j 

Ml 

1  ''  mlfiien  (  oal  . 

5 

MN 

(’N 

Mav 

1.  1949 

104 

1  )"m ininn  Real! V  . 

MNl.'i 

C 

Mav 

1.5,  194-7 

109'a 

1  )i'mini'>n  Su  <  'nrp  . .  . 

6 

AO 

CN 

April 

I,  1944 

51 

5^ 

Dnmiiiinri  Sti-cl  »V  (  nal  .  .  .. 

6 

M.S 

<T. 

Sept. 

I,  1939 

7.5 

78 

1  )ninininn  1  ar  .V  <  lu'in . 

.1.12 

CNI, 

.Inn. 

2.  1 940 

99I5 

10U4 

1  )nmifiinn  1 1"  ( :le  .  .  .  . 

MS 

(' 

Mar. 

1. 1955 

105 

Dtinnacona  Paper . 

f  *  J 

F\ 

CNL 

I’eb. 

1 .  1 948 

38'-^ 

411-4 

I)aiiies  . 

6 

MN 

CNI. 

Mav 

1.  1949 

88*3 

92 

Fa  tun  T  .  Realty  ...  ........... 

h 

.11 

(! 

1. 1949 

loi’ 

103 

h  amou.s  Flayers . . . 

6 

AG 

CNL 

April 

I, 194* 

lOJ 

104 

l*#‘dera)  (iTain  . 

6 

FA 

CNt, 

1. 1949 

92 

9.5 

(lencral  Steal  Wares 

6 

MN 

<NI, 

Nnv. 

1.  19.52 

94 

96 

Great  Lakes  Paper  .  .  .  ,  . 

6 

MS 

CN 

M  ar. 

1.  19.'i0 

41 ') 

43 '4 

(TVpjbUm  Lime  Alaba^tinc  . 

fn.j 

MS 

CNI. 

Mar. 

1.  I94S 

89 

91 

Hamilton  (  nttons  .... 

,9'.; 

AD 

c 

April 

1.  1948 

loi'.j 

103}-i 

ilnlt  Renfrew  . .  . 

lA 

c 

1.  19,37 

91 

Industrial  Aceept  ('«Uj)  .  . 

6 

JD 

t  ■ 

J'ine 

1.  1940 

98  U 

10154 

Inter.  F.  iV  F.  of  Newfld . 

it 

JI 

(’N 

July 

1.  1968 

100 

102 

Kingston  FJevator  (0  . 

6 

MN 

CNI. 

May 

1,  1950 

8314 

86 

Lake  A*  Rail  Warehouse  . 

T> 

JD 

CN 

1,1951 

104 

i.ak#'  St.  John  Fwr.  &  Paper  . 

6') 

)•  A 

CNL 

Feb. 

1.  1947 

62') 

6454 

I.inton  .Apartments  .  .  ,  . 

6 

JJ 

c 

Jan. 

I,  1936 

42 

I.iTwnev,  W'.  M  (  0  . 

6 

JD 

CN 

I  )ec. 

I.  1939 

84 

Maple  Leaf  Milling . 

■S'i 

JD 

CNL 

July 

1.  1949 

.3.7 

88 

.AIaSv«ev-Harris  .  .  . 

5 

A015 

CNL 

Oct. 

15.  1947 

87 

89 

Mc('oll  Frontenac  Oil  . 

6 

AO 

CNL 

Oct. 

I,  1949 

10414 

10654 

Alotropolitan  Building  . . 

7 

JJI5 

c 

July 

1.5,  1944 

101 

Montreal  (  #>ke  Ai:  Mfg  . 

5)3 

JD 

CN 

June 

1.  1947 

10214 

1045) 

Montreal  <  otpiris .  -  .  . 

5 

MN 

CL 

N*  ov. 

I.  1943 

100 

iVfunan  s  I.td . . . . . . 

5'.; 

MI, 

CNL 

Nov. 

1, 1951 

109 

lit 

Price  Bros  ...  . 

6 

FA 

CNL 

Fpb. 

1.  1943 

89 

91W 

Provincial  Paper . 

5^3 

MN 

CN 

May 

1, 1947 

102 

104 

(^u«  ena  Hotel  . 

6 

MN 

c 

Nov. 

1,  1947 

83 

86 

Uelian<‘e  Grain  . 

6 

JJ2 

CN 

Jan. 

2.  1948 

99 

101 

Kiordon  Pulp . 

6 

J30  D31 

CL 

June  30.  1942 

10-> 

Rolland  Paper . 

5t*i 

JD 

CNL 

June 

1,  1948 

103 

106 

Simpson  s  Ltd  . 

6 

JJ2 

CNL 

July 

2,  1949 

103 

105 

Smith.  Howard . 

5.*-3 

JD 

CNL 

June 

1,  1953 

104 

10514 

^te^•l  of  ('anuda  . 

6 

JJ 

CNL 

July 

1.  1940 

lit 

'I'oronto  (’arpet . .  . 

6 

MS 

G 

Mar. 

1,  1944 

103 

1  nited  .Amusement.  .  . . 

6 

MS 

(; 

Sept- 

July 

1.  1942 

98 

101 

1  nited  Gas  A.-  Fuel . . 

5J.i 

JJ 

CN 

1,  1948 

9214 

94U 

1  nited  (irain  (irowers . 

5 

JJ2 

G 

Jen. 

2.  1948 

92 

94'-) 

Wabasso  (  otton  . 

• 

M.N 

C 

May 

L  1942 

105 

108 

W  estern  (irain . 

JJ2 

CNL 

Jan. 

2,  1949 

70 

W  indsor  Hot<‘l .  .... 

6(3 

JJ 

G 

1.  194-3 

65 

Woods  .Alanufacturing . 

6 

AO 

C 

April 

1, 1943 

100 

W'olthaus<‘n  Hat . 

('  ('anada.  N  — New  York. 

.  7  F.\ 

L~  T^ondoo. 

CL 

Aug. 

1.  1943 

80 

j  .^’almon  Gold 
I  Slieep  ( ’re«  k 
I  Silversmith  . 

I  'I’aylor  Bridge 
'raylor  Windfall 
United  Gils 
Vanulta 
\  idette 
Waterloo 

WaverWyv  'I’angier  , 
Wavside  (’or.s 
Whitewater  .  . 


Winnipeg  Stocks 

oii«  Rid 


MU<*rMaiiooii« 

Beaver  Lumber.  pr*f 
I  Do.  .com 

(Tty  Dairy  Clas'  A  . 

(’orr.  Paper  Box.  pref 
[  (’rescept  Creamery,  pref. 


j  Federal  Grain,  pref  .  , 

,  l>o.,com . 

I  (it,  W'eat  Saddl’y,  pref 

Do.,  com . 

i  North  Star  Oil,  pref . . , , 

Do.,  com  .  ...... 

Fe'igaiem,  pref  . 

Do.,  com . 

Reliance  Grain,  pref . 

Do.,  com  . 

United  Grain  Growers  .... 

W’eston  Breweries . 

.  Western  Grain,  oref  ... 

I  Insurance  Trust  &  l>oan»  Kic. 

Beaver  Fire  Ins  . . 

Can.  Fire  Ina 
Gt  West  Life  Asance 
Home  Inv>t  A  Saving.  Asn. 
Monarch  Life  IftC;.  Paid.  . . 
Northern  Trust  , 

I  Sovereign  Life  25%  paid..  •• 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  23,  1935 


PROFIT  TAKING 
BRINGS  LOSSES 
FOR  PAST  WEEK 

Recessions  Largely  Fractional 
With  Bulk  of  Last  Week’s 
Gains  Held 


Heard  in  the 

Board  Room 


SMELTERS  GAINS  7 


Asbestos  and  Int.  Utilities  "A” 
Gained  Additional  Ground 
and  Packers  Preferred  Ad¬ 
vanced  Sharply 


AGENE3RA1.  improvement  In  busi¬ 
ness  sentiment  throughout  the 
country  is  seen  by  Craig,  Ballantyne 
&  Co.,  members  of  the  Montreal 
Stock  Ebichange.  in  their  current 
Market  Survey.  In  referring  to  the 
stock  market  outlook,  however,  an 
attitude  of  caution  is  suggested.  “At 
the  moment”,  the  survey  says,  “the  ,  ..  ' 

market  appears  to  be  anticipating  i  earnings  of  Noranda  't’tiPs 

greater  activity  in  many  phases  of  I  months  of 

industry  during  the  next  few-  months.  ^ 

Whether  the  advance  in  stock  prices  !  , "11^  m  the  same  period  ; 

w-iil  carry  much  further  without  in-  reduction  is  due 


NORANDA  MINES 
EARNED  $1.14  A 
SHARE  OF  STOCK 

Compares  With  $1.42  in  the 
First  Six  Months  of 
1934 

PRODU^ON  COSTS  UP 


Gen.  Electric  Holds  70,334 
Shares  of  Canadian  Company 


Toronto  Bureou  The  Financial  Timri 

Toronto.— (Tcneral  Electric  I'o,  re¬ 
ports  a  liiolding  in  Canadian  General 
Electric!  Co,  of  70.I>;M  shares  of  coin- 
!  mon  stock  which  are  carried  ;it 
S04.81S  as  of  Iiecemher  ill. 

This  represent-s  r.T.i’c^  of  the  1S8.-  ,  Compares  With  12.65  Cents  in 

the  First  Six  Months  of 


SISCOE  EARNED 
10.92  CENTS  A 
SHARE  OF  STOCK 


PREMIER  DEAL 
WITH  ENGLISH 
FIRMS  COMPLETE 


j  DIVIDEND  NOTICES,  ETC. 

TlieCsoailan  BaakofCammerGe 


845  shares  of  ,?.50  par  value  common 
outstanding.  No  holding  of  the 
preferred  sharc.s  of  the  Cajiadian 
subsidiary  is  reported. 


carry 

terruption  is  problematical.  Pros¬ 
pects  for  the  longer  terra  still  seem 
to  be  distinctly  favourable,  but  the 
!  tendency  of  the  market  to  overreach 


With  a  healthy  advance  in  most 
sections  of  both  exchanges  register¬ 
ed  during  the  previous  week,  and 
with  domestic  and  world  political  un-  |  us^irfronrtime  toTime  in  the'co'uVse 
certainties  still  beclouding  he  im- 1  ^  he 

mediate  outlook,  some  profit-taking  ' 
was  in  evidence  in  the  past  week 
and  prices  in  general  were  off  for 
the  period.  Losses,  however,  were 
largely  fractional,  and  the  bulk  of 
I  he  issues  held  on  to  a  considerable 
portion  of  the  ground  gained. 

There  were  a  few  strong  features, 
i'meltcrs,  on  the  strength  of  higher 
lead  and  zinc  jirices.  registering  a 
gain  of  7  points  during  thn  period 


largely  to  incrcasetl  production 
costs. 

Operating  inco\’ic  for  the  period  | 
at  $2,79.3,552  compares  with  $3,449,- 
742  in  the  corresponding  period  of 
Last  year.  .\fter  addition  of  other 
1  j  i.-  ,  .  .u-  j  ,  I  income  at  $177,462,  against  $268,587, 

overlooked,  subject  to  this  word  of  ,^0  net  income  on  the  half  year  was 
caution,  the  scope  for  appreciation  ;  hefore  depreciation,  as 

m  value  of  sound  Canadian  equities  $3,718,330  a  year  ago. 

IS.  in  our  opinion,  by  no  means  ex- |  3^,^;^^^  .^3ijp  depreciation  at 

hausted. 


REGENT  KNITTING 
NOW  ON  BIG  BOARD 

Operating  Results  Much  Improv¬ 
ed  the  Past  Two  Years  — 
Distribution  of  Shares 


^  :  $420,000,  against  $535,301.  the  ro- 

-.r*  r  '  sultant  net  profit  cif  $2,551,015  with 

The  Grain  Companies  {$3,183,128.  in  the  first  six  months  of 

Tlie  end  of  August  brings  the  rlose  1934, 
of  the  fiscal  year  for  most  of  the  total  recovery  showed  little 

grain  elevator  and  milling  com- !  phan,ge.  a  figure  of  $6,659,335,  after 


\sbestos  Corp,  extended  its  advance,  panics.  Despite  the  fact  that  opera-  a  deduction  of  $360,883  applicable 
being  up  a  further  1"g  points;  B.  C.  tions  of  mill-owned  bakeries  haxe  to  May  31,  1935.  by  Dominion  Ckiv- 
Packers  preferred  came  out  up  2  bad  a  better  year  the  operation  of  i  prnment.  comparing  xvith  $7,070,808 
points;  and  both  Fraser  Common  and  terminal  elevators  and  flour  mills  in  the  first  six  months  of  1934.  Ex- 
Voting  Trust  registered  sharp  ad-  will  show  no  improvement  over  re-  |  penses  were  shprply  higher.  $3,525.- 
vances,  the  latter  being  up  I'-  suits  in  1933-34.  Revenues  from  i  7S2  cmiparing  with  $3,409,565  a  year 

'  storage  of  grain  have  been  good  but  ago. 


The  common  shares  of  Regent 
Knitting  Mills  Limited  have  been 
called  for  trading  on  the  .Montreal 
stoc’C  exchange.  The  preferred 


1934 

EXPENS^i^E  HIGHER 

Sisroe  Gold-  Mines.  Limited,  1n  a 
reiKirt  to  the  Montreal  Curb  Market 
shows  not  profits  for  the  6  months 
ended  .lime  30th  of  $503,224,  eqti.al 
to  10.92  cents  a  share,  compared 
with  $573,826  or  12.45  cents  a  share 
in  the  first  six  months  of  1934. 

Gross  incomo  increased  by  $93,- 
636,  but  tax  charges  were  higher  by 
$90,261  due  to  the  federal  bullion 
tax.  not  applicable  ^  in  the  first 
three  months  of  1934.  and  a  larger 
reserve  xvas  made  for  depreciation. 
Operating  costs  were  also  higher, 
thus  accounting  for  the  decrease  in 
xvere  74,302 
ago. 

Per  share  earnings,  however, 
com¬ 
pany's  present  dividend  rate  of  20 


The  following  table  gives  a  sum¬ 
mary  of  earnings  for  the  6  months 
ended  June  30th  this  year,  with 


points. 


The  power  and  utility  stocks  lo.st  |  handling  charges  have  been  lower 
.some  of  the  ground  gained  in  the  pro-  than  normal  due  to  restricted  shin- 
viou.s  week.  B.  C.  Power  ".V'  showing  j  nients  of  ,grain. 
the  widest  decline  with  a  loss  of  1-S.  '  «  m  «  m 


Montreal  Power  shaded  just  over  'j 
a  point.  Shawiuigan  was  off  almost 
a  full  point.  Quebec  Power  lost  ]"4. 

while  Canada  Northern  and  Power  Canada  has  had  such 

!  («rp.  both  receded  fractionally.  In¬ 
ternational  rtilities  "A"  added  a  fur¬ 
ther  of  a  point  to  its  recent  ad- 


I'nrd  of  (  aiiadn 

Despite  the  fact  that  F'ord  Motor 
sub¬ 
stantial  increase  in  busines.s  this 
year  that  earnings  should  justify  as 
large  if  not  a  larger  distribution  to 


Estimated  earnings  for  the  six 
months  ended  June  30.  1935,  com¬ 
pare  as  follows; 

E-timatp/l  rarninda  ier  the  si^  months  rnded 


a  small  fraction.  Bell  Telephoni 
was  fractionally  lower,  while  Con 
sumcr.s  Gas  lost  C'a  and  Canadiai 
Hydro  preferred  was  off  2. 

•  lood  Gain  in  binelterf. 


tng  througli  28.  During  the  past 
three  market  sessions  two  brokerage 
firms  have  sold  almost  5.0"0  shares 
and  this  liquidation  has  tended  to 


June  30,  1  TOT, 

compare  a«  (oIIowp: 

1935  1934 

ipr,3 

$ 

« 

Tot  rr  • 

•6,‘J^,356  T.0'0.<308 

.X, 865,3(16 

Prod,  cost 

3»’’i:5.'82  3,109.565 

.3.1  74.64(1 

Tax  res 

.140.000  ;>  11.500 

343.1K10 

Oper.  inc 

•J.T93.552  3.449.742 

1.946.766 

0th. inc  . 

177.462  268..5S7 

158,(136 

Net  ine. 

.  2,0  71.015  3.718.330 

1.591.130 

Deprcc.  re» 

420.000  535.301 

513,67-3 

Net  profit 

2,551.015  3.183.128 

1,591.130 

Per  share 

$114  SI  42 

$0  71 

shares  have  also  been  approved  for  net‘profits.  Tons  milled 
lusting  hut  will  await  the  company's  ;  against  59,071  a  vear 
request  for  trading. 

There  are  outstanding  65.009  com-  |  more  than  take  care  of  the 
mon  shares  of  no  par  value  of  an 

authorized  issue  of  100. OOO  shares.  |  cents  a  share  per  annum 
while  there  are  16.00q  preferred 
shares,  non-ciiruilative  and  redeem¬ 
able.  The  common  share  have  here¬ 
tofore  been  traded  on  the  Montreal 
curb  market. 

Regent  Knitting  Mills  IJmltcd 
was  incorporated  under  the  Qiiebeo 
Companies'  .Act,  Jantiary  25.  1028. 

for  the  purpose,  among  other  thin,gs. 
of  acquiring  the  entire  undertak¬ 
ing.  properties,  assets,  goodwill  and 
business  of  a  predecessor  company 
by  the  same  name,  xvhicli  bad  been  I 
.'rcanized  in  1013  and  amalgamated  j 
with  Regent  Spinners  fJniifed  in  , 

1918.  Thq  present  roiituany  as¬ 
sumed  the  bonded  indebtednes.s  of  1 
the  predecessor  company  of  which  ^ 

$372,500  remain  oiitsf,in(1in,g  of  an 
issue,  of  $600. Olio.  The  company  spe-  | 
cializes  in  the  business  of  manufac-  I 
taring  and  selling  all  kinds  of  knit-  1 
ting  and  weaving  yarns,  also  knit-  i 


BIVIBK.Mt  NO.  U>» 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Two  per  cent.  In  Canadian 

c:ii _ I  D  •  s/I-  xL  M  ;  funds  on  the  paid-up  capital  stock 

bilbak  Premier  Mines,  the  Newj„f  ,l,is  Bank  has  been  declared  for 

{the  quarter  ending  31st  August  19.35 


comparisons  for  the  corresponding 

period  of  1031: 

Six  Months 

Ended  June 

30th 

lOJS 

1914 

Cross  Income  •  . 

$1,141,921 

$I.P48.2«5 

Oper.  Costs.  .  . 

407.618 

454.435 

Net  earnings  •  » 

$  724.404 

$  684,849 

Deprec.  •  •  .  •  ♦ 

59.245 

39,450 

Balance  .  •  .  « 

$  665,057 

$  645,398 

Fed.  and  prov 

faxes  and  bul 

hon  tax  •  .  ( a  1 

161.844 

71,572 

Net  profits  •  .  • 

$  504,224 

$  573,826 

(a> — Federal  bullfon  tax  not 

applicable 

in  first  three  months  of  1034. 


In  the  interlisted  section  Smelters. . stock  around  present  levels. 
■"  tth  a  7  point  gain,  featured.  C.  P.  has  been  suggested  that  this 


•  .After  deduction  arriicabip  to  May  1, 193  j.  of  tcd  outerwear,  its,  principal  line. 
$360,893  by  Dominion  Government, 


Company,  Takes  Over 
January,  1936 

MEETING  SEPTEMBER  17 

Sliareeholdcrs  of  Premier  Gold 
Mining  Co.  aro  notified  that  the 
company  will  hold  a  special  general 
meeting  in  Vancouver  on  Septciiihcr 
17  when  consideration  will  be  given 
to  Premier’s  side  of  the  deal  with 
B.i^.  Silver  Mines,,  Ltd.,  British  Can¬ 
adian  Silver  Corp.,  Sebnkwe  &  Di.s- 
trict  Mines  and  Selukwe  Gold  Alin¬ 
ing  for  the  amalgamation  of  the  v:t- 
rious  properties  under  one  manage¬ 
ment. 

The  agreement  provides  for  the 
formation  of  a  new  compan.v  to  he 
known  as  Silbak  Premier  Mines. 
Ltd.,  which  will  take  over  the  three 
properties  in  the  .Salmon  IJivcr  dis¬ 
trict  as  at  January  t.  1936  The  new 
romp, any  xvill  have  an  authorized 
capital  of  3. POP. 0(10  shares  of  $1  [lar, 
of  xvhicli  2,200,090  share.v  will  tic  is- 
sued  for  properties  and  .gno.ooo  wdll 
be  subscribed  for  cash  at  par  to 
proxidc  working  capital.  Premier 
and  Selukwe  earh  subscribing  one- 
half  this  amount. 

AVhen  the  financing  Is  completeii. 
a  l.ofal  of  2,500,000  shares  of  the 
capital  stork  of  the  iievx-  company 
will  have  been  is.siied.  of  which  Pre¬ 
mier  will  own  1.250,000  shiires.  Pre¬ 
mier  Is  to  assiiiiie  the  management 
of  the  new  company  xvhen  opera¬ 
tions  romnience.  The  conniany  will 
use  the  present  Premier  mill  for  the  , 
treatincnt  of  ore  from  the  11. c.  Sil- i 
XT  and  Schnkwn  pr.operties. 

The  net  proceeds  of  ,all  ore  mined 
from  Premier's  present  properties 
wil  go  to  Premier  until  Alay.  1937. 
xvhen  prcviotis  estiniate.s  indicate 
that  Prmiiier’s  workings  xvill  he 
nearing  depletion. 

The  agreement  has  alread.v  been 


and  that  the  stime  xvill  be  payable 
at  the  Bank  and  its  Branches  on  and 
after  Tuesday,  3r(l  September  next, 
to  shareholders  of  record  at  the 
close  of  busiiies.s  on  the  Hist  Jul.v 
1935.  The  Transfer  Books  xvill  not 
be  closed. 

B.v  Order  of  the  Board. 

S.  II.  lyOGAN. 

General  Manager. 
Toronto.  19tli  July  1935. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  216 


Notice  Is  herebv  frlven  that  a  DivIdeniJ 
of  Two  and  One-Half  per  cent,  upon  the 
Paid-up  Capital  Slock  of  this  Bank  hus 
he-*n  declared  for  the  current  quarter  and 
the  same  will  be  payable  at  the  Bank  and 
its  Branches  on  and  after  the  tliird  day  of 
September  next,  to  shareholders  of  lecord 
on  Auf^ust  fifteenth,  PH5. 

By  Order  of  the  Board. 

n.  R  HEN'WOOn. 

General  Manac^r* 
Toronto,  ,lulv  lOth,  I'JTi. 


Hollinger  Censolidated  Gold 
Mines,  Limited 

DIVIDEND  NUMBER  270 


R  .  on  the  other  hand,  lost  the  best  liquidation  may  be  from  estates  hold- 
part  of  a  point,  xvhile  Brazilian  and  >ne  the  stock 


Ford  '  A"  xvere  both  off  fractionally. 
Nickel  gained  a  minimum  fraction- 


.At  the  present  lex-el  of  27Gj  the 
stock  would  yield  4i-2’>  If  ihe  com- 


I  mills  at  St.  Jervtme,  Qiie.,  xvitli  up- 
to-date  machinery  and  equipment. 
It  dex-eloo.s!  its  own  x\-ater  poxver  on 
{the  North  River  xvhicli  flows  through 
the  centre  of  the  i-ompany's  pro<per- 
ty.  Tlie  administration  and  sales 
offices  are  located  in  Montreal. 

The  preferred  shares  of  $25  par 
x-aliie  which  are  non-cuniiifatlx-e 
:  with  re.spect  to  dividends  are  en- 
;  titled  to  a  fixed  preferential  divi- 
at  the  fJ^’ud  of  $1.."n  annually,  payable  in 
Woman  I  nuarterly  tn.stalments.  The  com- 
and  Distillers  came  out  .'15  rents  low-  basis  earnings  of  the  Cana-  ^  lyake.  Ontario,  have  now  reached  an  i  pany  has  pot  pahl  dividends  on 

er.  Trading  in  the  beverage  group  companv  should  be  substantial,  ^  interesting  and  important  stage.  |  <'ither  its  preferred  or  rommen 

xvas  carried  out  on  a  light  scale  and  although  there  is  some  question  as  -All  efforts  aro  being  directed  tc  the  j  The  preferred  shares  are 

prices  clo.sed  generally  lower.  Can-  whether  revenue  from  ioreign  blocking  out  of  as  much  ore  as  pos-  I  noxv  redeemahlo  at.  19.5  cents  to  the 


Distillers-Seagrams.  in  the  distil-  pany  xvere  to  make  another  distribu- 
lery  section,  reached  a  ne'v  high  of  tion  of  75c  this  December.  In  1934.  ' 

2.55n  during  the  period  under  reviexv.  .\\  hen  earnings  equalled  .$1.13  per 
rasing  off  somewhat  to  come  out  with  share,  the  company  paid  50c  in  Alay  | 

a  small  gain,  xvhile  Hiram  Walker  and  75r  in  December.  This  year  | 

lost  Do  iwints  in  light  turnover,  production  figures  for  the  first  six  j 

The  preferred  stock  lost  a  fraction,  months  exceeded  the  total  produc-  - 

xvhile  Canadian  Industrial  Alcohol  tion  of  1934  and  export  sales  xvere  f  I'nderground  operatton.s 

lost  almost  a  full  point.  Brewers  running  at  an  all-time  high  record,  i  Hudson-Patricia  property. 


HUDSON-PATRICIA 
FINDS  NEW  VEIN 

Undergratind  Operations  At  | 
Woman  Lake  Reach  Inter-  | 
esting  Stage 


Silver  Future  Prices  Off 
Slightly  in  Lighter  Trading 

Trading  in  silver  futures  on  the 

Canadian  commodity  exchange  dtir- '  f'Hif't'iiied  hv  sli.i reholders  of  So- 
Followlntr  Its  Incorporation  in  '  hig  the  past  week  xvas  lighter  and  ;  jf  and  j 

1928.  the  company  constructed  nexv  prices  fractionally  easier.  During  ^  heing  siilMTiittod  (o  share- | 

the  six-  day  period  171  contracts  y''*’'-  .'md  British  , 

were  dealt  in  rompared  xvlth  274  in  :  ^  -  il'cr  <.,nrp. 

the  preceding  xveek  High,  low  and  ' 

I'losing  prices  follow:  '  New  York  Curb 


HIGH 

AND 

LOW  PRICES 

Oct.  22nd. 

1934. 

to  Aug. 

2tsL  1935 

Deliverv 

Closing  Prices 

V-zntb 

HiRh 

Low 

Aug.  2  1 

-\u:7.  ... 

74,64 

56,00 

65.05  at  65.40 

bept.  .  .  . 

79,67 

5  4.85 

65.20T 

Oct.  .  .  . 

71,60 

56.10 

65.25  at  65.45 

Nov.  .  ,  . 

80,50 

55.65 

65,3  5N 

De, . 

8  1  25 

61.75 

65.50  at  65.55 

Un  ,  .  . 

76.10 

59.00 

65.60N 

feb.  .  .  . 

65.70N 

March .  .  , 

79.95 

65  85 

65.85  al  66  00 

April  ... 

66.00N 

-May  .  .  . 

67' 4  3 

67  i  5 

66  1  5N 

lime  .  .  . 

66.30N 

July  .  .  . 

66.45N 

Aug.  14  .Aug  31 


ada  Bud.  AAalkerxille  Brewerx  and  subsidiaries  xvill  be  as  high  this 
(  anadian  Wineries  each  lost  small 

amounts,  xvhile  Brexving  Corp.  pre-  '  if.  ^ 

ferred  was  almost  a  point  loxver.  ;  I’rice  Brothers 

(  anada  Alalting  held  unchanged  from  ,  . 

the  previous  xveek's  final  and  Brexv-  j  hondhold^s  protective  coni- 

ing  common  came  out  xvith  a  frac-  Tn'.HP^  o.  Price  Bros.  Ltd.,  presently 


tioual  aain. 

In  the  food  and  merchandising 
group  changes  xvere  mostly  down- 
xvard.  hut  xvere  fractional  in  charac¬ 
ter.  ,So  xvith  the  steel  and  con- 


finds  itself  in  the  position  of  hav¬ 
ing  no  reorganization  plan  before  it 
for  due  consideration.  Although  a 
number  of  plans  have  appeared  in 
the  past  two  or  three  years,  each 


struction  issues  xvhich,  with  the  ex-  *^^9  in  turn  has  prox-ed  unacceptable 
ception  of  Cement  preferred,  of  group  or  other  of  the  sex-eral 

and  Canada  Iron  Foundries,  xvhich  interests  in  the  company,  Tlie  latest 
made  one  of  its  infrequent  market  tentative  proposal  of  the  Bnwater 
appearances,  up  9®*,  xvere  off  frar-  Paper  AIllls,  Ltd  .  of  London.  Ene., 
n'xnally  in  'he  main.  Canadian  Dred-  |  met  the  fa^e  of  its  predecessors. 
CP  registered  a  gain  of  on  the  :  The  future  of  the  company,  there- 
■  .fore,  is  still  as  indeelsive  as  when 

The  trend  in  the  te.xtile  group  xvas  j 't-  passed  into  rcceiversh'p  three 
mixed.  Dominion  Textile  being  up  ;>  pars  ago 

1I4  xvhile  Bruck  Silk  xvas  off  1  There  are  apparently  well  found- 
‘  eisnesp  common  was  doxvn  almosf  ^'1  rumors  in  circulation  that  a  Can- 
a  ^ul!  point,  and  'lelanese  preferred  adian  group  is  giving  its  attention 
off  1’?  The  oil  list  .'hoxved  prac-  to  the  matter,  with  a  view  to  work¬ 


ing  out  a  plan  This  latest  move, 
howex-er,  .=till  remains  in  rhe  form¬ 
ative  stage,  and  nothing  concrete  or 
official  has  a.s  yer  transpired 


tieally  no  changes  of  any  note 
Banks  Alostly  Off 
In  the  chartered  bank  group,  Alont- 
veal  xvas  off  3  and  Nova  Scotia  lost 
while  all  other  issues,  inei.uditig 
Bank  of  t anada.  Commeree,  Domin¬ 
ion.  Imperial.  Roxal  and  Toronto, 
declined  1  poin'. 

Other  (hanges  included  (ioodvear 
'ommon.  doxvn  3ir.  Coal  preferred 

"ff  -4.  Mc'.'oll  preferred  off  i',  Mont-  covernment  adhered  to  its  poli  . 
real  Loan  down  8.  Ottaxva  Poxver  ;iud  no  payment  xvas  made  to  Ale- 
common  and  Price  preferred  both  off  Earen-Quebec  Po-.ver  ('o.  for  27.9^9 
I.  Si.  Lawrence  ilotir  doxvn  2,  St.  ^  p  whieli  under  the  ciontract  was  to 
I.H«  retire  Paper  preferred  off  I'j.  be  delivered  on  July  1.  This  action 
and  .St.  I,axvrence  "A  "  off  Nia- 


'  The  Hjdrn  Situation 

Bonds  of  the  poxver  eomp-ames  af¬ 
fected  by  the  Ontario  Hydro  con- 
tractrs  showed  slight  rercs.sions  dur¬ 
ing  the  past  xxeek  as  the  Ontario 


gara  Wire  preferred  came  out  up  1 
and  the  common  xvas  up  a  good  frac-  accepted  deliverv.  Furf herniore, 
iifiti.  Canadian  Foreign  Investments 
"as  up  2  and  International  Power 
preferred  gained  1’^. 


xxa.-.  f'lllx-  anticipated  since  the  Pro¬ 
vincial  Hydro  Commi.-siori  had  not 

,  ,  purcha:-,ed  and  xvill  arrive  at 

statement  xx-as  made  that  power  due 


Financla 

Time, 

^veraf• 

25 

3 

Average 

1 

n-duxi 

Utilities  30  stocks 

Op-n 

1  a  r  1 . 

4  4 

24  5 

20  2 

22  9 

pec 

High 

29/J 

21 1 

27.7 

T'ec 

Low 

28  1 

2(1.1 

26  7 

^'lose 

.  1934  . 

29.9 

21.6 

28  4 

1934 

High  ,  . 

29.9 

25  3 

28.4 

1934 

Low 

23.5 

19  7 

22  9 

Ooer 

Jan  2 

35 

29  9 

21  9 

28.6 

Jan 

High 

40  0 

22  0 

28  7 

Jdn 

Low 

29  5 

21  2 

28  2 

Feb 

14, gb 

29  9 

210 

2«.4 

f-b 

Low 

29  2 

20  1 

27  7 

Ma*- 

High 

29  1 

20  1 

27.6 

Low-  .  . 

27  4 

'9  5 

2  .2 

April 

High  ,  . 

28  0 

19  6 

26.5 

Ap,] 

Low  .  . 

27  2 

18  9 

25  8 

V 

High  .  . 

29  1 

19  7 

27.5 

May 

I.ow  . 

27.4 

18.8 

25.9 

bine 

High  .  . 

23.7 

20  1 

27.2 

lune 

Low  .  . 

27.7 

19.2 

26  3 

bilv 

i hgli  .  . 

28.2 

20  4 

26  9 

lulv 

low 

27.6 

19.0 

26.3 

Nug. 

Higb  . . 

27.9 

22.2 

26  9 

Nug. 

Low  ,  , 

27.6 

20.2 

26  3 

\ug. 

14... 

27.9 

217 

26.9 

Aug 

15  . 

27.1 

21.4 

26.6 

Aug. 

In  .  .  . 

27.4 

21.5 

26.6 

Aug. 

17  .  .. 

2  7.7 

21.) 

26,6 

Xug. 

10  .  .  . 

27. r, 

21  1 

26.5 

2"  .  .  . 

27.5 

21.0 

26  4 

A.jg 

-’1  .  .  . 

2  7  6 

20.8 

26  5 

I  froni  the  Gatineau  Power  I'n.  and 
Beaiiharnois  on  October  1  xvill  not 
be  accepted.  Fnder  its  contract  (jati- 
neau  <'o.  xvould  delixer  an  additional 
6.0011  h.p.  and  Beauharnoi.s  another 
;  67.090  Ii.p. 

The  amendment  to  the  H.'dro-Elec- 
trie  poxver  (  omniissicn  .Art  of  On- 
tarie  xxhich  proxides  for  elimination 
of  the  power  contracts  has  not  yet 
i  been  proclaimed  hy  the  Lieiitenant- 
'  Governor  and  AlcT>aren-Quebe<’  Poxv- 
,  er  Co.  may  now  sue  the  crminission. 

I  Such  action,  however,  would  be  ini- 
i  mediately  followed  hy  proclamation 
if  the  amended  act  xx'hiidi  provides  > 


sible  (luring  the  remainder  of  tlie 
present  sea.son.  This  will  permit  the 
concentration  of  efforts  during  the 
roniing  fall  and  winter,  on  the  pro¬ 
vision  of  adequate  milling  facilities, 
so  that  production  may  be  com¬ 
menced  in  the  spring 

A  report  from  the  mine  manage¬ 
ment.  covering  operations  during 
the  last  fen  days,  indic.ated  the  dis-  ! 
covery  of  a  nexx-  north-south  vein  1 
on  the  third  level,  which  is  consid-  • 
ered  of  major  importance.  The  nexx 
dlsoox-ery  was  made  in  the  west  drift. 
There  is  about  39  inches  of  xein 
matter  of  x-ery  good  appearance  and  , 
mineralization  Detailed  assays  will 
bo  available  in  a,  fexx-  days.  The 
discoxery  of  this  vem  adds  material¬ 
ly  to  the  indicated  ore  reserves  of 
the  property. 

In  the  meantime,  another  diamond 
drill  hole  is  being  put  down  from 
the  399  foot  level  to  intersect  the 
B  oreshoot  on  the  459  foot  horizon  ■ 
Diamond  drilling  is  also-  being  ron- 
♦Inued  from  the  surface  in  •an  area 
which  xvas  mapped  hy  the  com¬ 
pany's  resident  geologist  after  an 
extended  survey.  Results  of  this  1 
xvork  arc-  expected  to  be  knoxvn  j 
within  the  next  few  xveoks 

L.  B.  United  Is  Ready  To 

Instal  Centennial  Mill 

Toronto  Burrou  The  Financiel  Time* 

Toron'o. —Officials  of  L  B.  Fnifed 
Alines,  Ltd.,  ann'i'ince  all  building 
.supplies  and  machinery  for  the  new 
mill  xvhich  the  company  is  putting 
inlo  operation  at  the  Centennial 
Alme.  in  Aliehipicoteti  haxe  been 

the 

mine  as  soon  as  shipment  can  be  | 
made,  I 

The  mill,  it  is  stated,  is  a  new  ; 
unit,  with  .an  ink/al  capacity  of 
between  50  and  69  Tons  per  day  and 
can  be  sfeoned  ut*  to  a  much  larger 
capacity  with  additional  minor  in- 
st-illations. 

Three  car  loads  of  building  sun- 
pi  ics  are  en  veuite  to  the  property 
with  more  to  fe/llow.  Crews  have 
been  increased  and  additional  camp 
buildings  have  been  erected.  The 
Centennial  (ir-veioned  bv 

frnir  shafts  down  to  ■. arious  depths, 
but  all  connectrd  at  the  1'J5  foot 


('.allar  and  share  the  same  voting 
rights  as  the  ordinary  stock. 

The  net  earnings  record  of  the 
compan.v  for  the  five  years.  1930  to 
1934,  follows; 

1930  npt  I->F«  ..  .  jmt.Tin.'o 

1931  not  1.15S  131.60-, .79 

1932  not  loj»  SI. *08. 74 

19.3.3  not  levs  .34.300,18 

1934  net  ear.nings  .  .  .  2S.8;1.84 

The  distrihiition  rf  the  common 
shares,  as  of  Mav  23rd,  la.st,  is  as 
follows: 

487  holders  of  1  to  100  cliarn*  14.607 

.3.1  holders  of  101  to  200  shores.  .  .9,75.6 

1-  hold-rs  of  201  to  3oo  shore*, 

6  holders  of  301  to  400  shares 
2  hniders  of  401  to  .'00  shares 
12  holders  of  .=  01  to  1.00*t  shares 
'•  hoI,ie-«  of  1. 00!  and  up 


T — T  roefed. 


In  This  Issue 


Aluminum  Co.  Arurr 
I  ptN.,  nr<‘f 
Am^r.  Cyanamid  B  . 
.Amer.  Foundrr^ 

*  7\mor.  <ias  F/l^r 
I  Ampr.  l,aundrv  M 

Amor.  lit .  A-  Tr. 

Amfr.  Supprpowor  . 
i  Tio.,  1ft  prof 

*  Afpociatrd  Gas  A 

Atlas  (!orp . 

Canadian  MarronI 
Carrior  <'orp 

■  Contral  States  Elrn’tric 
Citips  xSprvicr 
Cifips  Service,  pref.  . 
i  Do.,  prpf.  “B’',  , 
i  ripvp  Kl.  Ilium 
Col’Jmbia  Gas  &  Elec 


NpI 
<  banpp 


I  ^ 
- '  ^ 


s*^orkholdp's 


«.435 
«'•*  .009 


B.C.  Mineral  Output  In 
6  Months  Up  $1,000,000 

Victoria.- — British  C.olumbia  is  en- 
jntjing  another  banner  gold  year, 
the  third  in  succession,  with  an  in¬ 
crease  of  approximately  $1,999,900 
m  the  value  of  gold  recoveries  be¬ 
tween  .lanuarv  and  June,  incliisix-e, 
according  to  fi 
ilirough  fhe  provincial  Department 
i>f  Alines. 

Ac.fiial  recoveries  in  the  6  months 
pi  riiKl  xvere  179. 441  ounces,  xvorth 
$.5,97!b175.  an  average  for  fhe  period 
nf  $:!.5.9S  jirr  ounce.  This  compareii 
with  149, 'jon  ounces  mined  in  the 
first  six  mouths  of  1934.  worth  $5,- 
iiiiS.H,*)!  ill  an  average  value  then  of 
?  ;t.67  per  ounce. 

Hr.  lolin  r.  Walker,  imovincial 
iiimeralogisl,  .said  recoveries  (his 
tear  had  exceeded  estimafe.s  hy 
approximalely  2.900  oiiuccs  and  gave 
promise  of  recoveries  of  between 
$13,000,000  and  $14,000,000  for  the 
full  year. 


that  no  legal  action  can  be  taken 
against  the  commission  without  the 
ccn.sent  of  the  Ontario  government.. 
No  indication  has  been  given  as  to 
what  action  the  Mcl.aren-Qlebcc 
Power  Co.  may  take. 

^  A'  ^  ^ 

N".  T.  Opinions 

Although  the  market  has.  to  some 
extent,  discounted  any  nearby  busi¬ 
ness  expansion,  Aloody’s  Inx’estors 
Service  believe  that  any  reactiz/n 
would  only  represent  an  interrup¬ 
tion  in  the  longer  term  upward 
trend. 


Standard  Statistics  and  Fitch  In¬ 
vestors  Service  are  inclined  to  agree 
xxith  Aloody’s  Furthermore,  Stand- 

. ard  Statistics  express  the  xMexxpoint 

es  made  ax'ailable  [  that  speculatix-e  interest  is  far  from 
proportions  xvhich  would  be  (tailed 
dangerou.s. 

In  agreement  with  the  foregoing, 
the  Brookmire  Counselor  is  of  the 
opinion  that  fully  invested  positions 
should  be  maintained.  “The  'Drader” 
in  Barron’s,  however,  xvarns  that  it 
1.S  idle  to,  think  that  the  upward 
swing  can  proceed  indefinitely.  For 
tills  reason,  the  main  point  to  bear 
in  niind  is  the  possibility,  on  the  ad¬ 
journment  of  Congress,  of  tlie  (zver 
discounting  of  prospects. 

A.  McB.  ia  The  Annalist  believes 


Richelieu  Underground 
Development  Encouraging 

Toronto  Bureau  The  Financial  Times 

Toronto  —  I'nderground  develop 
men':-  at  the  Riohelieti  Gold  Mines 
proper'-,-  at  Sturgeon  Lake,  Thunder 
Bav  dif-tricr,  continue.s  to  yield  en- 
I  co’irag-,ng  re.sults  James  G  Hark- 
I  npjS.  mine  manager,  in  a  xvire  to  A 
'  ft  irtorldart.  comnariv  presiden',  re¬ 
ports  'hat  fhe  present  fare  of  the 
xoin  in  the  south  drift  on  fhe  259-ft. 
lexri  ,-hfiws  a  xxidth  of  30  inches, 
nirrlx  rnineralized.  E.-vpIorafion  on 
'his  horizon  to  the  south  ha.s  now 
re.arhed  a  point  186  feet  south  of  tlie 
-shaft  -vith  the  xein  averaging  27 
inches  in  x(  idrh  along  this  length. 
No  as.-ay  results  are  available  a.t 
presejir.  According  to  Mr.  Harlcness 
there  Is  no  evidence  of  folding  as 
seen  ui  the  first  level,  while  the 
I. strike  of  the  vein  is  the  same  as  on 
'  snrfai  e.  1  he  drift  southxvard  has 
i. still  ;-'*me  distanre  to  go  before  the 
main  ore  shoot  indieafed  on  surface 
'and  opened  uii  at  the  12.5-fi.  level  is 
j  em  onntered. 

I  ['rifting  to  the  north  on  tho  2.59-ft. 
Gevel  IS  being  continued  xvith  the 
drift  h-iving  hern  driven  for  a  length  I 
of  feet  on  3  x-eins.  only  one  of 
which  according  to  Air.  Harktiess, 
looks  hopeful  at  present.  It  is  .st.-ifed 
that  the  management  d'd  not  o>  nect 
to  eni  riijntrr  anything  of  iniport-incc 
in  the  north  drift. 

Ymlr  Yankee  Girl  Treated 
2,764  Tons  Ore  in  July 

Virur  Vankcp  Girl  .tliiies  in  the 
I'mii-  section  .if  Briiii-b  (  oliinibia. 
for  the  month  (jf  .Inly  li-eai'  I  2,761 
tons  of  ore  averaging  .3i'>  oz.  gold 
per  »on.  xvliieh  conipari  s  w  it'i  heads 
of  3  II  oz.  per  ton  in  .Inno.  ai  vord- 
.  ilig  t.,  offiria!  infonna'ion.  Eav.'ir- 
{ a’alr  progress  is  renorfod  in  niii'o 
development.  The  winze  lias  re.iehr  l 
a  depth  of  1.83  ft.  below  the  1.23.',  ft. 
levf;!  and  drifting  at  the  new  hori- 
I  zon  soon  xvill  In’'  started.  The  .',13 
:  raise  it-  77  feet  above  ilie  track.  In 
i  tile  raise  the  oi'c  rut  off  .at  ,50  ft, 
land  the  raiso  ha.;  been  in  low  .grade 
I  to  7.3  ft.,  where  it  rut  1  ft.  rf  sul- 
j  obide  ore  ax-eracing  .r*  oz.  pf-r  ton 
underground  exploration.  rHamond  -j-|,p  142  firjfi  iiu.  irngtli  i.f  37  ft.  of 
drilling  and  trenching  on  siirfaee  is!,,,.,,  running  .6  oz.  per  ton  over 


Recentl.v.  sir.k'nr  of  No,  3  or  m'dn 
.shaft,  to  the  259  ft.  liorizon  xva^ 
completed  and  a.  station  established. 
I'rifting  oneration.s  are  no->v  under 
way  at  this  level,  and  work  is  nro- 
eceding  both  cast  and  we.st  along 
the  vein  io  devclori  further  ore  bod¬ 
ies. 

Ashley  Gold  Produced 

$208,879  First  6  Months 

In  the  first  6  months;  of  19.85  Ash¬ 
ley  Gold  produced  $298,879  of  bul¬ 
lion  from  22.684  tons  of  ore  milled 
In  spite  of  energetic  explrration 
and  development,  xvork.  ore  reserx-e.s 
xvere  further  reduced  tri  21.990  tons 
from  the  31  900  ton;  estimafi-d  .ut 
December  81,  1934.  Tn  addition  t-o 
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viarkets  ....  . 

Iiiicstors’  Index 

f  CunuH^. 
llv  Brik.. 


pref  . 

7r. ' , 

RTt, 

A 

Com.  Kdison  . 

Sal, 

83 '3- 

_  ^  .1 , 

Cons.  Gas  Balt. . 

88' s 

Kl 

Gord  (^orp  ... 

t 

IN 

-+-  N 

(  rown  Cork  ... 

II 

I  1 

rtukc  Power  .  . 

hi  ’V 

.’8 

—  31  i 

Elec.  Bond  &  Share 

H'.s 

IT'i 

_ 

Do..prcf 

74"*  $■ 

A  regular  dividend  of  1  has  been 
declared  on  the  Capital  Stock  of  the  Com 
pany,  payable  on  the  9th  day  of  Septeni' 
her,  193^.  to  ^hareIloldel  s  of  record  at 
tlie  close  of  business  on  the  23rd  day  of 
AuKUst,  1935. 

DATED  the  Rtli  day  of  August,  193  5* 
I.  MclVOR. 

Assistant -Treasurer. 


DIVIDEND  No.  .^2 

HIBAM  WIlKf  fl-GOODlRHAM  ft  W0RT5  lIMITffl 

Cor^rrofling  and  Operating 
Hiram  Walker  &  S."»ns  L»mit»*d  'Walkervillei 
Gooderham  &  Worts  Limited  iTcrorto) 
Hiram  Walker  Sons  Distilleries  Inc.  iPeoriai 
and  Sudsidtaries 
Distillers  &  Bottlers  in  B(ond 

Notice  is  hereby  given  that  quar¬ 
terly  dividend  iNo.  32  i  of  twenty- 
five  (25c)  cents  a  share  has  been 
declared  on  tlie  outst.=!nding  no  par 
value  Cumirlative  Dividend  Redeem¬ 
able  Preference  Capital  Stock  of  this 
Company. 

This  dividend  is  payable  September 
14,  1935,  to  shareholders  of  record  at 
close  of  busmess  August  23rd. 

By  Order  of  the  Board. 

FLETCHER  RUARK. 

Secretary  and  Treasurer. 
Walkerviile,  Can.,  Aug.  17.  1935. 


Rl,.  —  1, 


—  !  16  ! 
+  I'i  I 


Do..  5  prf f  .  . 

FairrhiM  • 

;  Ford  Motors  Ltd 
‘  Georgia  Powor.  pref.. 
(ren.  Tiro  Rub  .  . 
,  Tilen  Alden  ‘  C”  .  . 

;  Gulf  Oil 

Hudson  Bav.  ....  . 
Humble  Oil 
I  Indiana  Pirn  L 
Tn*^.  Hyd.  £1  S  .  prof. 
1  Mid  Wf»ft  T.'tiliUes.  . 

‘  Nat.  Bellas  Hes« 

.  Nat  Fije!  Gas 
j  Nat.  F.  1 ,  6  T*rff 
I  Mowniort  Mip 
N  Y  Tpl«pbopp.  pr«  f 
Nf3?ara  &  Hudson 

P(>W®T,  n 

Niagara  A*.  H  P.  .\v!  n. 

'  Fark*»  Davis 
Penroad 
Penn.  Water 
'  Fhoenix  ?«>c 
I  Prud*^nt!al  I»« 

Pitney  R^'^es 
Pappr. 

1  bhfr«’in  William^. 

‘S.‘  al.  Eidis..  • 

•^ou.  Penn  Oil 
j  c^andard  Oil  of  Kv 
!  Stut.T  Motor 
Swift  International 
Technicolor 
Trana  Lux 
I  Tubirp  (  'hat 
I  'nFpd  Founders  Corp 
‘  United  (»a8 
'  f  'nitod  fias.  pre^ 

:  I'nitod  I  .  P.  .A. 
United  Shop  M 
f'filitj  P.  A- I. 

Do.,  prof  .  . 


j  As  yet.  the  Advisory  .Scrxii'es  see 
I  no  indie. ition  of  a  serioii:-;  rever.sal 
!  in  th(5  upward  trend  of  the  uiarket. 
!  They  agree  that  irregular  tendon 
j  l  ies,  in  the  nature  of  the  me  expe- 
I  rienced  in  the  hi-st  few  days,  .“hould 
j  he  of  short  duration,  and  should  he 
jf('llowed  iiy  a  continuation  of  Hie 
advance. 

11  I - 
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ACME  GLOVE  WORKS 

”!  Limited. 

DIVIDEND  NOTICE 


11 


Apt.s 


Abitib 
Ar*Arh^ 

Asbe8to<4 

Agnew-  .Su  rpa 
nbio  Ribbon 
Bra/ilian  ■ 
Bank  of  ^  aiir 
n.  A.  Oil 
p  C.  Pficke» 

(  an.  Broad 
Lon  (-''unei' 
r.  Cl. 

Can.  Vickr.r^ 
rhem. 

Consol  Btk 
’.ons  SnT*‘b'' 
P'axtd  (k  Frr 


1  4 


Inter  f 

Int  Milling  . 

Int.  PetrolcMMi  I 

Linton  z\ol.s.  .  .  3 

Massey  Harris  .  5 

Moiiaich  Knit  .  .  9 

M.  fc  O.  F'aner.  .  5 

Coke  ^  Mfg..  1 
Mutual  Life  .  .  10 

NoranHrt  .  .  .  .  M 

Nat.  Breweries  I 

Price  Bro?  I  1 

Ouevns  pork  Pl  5 

Regent  Knittinj»  14 
Simp.sc»ns  Ltd.  .  I 
^  lru  Biscuit  .  .  2 

’Fpjt  F.leclnc 
Weston  . 


Notire  IS  hpfoby  given  that  a  dividend 
of  I  ^*75  (One  and  Five  Lighths  FVr  CenM 
has  be**u  declared  upon  the  6  ’  '  r  *  uiou- 
lativp  Convertible  First  Prefoned  Share 
of  ('.apita!  Stock  of  the  Compeinv,  payable 
on  the  16th  day  of  September  1935  to  the 
holders  of  such  share.,  of  lecord  on  t'v 
share  refrister  of  the  Company,  al  the  clo.se 
of  business  on  tho  31.st  day  o*  Augirs* 
1935. 

Bv  Order  of  the  Board 

A.  LLPINL. 

Secretary 

August  ?lst,  19  35. 


SISCOE  GOLD  MINES 

LIMITED 

Notice  of  Dividend  So,  I4 

NOTICE  1?  hereby  gix-en  that  a 
Dividend  of  Five  Cents  (5el  a 
sharp  on  the  issued  Capita!  Stock 
of  Sisroe  Gold  Mine.s  Limited 
has  been  declared  pavable  on 
September  Ibth  to  shareholders 
of  record  at  the  close  of  business 
on  the  list  dav  of  August  193.S. 
The  stock  fran:-f"r  bocks  of  the 
Companx-  wull  be  closed  from 
Septec-iber  1  st  to  September  15th 
inclusive  for  the  purpo.xe  of  the 
payment  of  the  said  dix-idend. 
Bv  order  of  the  Board, 

TI  Iv  Grefs, 
Secretary-  T reasurer 
Montreal.  Ibih  August.  1915 


FALCONBRIDGE  NICKEL 
MINES,  LIMITED, 

25  King:  Street  West.  Toronto 
DIVIDEND  NO.  10 

NOTICE  i*?  hereby  given  that  a  divi 
drnd  of  7^0^  per  share  ha.s  been  declared 
bv  the  Directors  of  l-’Hlconbridgr  Nickel 
Mines  Limited,  payable  in  Canadian  Funrhi 
on  September  27th,  1935,  to  shareholders 
of  record  at  the  close  of  business  nn 
September  12lli,  193  5. 

By  order  of  the  rioard. 

N.  I  .  PARKINSON 

•Secretary-J  reasurer. 


iMves'tOi'CP  r-oacl 

Ehe  Jinannal  Emts 


^  t 


Mininc  and  Oil  roninanics 


1 1 


»2 


Pobio 

('-■iffilo  Ant‘ 
''xrib.-.'-*  Got'l 
(>nt.  t^'orritpiM'-  1 '' 
('ons.  Chiboti8 
(  ons.  Golrl  Alhiv  12 


Still  urocer.ding  in  the  hope  of  dc 
vrloping  nexv  oro. 

\(  MK  I.LOVi;  IHVIKE.Mt 

Acnin  Gloxe  Works,  Ltd.,  ha.s  (Ic- 
rlared  a  dividend  of  1  s-i,  per  cent 
on  the  61^  per  rent,  first  preferred 
stock.  T'ayable  .Septemher  16  to 
shareholders  of  record  August  3l!t. 


'v.  i(i!h  of  8  ft.,  f'lllowrd  hy  Hi  ft,  of 
I  low  grade,  wilh  hetler  values  tiow- 
;iiing  in.  t!rol;''ii  ore  in  tho  mini' 
Ms  reported  at  9  7.'7  t.ni.s  with 
j  lional  399  tons  in  the  hins. 


(iolH 
Hnnlonirt  Xhl 
Minin 

I  1  Boniinz.. 

.1  cinrlulri 


id.Ji-  i  GolHsuic 
('.oU's 
('.rannH.i 


it  would  seem  reasonable  that  a  .re¬ 
action  in  high  grade  bonds  miaht  be 
accompanied  by  some  recession  in 
BtoekB. 


Stop  ndverfisinc  and  you 
let  your  businrs.-.  run  on 
momenturn.  anit  rnornen- 
fum  IS  a  pradua:  move  to¬ 
ward  a  dead  stop. 


^  .Slnb'*!! 

I  llrirwottH  l.'-rke 

I  lo'voA'  (iold 
1  lud^oii  P‘»t 
i  lowsev 
I  Kneo  Ldk'’ 

K.  L  Golrl 

I  rr  Golrl 

,  I,.  B.  Unil^d 
i  1...  Shore 
I  Moffatt  H(jll  9 

j  McWdtters  Gold  1  1 

i  Man.  Basin  .  9 


12 


McKen^ie  R 
Midwal  Oil 
Morris,  Kirkland 
Norlake  Mining 
N.  .S.  Gold  .  .  . 
O  Lert,ry  Mnlartic 
Onier»a  Gold 
P^ikhill  Gold 
f*(iym.istr*r  Cons. 
Powell  Rouyn. 
f*remier  .  .  , 

f’ioneer  Prr)sp.  . 
f'ro«p.  Airways 
Richelir»ii  .  .  . 

So.  Tiblemont  . 
.Shawkev  Cjold 
.Sheep  (  reek  (j 
Sisroe  Gold 
SuMiVfin  ( ’r>nii 
Svlvanitp 
r  honip.  Joeinner  . 
rhoinp  (  nd.  , 
VTxnallH  (Til 
Vedette  Gold 
Vicour  Gold 
Ymir-Yankee 


12  . 
12  i 


12  I 
14 : 


DRINK 


OLD  STOCK 

ALE 


STANDARD  OF  STRENGTH  AND  QUALITY 


